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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION: AND skiicumss INDEBTEDNESS UNDER A CREDIT

AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE O ;;{'RE%;‘:' ND A VARIABLE RATE OF INTEREST,
THIS MORTGAGE is made this __2Lh day of August 1987,
between the Morigagor, Daue K. Lubrsen and Mary E. Lubrasen, bhis wife in Joint Tepangy eememe—we-
e e s S o demdehanbtadr {herein “Borrower'),

and the Mortgagee, IBM M1 Zmerica Employees Federal Cradit Union seessowcescecemmmo—wews m———
a corporation organized and existing’un”er the laws of the lnited States of America =- —— me

whose address is 1700 North Brasdeay, Rochester, Minnesata 53903 = ==

- ik et iativiiebtha ittty t— T2 (herein “Lender").

WHEREAS, Borrower is indebted to Lender 4s described in this paragraph,

TO SECURE to Lender:

(1} The repayment of all indebtedness due and to become due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending (isulesures made by Dorrower and dined the same day as this Morignge, and al)
modifications, amendments, extensions and renewsiz taercof (herein * Credit Agreement”), Lender has agreed 1o make advances to
Borrower under the terms of the Credit Agreement, whicivedvances will be of o revolving nature and may be made, repaid, and
remade from time to time, Borrower und Lender contenpline a series of advinees to be secured by this Mortgage. The total out-
standing principal balance owing at any ene time under the Credic Agreement (not including finance charges thereon at a rate
which will vary from time 1o time, and any other charges ana ollection costs which may be owing from time (o time under the

Credit Agreement) shall not exceed Twenty Five Thouzgnd and —- -==00/100

(6.25.,000.00 ) That sum is referred to hervin as the’Marimum Principal Batance and referred to in the Credit
Agreement as the Line of Credit Limit. The entire indebtedness under the<Credit Agreement, if not sooner paid, is due and payable

_Fifteen {15)  years from the date of this Mortgage.
(2) The payment of all other sums advanced in accordance herewith to protectthesecurity of this Mortgage, with finance charges
thercon at a variable rate as described in the Credit Agreement. h

{3} The performance of the covenanis and agreements of Borrower herein containea; -
BORROWER does hereby mortgage, grant and convey to Lender the following desciil ed ‘sroperty located in the County of r
ook , State of T1linpis :

Parcel 1: Unit Number 13-C in 3800 Lake Shore Drive Condominium as delinzated on survey of
the following described Parcels of Real Estate, (Hereinafter collectivaly ceferred to as
"Parcel"):Parcel 1: Lots B and C, in the Subdivision of Lots | and 23, in/Block 4, in Peleg
Hall's Addition to Chicago, in the North West Fractional 1/4 of Section 21, Township 40 North
Range 14, East of the Third Principal Meridian, (excepting from the said premices, that
portion thereof which is embraced within the street known as Sheridan Road, as located by th
Plat, Recorded in the office of the Recorder's Office of Cook County, Illincis, on March 5,
1896, in Book 69 of Plats, Page 41) in Cook Count{. Illinols., Parcel 2; Lot 22 ip Block 4,
in Peleg Hall's Addition to Cﬁicago, being a Subdivision of Lots | to 3, in Hundiey 8
Subdivision of Lots 3 to 21 and 33 to 37, in Pine Grove, in the North West Fractional 1/4 of
Section 21, Township 40 North, Range 14, East of the Third Principal Meridian, which Survey
is attached as Exhibit "A", to the Declaration of Condominium Ownership, for the 3800 Lake
Shore Drive Condominium Association, made by the American National Bank and Trust Company of
Chicago, as Trustee under Trust Agreement dated, April 24, 1978, and Known as Trust Number
42679, and recorded in the office of the Recorder of Deeds, as Document Number 24647550;

together with its undivided percentage interest in the sald Parcel, (exce?tin from the sald
Parcel, all the property and space comprising all the Units therof, as difined and set forth
in the sald Declaration and survey)s in Cook County, Illinois.

