£e0ocs DA% £

=]

UNOFFICIAL,GQRY. ;i

LOAN NO.
TITLE NO. .mEdmﬂwanson"__jnquT —
42! . ield,. . JL. 60015
(ADDRESS) o

MORTGAGE ’
873435070

ﬂ'th .....dayof _ﬂ!.gmu.st. .. ~..19 87_H .. batween the Mongagor,

THIS MORTGAGE is made this . . e e e e e e o o s
Christopher T. Kondo and Lori 0. Kondg, his wife in Jdoint Tenancy .

(herein “‘Borrower"), and the Morlgaguoe. Travenol Employess Credit Union, a eorporation organized and existing under the laws of The State of lliinols,

whose address is 1425 Lake Cook Road. Deerfield, lHlinois 60015 (herein 'Lender™}.
WHEREAS, BORAOWER has entered into a limited open-end variable rate Agresmont with the Lender daled August 4, 1987
(hecainafter AGREEMENT) under which Borrowar may from time to ime. one or more times, obtain loan advances not lo excead at any one time an ag-

gregate principal sum of Gne hundred twenty-three thousand & o008 is 123,000.00 ... )

from Lender on a secured line of ¢radil basis; that said Borrower is indebled to the Lender in the
DOLLARS (&72 3 :_QO,Q,-.Q o__ . } which indebtedness is evidenced by said AGREEMENT providing for monthly payments and for an adjust-
able rate of intarest and is due and payableon ____ -_August _15, 1992 with an option by the Lander lo axiend said Agrsemans
and this Mertgage. .

TO SECURE to Lender (2 the repayment of the indebtedness ovidenced by the Agreement, with interest therson, the payment of all cther sums,
with interest thereon, advanced.n accordance herewith 1o protact the sccurity of this Morigage. and the pertormance of the covenants and agreaments
of Borrower herein contained, &7 (¥ ;the repaymant of any furture advances. with interesi thereon, made to Borrower by Lender pursuahl to paragraph
24 herool (herein *'Future Advanras’,. HBorrower does hereby mortgage. grant and convey to Lender the foliowing described properly tocated In ihu

e e« Stale ot llbnois:

County of __.COQ R AN
Parcel i: The West 54 fe4t'of Lot 13 in Block 24 in the Village of Wilmette, in Cook
County, I1i1inois. -

principat sum otQne_hundred.. twenty—thr‘ee & 0O/
100

Parcel 2: -Easement for private alley over upon and across the North 15 feet of the remainder

of said Lot 13, to be used in commuzn by all owners and accupants of said Lot 13.

DEFT—G1 RECORDING $14 50
Q,;(I ~r TH1111 TRAM 4457 0B/¢4.787 11.03 0¢
() | )
SO/ #9572 B P R BT -—USTOTO .
COOK COUNTY RECORDER .
- #a .
Permanent index Number: . 05'34' 1,07‘01 1 Wb 4 e e
which has the addressof 1024 Central Ave, . . Wilmette .. .. e .. e
{strant) {city)
I inois 69_09,] e e e i e L . it (herein "Propery Addrass’),
(siate and zip code) :

TOGETHER with all the improvements now or hareailer srected on the property, and all eas ymeats. rights, appurtenances, rents, royaities, mineral.

oil and gas rights and profits, water, water rights, and walor stock, and all fixiurgs now or hereal’ss stlached 10 the propeny, all of which, including -

reptacements and additions thereto, shall be deamed to be and remain a par of the property covered ay i Mortgage; and all of the forggoing, together
with sald property (Or the leasshold estate if this Mortgage (s on a leasehold) are herein referred to as the “Propery’". .

BORROWER covensanie thal Borrower is lawfuily aeised of the estate hereby conveyed and has the right to ricigage, grant and convey tha Proper-
ty, that the Propenty is unencumbered, and that Borrower will warrant and defend generally the tille 10 the Prope.t+ against all claims and demands, Sub-
ject to any declarations, easements or restriclions listed in a schedule ol exceptions to coverage in any tille insurance polic ¢ insuring Lender's interast in

the Property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeant and Principal and interest. Borrower shaill promptly pay when due the principal of and intarsst on the intebt~dness evidenced by
the Agreement, and late charges as provided in the Agreemant, and the principai of and interesl on any Future Advances secured Ly 1'.is Morigage.

