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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on August 5
19 B7.The moitgagoris David Bunton and Susan J. Bunton, His Wife-—cecemmemmemae —
(“Borrower"). This Security Instrument is given to GMAC

Mortgage Corroration of Pennsylvania---—c—cmmccmmacccmmanaa. . which is organized and existing
under the laws of Th> State of Pennsylvania » and whose addressis 8360 01d York Road,
ETkins Park, Perinsylvania 19117-1590 {"'Lender™).
Borrower owes Lender the (wincipal sumof Fifty Five Thousand Eight Hundred Polla

-t e el e 0 ke o e o f N o Dollars {(U.S.$ 55,800 .00-.--.?). This dcbt?s cvidcncer.rg’y g{)‘g—oag{s‘lr?tge
dated the same date as this Security Instrument (*‘Note’’), which pravides for monthly payments, with the full debt, if not
paid earlier, due and payable on. - 0& September 1, 2017 . This Security Instrument

secures to Lender: (a) the repayment Grithe debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ¢ther sums, with interest, advanced undzar paragraph 7 to protect the security of this
Security Instrument; and (c) the performance ~f Borrower's covenants and agrcements under this Security Instrument and
the Note. For this purpose, Borrower does Hereby mortgage, grant and convey to Lender the following described property

located in CO0K County, lllinois:

Lot 82 in Country Club Hills Unit No. 7./ a\subdivision of the South 1/2 of the
Southwest 1/4 {except the South 2 rods ¢f the West BO rods and except the East
50 feet thereof) of Section 3, Township 35 North, Range 13, East of the Third
Principal Meridian according to the plat theresf recorded March 31, 1959 as
Document No. 17495223, in Cook County, ITlinois.

7¥

Tax Nos: 31-03-314-036 (Lot 82)
31-03-314-037 (Lot 82 also) YOlume 172

£ 2O

99gSey s

which has the addressof 19021 South Lor?stto] Lane ., Country C'llgb] Hills '
1reet y
Hlinois 60477 ("Property Address'},
[Zw Code)

ToOGETHER WiTI all the improvements now or hereafter erected an the property, and all easements, rights,
appurtenances, rents, rayaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shatl also be covered by this Security [nstrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully secised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tite to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in cflect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wriften agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender
shall give Borrower natice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

I the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. 1n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid toc Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setlle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is a2/tharized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secuiea &y this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date 0f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower [<o. i‘eleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizayi<r-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ndt vperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required o cimmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amOrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrov/ Sr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude the eaevcise of any right or remedy.

11. Successors and Assigns Bov:id; Joint and Severat Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beiiefit 1= successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreem ents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (apis co-signing this Security Instrument only to morlgage, grant and convey
that Borrower's interest in the Property under thi tesms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument: and [c) ©grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with resard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the joan secured by this Secyurity Instirument is subject 1o o taw which sets maximum loan
charges, and that law is finally interpreted so that the imerest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: () zny such Joan charge shall be reduced by the amouni
necessary 1o reduce the charge to the permitted limil; and {b) any »ums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choeose/io’make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. §f a refund riduces principal, the reduction witl be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights. If enactment or_expmration of applicable ltaws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable picoiding {o its lerms, Lender, at its opiion,
may reyuire immediate payment in full of all sums secured by this Securily Instreinent and may invoke any remedies
permiticd by paragraph 19. If Lender exercises this option, Lender shall take the sizprapecified in the second puragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumenysheil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tiie nadee shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any noticd to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notce to Borrower. Any natice
provided for in this Security Instrument shail be deemed to have been given o Borrower or Lende” when given as provided
in this paragraph.

t5. Governing Lsw; Severabiiity. This Security Instrument shall be governed by federal law 70d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity Fistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruraen, or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrisaent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurnity Instrument,

17. Transfer of the Property or a Beneficial Tnterest in Barrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nutural
person) without Lender’s prior written consent, j.ender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, 1his option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within whick Borrower must pay all sums secured by
this Sccurity Instrument. 1f Borrower [ails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security [astrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate, [ Borrower mweets certain conditions, Horrower shall have the right 1o have
enforcement of this Security [nstrumem discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Enstrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower.
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements, (¢) pays all cxpenses incurred in enforcing this
Security Instrument, inctuding, but not limited to, reasonable attorneys' fees; and (d) 1akes such action as Lender may
réasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fubly effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