Tax Index No. 14~21-103-030-104623F v
which has the address of = hicago, I1linoils 0613 ~—=cwme—a -

= B R — -.l-:’wl!i-d:l (herein “*Property Address"),

———
.

1y

TOGETHER with all the improvements now or hercafter crected on the property, and all casements, rights, appurienances and fixtuses,

all of which shall be deemed to be and remain a purt of the property covered by this Mortgage; and all of the foregoing, together with said
propesty (or the leaschold cstate if this Morigage is on a leaschold) are hereinafter referred 1o as the "Property.”

SCOPYRIGHT CUDIS INSURANCE SOCIETY. INC., 198,04, ALL RIGHTS RESEAVED

CMIG 7-200-012 {4-84) 1L
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ersfour (B Jorrower agd Lender agree 1o other

terms of payment, such amounts $hall be payable upon notice from Lender toBorrgwer gqueing grymdnt thedeof. Rothing contuined i this
paragraph 7 shall require Lender to incur any expense of Llake any action hereander, Any action tuken by Lender under this paragzaph shall not
cure any breach Borrower may have committed ol any covenant or agreement under this Morigage. Borroweragrees that Lender bs subroguted
to all of the rights and remedies of any prior {ienor, to the exient of any payment by Lender to such hienor.

8. Inspection. Leader muy make or ciuse to be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specitying reasonable cause therelor related to Lender's interest in the Property.

9, Condemnation. The procecds of any award or claim tor damages, direct or consequential, in connection with any comdemnation or
other taking of the Property, or purt thereof, or for conveyance in heu ol condemnation, are hereby assigned and shall be paid 1o Eender, tothe
extend of any indebtedness under the Credit Agreement, subject to the lerms of apy mortgage, deed of trust or other security agreement with a
lien which has priority over 1lus Mortgage.

10. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time Tor puyment or moditicaon olaimortization of
the sums secured by this Mortgage granted by Lender 10 any successor ininterest of Borrower shall not operate to release, in any manaer, the
liability of 1he original Borrower and Borrower's successars in interest. Lender shall not be required to commence proceedings agmnst such
successor or refuse 1o extend time lor payment or otherwise modily amortization of the sums secured by this Mortgage by reason ol any demand
made by the original Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy hercunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such nghl or remedy.

11.  Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and agreements herein contained shall bind,
and the rights hereunderahall inure to, the respective successors and assigns of Lender and Borsower, subject tothe provisions ol paragraph 21
hereol. All covenants andcpreements of Barrower shall be jointand several. Any Borrower who cossigns this Mortigage, but does not execute
the Credit Agreement, () 7 co-signing this Mortgage only 1o mortgage, grint and convey Lhal Borrower's interestin the Property to Lender
under the terms of this Mortag :, (b} is not personally linbie under the Credit Agreement or under this Morigage, and (¢} agrees that Lender and
any other Borrower hereunder saay agree to extend, modify, forbeur, or make nny other accommodations or amesdments with regard to the
terms of this Morigage or the ClvanAgreement, withuut that Boriower's consent asdd withoul releisiig it Borrewer or medilytg thiy
Mortgige as to thai Borrower's inwerevcan the Property.

12,  Notice. Except fur any noticz required under applecable law to be given inanother manner, ta) any notice to Borrower provided for
in this Mortgage shall be given by deliveri gt or by mailing such notice by certified mail addiessed (o Borrower ab the Property Address or at
such other address as Borrower may designate oy notice to Lender as provided herein, and (b) any notice to Lender shall be given by ceruified
mai! 1o Lender's address stated herein or 1o suckoraer address as Lender may designate by notice 1o Borrower as provided herein. Any nutice
provided for in this Mortgage shail be decmed to harebeen given 10 Borrower or Lender when given in the manner designated herein.