2. Payment of Taxes, insurance and Other Charges. Borrowear shall pay all taxes, hazard insurance pramiums, assessmenis, and other
charges, fines and impositions altributable to the Property which may attain a prionly over this Security instrument, and leasehoid payments or ground

renmts, if any, by Borrowar making payment, when due, directly to the payee thereof. Borrowar shall promplly furnish to Landar all notices of amounts due
under this paragraph and Borrower shall promptly furnish to Lender receipts evidencing such payments Borrower shall promptly discharges any lien
which has priority over this Sacurity Instrument; provided, that Borrower shall not be roquired ta discharge any §uch lian so long as Borrower:  fa) shall
agree In writing to the payment of the cbligalion secured by such lien in a mannar acceptable to Lander: {b) shall In good [alth contast such lisn by, or de-
tend against encorcament of such lien in, legat proceedings which in the opinlon of Lender operate 1o prevent the enforcement of the lien or forfelture of
the Property or any pan thereot" or (c) shail secure from {he holder of such lien an agreement in a form satisfactory 1o Lender subordinating such lien 1o

this Security instrumaenl,
I Lender determines (hat all or any part of the Property is subject to a lien which may attain a priorily over this Security Instrument. Lender shall send
Borrower nolice identilying such lien Borrower shall satisfy such lien or take one or more of the actions set forth above within {en days of giving of nolice.

3. Applicatlon of Payments. Unlass applicable law provides otharwise, all payments recelvad by Lender under the Agreement and paragraph 1
herpeof shail be applied by Lender first in payment of interest payabie on the Agreamant, than to the unpaid balance of the Agreement.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter arecled on 1the Property insured against loss by lire,
hazards included within the term “‘extended coverage’'. and such other hazards as Lender may require and in such amounts and for such periods as
Lender may require; provided, that Lender shall not require that the amourd ol such coverage exceed that amount ol coverage requirad lo pay the sums

secured by this Morigage.
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n-gnd variablg rale agreement which this Mortgage secures oontaing provsion atlowing for changes in the in-
terest rate every month, The Borrowar and Lender further covenant and agree as fofiows:

e UNOFEICIAL COPY

(A} INTITIAL RATE
The Annua! Perceniage Rate ol intersst under this AGREEMENT shali be _B. 25 % and a daify periodic rate of ..023937 . s,

(B) CHANGE DATES
Commencing on the date ol this AGREEMENT, the inferest raie may be adjusted by 7.E.C.U. on the lirsl day of sach monih. Thesa dalas shall be

known as ‘‘Change Dates’.

(C) INDEX

Changes in the imarest rate shali be based upon changes in the “'index’. The Index shall be the highest domeslic Pame Raie as reported in the
Monay Rate Section of the Midwast £dition 10 The Wall Stree! Journal on the las! business day of the month immediately preceding the beginning of each
bitling period. if the Wall Street Journal stops reporting ihe prime Rale, o1 if the Prime Rale is nol available on the said last business cay, then T E.C.U.
will choose a comparsbie index as a subsiitule for the prime Rate and will notily the Borrower of such change,

This AGREEMENT has an "Initial Index” figureof _B.25 __ s,

(D) CALCULATION OF CHANGES
Prior to each Change Date, T.€.C.U. shall determine any change in the interest 1ate, and shall calculate the new interes! rale by adding one.hall (4)

of one percent (1%) ta the Current Index. T.E.C.U. will round the rasult of this addition 1o the nearas! one-eigth of one percentage point {(D.125%). This
rounded amount will br'm; naw inierest iate unlil the next Change Date. If the new inlares! rale increases or decreases, my monthly payment may also

increase or decrease.