13.  Govemning Law; Severability. The siate aid local laws apphicuble to this Mortgage shak be the laws of the jurisdiction in which the
Property is locoted. The foregoing seatence shall not i the apphcability of Federal liw to this Mortgage. Inthe event that any provision or
clause of this Mortgage or the Credit Agreement conllicts witl applicable law, such contlict shall notaflect ather provisions of this Mortgage or
the Credit Agreement which can be given effect without the conglicting provision, and to this end the provisions of this Morigage and the Credit
Agreement nre declared 1o be severable. As used herein, “costs,” Pexpenses™ and “attorneys” [ees™ include all sumsto the extent not prohibited
by applicable law or limited herein.

14.  Prior Morigage or Decd of Trust; Modification: Future AdvaaessBorrower shall not enter into any agreement with the holder of any
mortgage, deed of trust or other security agreement which has proritcever this Morigage by which 1hat seconly agreement is modilied,
amended, extended, or renewed, without the prios written consent of the Lelded, Borrower shall neither request nor aceept sny future advance
under a prior mortgage, deed of trust, or other security agreement without the erier written consent of Lender,

1S,  Borrower's Copy, Borrower shali be furnished u copy of the Credit Agreement and a conformed copy of this Morigage at the ime of
exccution or alter recordation hercof,

16.  Rehabllitation Loan Agreement. Borrower shall [ullill all of Borrower’s obligitions under any home rehabilitalion, improvement,
repair, or other loan agreement which Borrower may enter into with Lender, Lender, al Londer’s option, may require Borrower 1o execute and
deliver 10 Lender, in a form acceptable to Lender, an assignment of uny rights, claims or delersesswhich Borrower may huve against parties who
supply labor, materials or services in connection with improvements made to the Property.

17.  Waiver of Homeslead Exemption. To the extent permitted by law, Borrower hereby waingwihe benelit of e homestead exemption

as to all sums secured by this Mongage.
18,  Walver of Statutes of Limitation. Borrower hereby waives, to the ol extent permitted by lave Statukes of inritation as a <lefense to

any demand or obligation secured by this Morigage.

19, Merger. There shallbe po merger of the interest or estate created by this Mortgage with any otherinterlsiorestate in the Property al
any time held by or for the benefit of Lender i any capaciy, without the writtens consent ol Lender.

20.  Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, as Zravided in paragraph 12
hereof, prior to any sale or transfer of udt or part of the Property orany nghts in the Property, Any personto whomall sepaavelthe Praperty or
any right in the Property is sold or transterred also shali be obligated ta give notice to Lender, s provided in patagraph 12 hercof, prompily alter
such transfer.
Al amounts advanced under the Credit Agreement, up to the Maximem Prncepal Balunce, aresecuted by thes Monigage, whether
advanced before or after sale or transfer of the Property, exvept any iunonnis which may be advanced by Lender more Hhan bive days atier notice
to Lender, given in accordance with paragraph 12 hereof, that such sale or transfer has oceurred. Evenal Barrower transfers the Praperny,
Borrower will continie to be obligated under the Credit Agreement and this Morgage unless Lender releases Borrower in writing. As 2
condition (o Lender's consent to any proposed transfer or as g condition to the release of Borrower, Lender may require that the persanto whom
the Property is transferred sign an assumption agreement salisfactory to Lender and Lenrder may impose an assumption fee. The assumption
agreement will not entitle the person signing it fo receve advances under the Credit Agreement.

21,  Transfer of the Property, Subject to applicable law, Lender shall have the right 1o aceelerine, that is, to demand immediate piyment
in futh of ail sums secured by this Morigage or Deed of Trust, if Botrower, without the written canseat of Lender, sells or translers all or part of
the Property or any rights in the Property.

B Leader exercises the option to aceelerale, Lender shalt give Borrower notice of seceleration in accordance with paragraph 12
hercof. The notice shall provide a period of not less than 30 days trom the dake of the notice within which Borrower may pay the sums declared
duc. If Borrower fails to pay those sums prior 1o the expiration of such period, Lender may, without further notice or demand on Borrower,

invoke any remedics permitted by paragraph 22 hereof,

87435159
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