(E) EFFECTYIVE DATF CFANGES
My new interest rate will Locun e effective on each Change Date and | will pay the amount of my new monthty payment baginning on the Change

Date until the amount of my morty coyment chanpes again.

(F} DISCLOSURES

T.E.C.U. will sond statements sl leas. g.anterly reflecling changas in the intarest rate and payments during the quanetly period. The disclnsure shall
reflect the change of the interest rate, il am Zad the amoun! of the new payment, and other trangactions in tha accoum during Lhe period. Such stalement
shall be presumed correct unless Borrower notiPys T E.C U. in writing of any error within shxty {80) days afier the closing dale of the billing period.

24. FUTURE ADVANCES. UPCON REQUEST OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF Tii8 MORTGAGE,
MAY MAKE FUTURE ADVANCES YO BORROWER 8!.CH TUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
TGAGE WHEN EVIDENCED BY AGREEMENTS STATING THAT SAID AGREEMENT 1§ SECURED HEREBY.

25. PRIORITY. THIS MORTGAGE IS GIVEN TO J5.RE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ¥ AND
SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNESS U «DER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER
SUCH ADVANCES ARE OBLIGATORY OR.TO BE MADE AT T!«E OPTION OF THE LENDER, OR OTHERWIBE, AS ARE MADE WITHIN TWENTY
{20) YEARS FROM THE DATE OF SAID AGAEEMENT TO THE SAME cXTENT AS IF SUCH FUTURE AQVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MAY 3E NDU ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
TGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS OUTSTAWMDING AT THE TIME ANY ADVANCE IS MADE.

26. Whaiver of Homestead. Borrower heraby waives atl right ol homasts ad 7~ xAmption in the Property.

TN WITNESS WHEREOF, Borrower has executed this Mortgage.

oot 7 ol

o , . .

i~ ;}_‘ﬁ Lo [ ER 0

S
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i@o of Hlinois, Cook County §8:

II\' E. W. Swanson . & Notary Public in and for 8aid county and Stale, do herebycerulvihal .
Christopher 7. Kondo and Lori 0. Kondo, his wife in Joint Tenancy l -

personally knowntc metobathesamepersonS =~ whosename S_arg ____subscribed 10 1he forefoing instrur. wn', appeared before

me this day in person, and acknowledged that _I_h.e‘y__ signed and deliverad the said insirument as _ free and volunlary acl, for the

2088 purposes therein set forth.

ST

under my hand and official seal, this _M____..__ day of A |

e_lplr“: AL ../f /

Balow This Line Fleserved For Lender and Recorder)

" Notary Public

Travanol Employees Credit Union
1425 Lake Cook Road
Deerfleld, IL 80015
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14, ‘Uniorm Sacurity |nstmmenuNQ¢;EEmuLQilAl&cur@%‘gi s{nlioga covenants for national use

and non-uniform covanants with limited variations by jurisdiction to constitute a uniform security instrument covering real property. This Security Instru-
man! Shall be governed by federal law and {he law of the jurisdiction in which the Proparty is localed. In the event thal any provision of clause of ths
Security Instrumnent or the Agresment conflicts with applicabla law, such conflict shall not affect oihar provisions of thia Sacurily instrument or tha Agree.
meni which can be given etfect withoul the conflicting provision, and 1o this end the provisions of this Security Instrument and the Agreement are

declared to be severabie. o

15. Borrower’s Copy. Borrower shall be furnished a confonmed copy of tha Agreement and of this Morgage at the time of execution or after

recordalion hereot.

168. Transjer of the Property or a Beneficial interest in Borrower,
Borrowet (or if a beneficial interest in Borrower is old or transtarred and Borrowar is not a natural person or persons but is @ corporation, partnership, Irust
or other legal entity} without Lander's prior written consent, axcluding {a) the creation of a len or encumbrance subordinate to this Security Instrumant
which doés not relate to a transter ot rights of occupaney in the propearty, (b) the creallon of a purchase money security interest for household appitances.
{c) a transier by devise, descent or by oparation of law upon the death of a joint tenant of (d) the grant of any leasehold interest of three years or less not
containing an option to purchase, Lender may, at Lender's option, declare ait the sums secured by this Security Instrument (0 be immediately due and

it all ar any part of the Property or an interast thorein is old or transterred by

payable.
It Lender exercises such option to Bccelerate, Londer shall meil Boirowst notice of acceleration in accordance wilh paragraph 13 hereol. Such i
notice shall provide a pariod ol not lass than 30 days from the date the notice (s maited within which Borruwes may pay the suma declared due. If Bor-
rower lalls to pay such sums prior {0 the expiration of such period. Lender may. wihout turther notice or demand on Borrowes, invoke any remedies per-
mitted by paragraph 17 heres (. Lander may consent to a sale of transter il (1) Barrower causes to be submitied 1o Lender information required by Lander
to evaluation the transferee as « » new loan were being madse to the transferpe: (2} Lander reasonable determines thut Lender’s socurity will ol be im-
paired and that the rlsk of a bracch 2! any covenant or agreamant in this Securily Instrumant is acceplable; (3) interes! ia payable on the aums sacured by
thia Becutrity. instrument at a rate acroariable to Lender; (4) changes in Ihe tarms of the Agreemant and this Securily Inatrument required by Lenger are
made, including, for exampie, period' s a-justment In the interesi rate, a different tinal paymant date for the loan, and addition aof unpald inlerast to prn-
cipal; and {5) the transferee signs an as: umtion agreement that is acceptable to Lender and thal obfgates the transferee 10 keep all {ho promises and
agreements made in the Agreement and in ths Sacurity Instrument. as modified if required by Lender. To the exient permitted by applicabie law, Lender

s'als_o may changse a reasenabla fee as a conditiun 1o Lender’s consent 1o any sale or transter.
Borrower will continue 10 be obligated under the As=eement and this Securily Instrument unless Lender releases Borrower in writing,

17. Acceisration; Remadies. Except as provides in paragraph 18 hereot, upon Borrower's breach of any covenant or agreament of Bor-

rowsr in this Mortgage, including the covenants to psy v due any sums secured by this Mortgage, Lendar print to acceleration ahast mait

notice to Borrowe aa proved In paragraph 13 hereo! specitying: {1) the breach; (2) the action required {o cure such bresach; (3) a date, not isss

than 30 days from the date the notice Is malled to Borrowar, Ly v hich such breach must be cured; and (4) that {allure {0 cure such breach on or

before the date apecified in the natice may result in acceleraticn Grtha sums secured by this Martgage, foreclosurs by judicial proceeding and

sale of the Praperty. The notice shall further Inform Borrower o!.*li# right to reinstate after accelaration and right 10 assest In the foreclosure
_proceeding the non-existence of a default or any other defense ot E orrawer 10 accelerstion and foreciosurs. i the breach is not cured on or

betore the dnte specified in the notice, Lender at Lender's oplion may diciaiy all of the sumas secured by this Morigags to be Immediately due ‘

and payabie without further demand and my foreciose this Mortigage b, ludicial proceeding. Lender shail be entitied to collect In such pro-

cesding all expenses of foreciosure, including, but not iimtied to, reasonal le ttorney's fees, and costs of documentary evidence, abstracts

and titie repont,

18. Borrowar’s Right to Reinstate. Motwithstanding Lender's acceleration of the »ur's secured by this Mortgage, Borrower shall have the right
to have any proceedings begun by Lendar lo anforce this Morgage discontinued at any tinie r:rior ta antry ol a judgment enforcing this Morigage it: (a)
Borrower pays Lender ail sums which would be then due under this Mongage, the Agreeinanl, Agraament Securing Future Advances.  any. had no
acceleration occurred; {b) Borrower cures all breaches of any other covenants or agraemaents of Bc rrowor conlained in this Mortgage; (c) Borrower pays
all reasonable expenses incurred by Lender In anlorcing the covenans and agreements of Bontue. contained in \his Mongage and in enforcing
Lender’s remedies as provided in paragraph 17 hereol, including. but not limited 1o reasonable altorne, a | ses; and {d) Borrower takes such action as
Lender may reasonable require to assure that the lien of this Mortgage, Lender's interest in the Propeny «nJd dorrower's obligation to pay the sums
secured by this Morigage shall continued unimpaired. Upon such payment and cure by Borrower, this Morigacs anidwhe obhgations secured hereby shall

OLOCELV2 N

remain in full force and effect as it no acceteration had occurred.

18. Assessmeni of Rents; Appointment of Receiver; Lender in Possession. As additlonai security hereunder. Socrower hareby assigns1o
Lender Ihe rents of the property, provided that Borrower shall, prior to acceleration undes paragraph 17 herecl of abandc nmer t of the propsrly, have the

right to collact and retain such rents as they become due and payahle. .

Upon acceleration under paragraph 17 hereal or abandonment of the Praperty, and at any time prior to the axpiration o1 eliv-pariod ol redempticn
following judicial sale, Lendar, In person, by agent or by judicallly appointed recaiver, shall be entitled 10 entor upon, lake possesyion ~!.and manage the
Properly and to collect the rents of the Properly including these past due. All rerts collected by Lander or the réceiver shall be applied 18l to payment ol
the costs ol management of lhe Property and collection of rants. including, but not limited to receiver's feas. pramiufms On receiver's bonds and
reasonable attorpey’s teas, and then 10 the sums secured by this Mongage. Lender and tha receiver shall be liable to account only for those rents actual-

0408808

ly received.

20. Loan Charges. I the loan secured by the Securily Instrument is subject to a law which sets maximum foan charges, and thatdaw il finally in-
terpreted sc that the intarast or other loan charges collectad or to bs collectad on connaction with the lien excead permiited limits, then; (1) any such wan
charge shall be reducet by the amoun! netessary to reduce the charge 10 the permitted limited; and (2) any sums alrgady collected from Borrower which
exceaded permitted limits witl be rafunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Agrwl or
by making a direct payment to Borrower. If a refund reduces principal. the raduction will be traated as a panial prepayment undsr the i.:greov%vent. L4

Release. Upon payment of all sums secured by this Mortgage. Lender shall release this Morigage without charge :o_Bor_rﬁwer_B@fk?izer
R o

21,
o r

shall pay all costs of recordation, if any.
i "
22. Legisiation. if, after the date hereal, enactmanet or expiration of applicable laws have the effect gither of rendering the provision of th Agree-
ment, or the Securlty Insirument unenforceable according to their tarms of all or any part of the sums securad hereby uncollectable, as otherwise provid-
ed in the Security instrumeni, or of diminishing the value of Lender’s security, {han Lender, at Lendet’'s option, may declare all sums secured by the

Bacurity Insirument to be immediately due and payrmesnt.
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The insurance carriar prcm’ufnunmgﬂlm closerQLAthn anQ.eEet :Xm. a1 such approval shah not be

unreasonabie withheid. All premquums on insurance policias shall ba paid by botrower making payment, when due. directly (¢ the (nsurance ¢amet

All insurance poficias and renewals thereof shall be in {orm accentable 1o Lendes and shall nctude a standard mongage clause n tavos of ang in
form acceptable to Lender. Lender shall have ihe right to hofd the policies and renewals thefeof. and Borrower shall promptly furmsh 10 Lenger afl
rengwal natices and 8l receipts of paid premiums. In the even! of lops, Borrower shall give prompt notice to the insurance catier and Lendor Leadet

may makeg ookol joss If pol P‘\,ﬂe promptly by Borrower

Unless Lender and Borrower otherwise agres in writing. insurance proceeds shall be applied 1o restotation of repar of the Propeny damaged. pio.
vided such resioration or repa:t s économecally feasible and the security of this Morgage 1s not thereby impaved. H Such (estoralion o Tepait s not
esconomicafly leasible or if the secursty ol this Monpage shouid be smpacsed. the insurance proceeds shall pe apphed 10 1he sUMs secured by this Mot
lgage, with the excess, i any. pajt o Botrowen it the Property 18 abanooned by Borrower, or il Borrawer fails 10 respond 10 Lendet within 30 dave Y1om
the date notice is mailed by Lender 10 Borrower that the insurance cartier olfers 1o setlie a clann for insurance benelils. Lendet s authonzed 0 cotlect
and apply the insurance proceeds al Lender’s option e1hes 10 188101atioN oI repait of tha Propacy ot to the Sums secured by this iorgage

Unless Lender and Borrower ctherwise agtee in wiiting, any such apphcation of proceeds to puncipal shall not extend or posipone 1he Juk BR1E ol
the monthly instatiments referred to paragraph | hereot or change the amount of such installments 1( yacar paragiaph 17 heree! ihe Propeny .« acquireo
by Lender, alt night, tithe and interest of Borrower in and 1o 80y msurance pohcies and 1 and 10 the procecds thereo! resulling from gamage 10 the Proper-
ty priot to the sale or acquisiion shall pass to Lendar 1o the extent of 1he sums secured by this Morigage dnmedialely prior 16 such sale 0 acquisition

5. Pressrvation end Meirtenance of Property; Leasehoids; Condominiums: Planned Unit Developments, Borrower shall keep the Properny

in good repait and shall ro: commil wasle or pasmut 1the provision of ay lgase ! ts Mongage s on a feasehold If this Morigage s on B N In a con.
gominum of a ptannec Jnitevelopment, Borrower shall perfarm ail of Botrowe!'s obligabons under the declaration of covenants creanung ot governing
he condominium or plannes it deveiopment, and constituant gocumoents. If 4 congomimum or planned unt development nger s eserated Uy Bor-ower
and recorded fogether with tts b ortgage, the covenants and agseements of such nger shall be (MCOIPEIales INIo and shall amoend and supptement the
covenanis and agreemsnts of tvg M rtgage as il the riges were a pan hereof.

1 Borrower Yails 1o perform the covenants angd agrecments COMained in 1his Mortgage. or # any achon ot

8. Protection of Lender's Ss:uiy,
proceeding 15 commended which matersly [Jects Lendel’s inerest in the Property, mincluding, bul not pmied 10. eminent domain, msolvancy, Lode n-

form = cement. or arraN@Gements or procee din s involving a bankiupt or deceden!. then Lender at Lendet’s oplion, upon notice 10 Boitowe’. may make
such appearances, disburse such sumsg anc ke such action & i£ necessarny 1o protect Lander’s intarest, including. Hul 101 hmiled 10, isbursement of
reasonabie altorney's lees and entry upon the Prcpacy t2 make 1eparrs If Lender requited morgage mswance as a contiion of makng ihe (em sed e
by this Morngage. Borrowet shall pay the premiums ¢7.quired 10 maintain such insurance in effaci untll SUCh htmpe as the requirenient for such insurance

terminates in accordance with Borrower’s and Lender’s w ater agreement or applicable taw.

Any amounts disbursed by Lender pursuam 1o 1his paiagtp) 6. with «aterest thereon, shall become addibonal (dedledness ¢f Bor twer spewod by
this Morngage Unless Borrower and Lender agree 1o othet tems 2! payment, such amounts shall be payabie upon notice from Lender 10 Borrower +o.
auesting payment thereol, and shall bear intetest (rom the date o' g oLrSemeEnt 81 1he 1ale payable rom tMme 1o iMe oh avistand ng prncipal unger the
Agreemoen unless payment of inlerest af such rete would be contza’y 10 applicabie aw, /N winch event such amounts shall Head inleresy af the ugaes
tate perrmssible under applicable taw. Nothing contamned in this paragraph £ snali require Lender 10 :inCur ahy expense of lake any acton hereunder

7. Inspection. Lender may make or cause to be made reasocnable urtnos upan and mspechons of the Propeny . provided that Lende) shall gwve

Borrower notice prior (o any such inspection specilying reasonabls cause theresr @ated 1o Landet's intetest wnthe Property

8. Condemnation. The proceeds of any award or claim for damages, direciuf ZG1sequential, i connechien with any condemnation or othet tak-

ing of the Property, or pan thereot, o1 lor convayance in hau ol condemnation. are heweby ass gned snd shall be pawd 16 Lender

In1he event of a to1a! taking of tha property. the proceeds shall be appiled 10 the sums 52n0red by 1his Worigage. with the excess f any pawd 1o Bor-
rower In the evenl of a partial taking of the properny. unless Borrower and Lendet otherwise agre. n yhaing theie shati be apphed 10 the sums serured
by this Mortgage such proportion of the proceeds as 18 equal (0 that proportion which the amount M the sums secuned by this Mongape immediately prot
1o the date of taking bears to the fair market vafue of the Property immadialely prior 10 the date ¢ 17aing, with the balance ol the proceeds pad 10

Borrowar,

If the Property is abandoned by Borrower, or if. alter notica by Lender to Bonower thal the congemnor 2 eis 20 Make an award Of SClle a clip.. 1ne
damages, Borrower fails (o respand lo Lender wihin 30 days after the date such notice i5 mailed. Lendst 15 auhor(zed 1o coliect and apply the proceeds,
a! Lendar’s option, eithar ta restoration pr 1epair of the Propenty or the sums secures by this Mongage

Uniess Lender and Borrower otherwise agree in wriding. any such apphcalon of proceeds 1o princpal shall not e.1eng or_bosipone ihe due date of
the monthly instalimenis reflerred Lo sn paragraph 1 hergot or change the amoum of such instaliments

9. Borrower Not Released. Extenston of she ime for payment or modification o! amorizanon ol the sums secutec by (07s rMortgage granied by
Lender to any successor in interes! of Borrower shall not operate (o release, in any matter, 1ha liability ©f the onginal Borrowar and' Borowe!r's SUCCESSDIS
in intetest. Lender shall not be required 1o commence proceadings agamst such successor or refuse ta axtend ime lor pyament G otherwise modly
amoriization of the sums seculed by this Morigage by reason of any demand made by the onginal Bofiowat and Borrowe!r's Successcis in imerest

10, Forbesrance by Lender Not 8 Walver. Any lorbesrance by Lender in exercising any right of remedy hereundar, or otherwise affarded by

agplicable iaw, shaill not be a waiver of or preclude the exercise ot any such nght or remedy. The procurement ot insurance or tha payment of taxes of
other bens or charges by Lendar shalt not be 8 waiver of Lander’s right 1o accelarate the matiunity of 1he indebietness sscured by this Morngage.

1i. Remedieas Cumulative. Al remedies proviged in this Morlgage are distingt and cumulative 1o any other nght or remedy unter s Mongage

or afforded by lae ar aquily. and may ba exercisod concurrently, independently or successively.

12. Successors and Assigna Bound; Joint and Saveral Lisbllity; Captions. The covenants and agreements harein contaned shall bind, ang

the nghts heraunder shatl inure to, the respeclive successors and assigns of Lender and Borrower, subjact 1o tha ptovision of paragtaph 16 hereol All
convenants and agreemants of Borrower snall be joimt and several. The captions and hepoings of the parag’>ens of this Maorigags are 1or convenience
only and arg not te be used to imerpsel or deline and provisions herec!.

13. Notice. Excepl lor any nolice required undec appplicable law to be given in another manner. (@) arv nobcs 1o Bortower proviged for in (s
Sacurity Instrument shall be given by delivering it or by mailing i by fits1 class mail addrassed (0 Borrower al \he Propeny Address of at such other ad-

dress as Borrower may designata by notice to Lender as provided here, and (b} any natice to Lender shall be given by first class maif to Lnder's adoress
staled herein or \o such other address as Lender may designate by nofice to Borrowsr as provided herein. Any nolice provided for in this Secumy instru.

ment shall be deemsad to have been given 10 Bormowet or Lender when givan in the mansr desgnated nerain.

14789-A
PAGE 2 ola