99£SeLLs
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GMAC #001-766065-07

UNOFFICIAL CORY,., ,

i ADJIUSTFABLE RATE RID

(1 Year Veewsury bides - Ruate Caps)

-

THIS ADJUSTABLE RATE RIDER is mrde this ... B0 duy of . August . 1987..... and is
incorporiied into and shall be deemed o amend and supplement the Morigage, Deed of Trust or Suurilx Deed (1he
*Sceurity Instruntent’”™) of the samwe date given by the undersigned (the * liurr(mt.r } to secure Borrower's Adjuslable
Rute Note (the "Note™) 1o, ..GMAG. Mortgage. qu‘Pm‘a{ O OF PA .ot veveananeneen earaee

.............................................................................. {the "Lender™) of the saome date and covering the property deseribed in

[I'rup«.rl} \dn!rus]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDUNION AL COovENANTS,  Io addition 1o the covenants and agreements made in the Security Instrument. Borrower

and Lender fus?ocr covenant and agree as follows: .
A. INTERFST RATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initio) interest rate of L. 7:375 ¢ The Note provides for changes in the interest rte and the

monthly payments, oo fatlows:
4. INTEREST RATE AN MONTHLY PAVAMENT CHANGES

{A Y Chanpe Dates

The interest rate 1 will‘pay may change on the hirst day of e September. ... L1988 . und on that day
every 1 2th month thereafier & Bash date on which my interest rate could change is called a "Change Date”

{B) The Index

Beginning with the first Chitmpe/20te. iy frterest rate will be based on an Jodex. The “Index™ is the weekly
average vield on United Stites Treasury sesarities adjusted to o constant maturity of | year, as made available by the
Federal Reserve Board. The most recent (ndek figure available as of the dute 45 days befare cach Change Date is called
the “Current Index.”

If the ladex is no longer avaikable, the Moo Holder will choose a new index which is based upon comparable
information. The Note Holder will give me niugc OfF this choice.

((‘l Calculation of Changes

Before cnch Change Date. the Note Halder with cileulate my new interest rate by adding Jwo_And Three .
........... !‘.!‘!!'...ﬁ!‘.s““ nlage points (-#'é 10.the Current Iadex.  The Note Holder will then round the
result of this ad t:o ‘% carest one-cighth of one pereelitage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest ridte antil the next Change Date.

The Note Holder will then determine the amount of the mon hly payment that would be sullicien! to repay the
unpaid principal that 1 am expected 10 owe a1 1he Change Date i Filb on the minturity date at my new interest rile in
substantially equal payvments.  The result of this caleulation will bedic new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the fiest Change Date will not segreater than

% or less than

SRR £ X = SR %, Thercafter, my interest rate will never be increased vs deCriosed on any single Change Date by more
than two percentage points (2.0°7) fiom the rate of interest | have been paying For the preceding twelve months. My
interest rale will never be greater than 242, 375

(E) Effective Date of Chianges

My new interest rate will beeome effective oo each Change Date. T will pay the umeunt ofimy new monthly payment
bepinning on the first monthiy payment daie after the Change Dage unul the amount of my mbmbly payment chanpes
again.

{F) Notice of Changes

The Note ffolder wilt deliver or miiil (o me o notice of any changes in my interest rate and the araount of my monthly
payment before the etfective date of any change. The notice will include information required by law Yo te given me and
also the title and telephone number of i person who will answer any question | may have regarding-the npotice.

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, Ifall or any part of the Property or any interest in it is
sold or transferred (ur if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, al its option, require immediate payment in Tul} of all sums secured
by 1his Security fnstrument.  Ffowever, this option stall aat be exereised by Lender if exercise bs prohibited by federil Jaw
as of the date of this Sceurity Instrument.  Leonder also shull not exercise this option il (a) Borrower causes o be
submitted 10 Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferce: and (b} lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sceurity Instrument is acceplable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Famdy—Fannie Mae - Freddie Mac Uniform Instrument Form 3111 3.85
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< To the extent pcrmi:@N@eI’ﬁ_wFrlel Agl_a'm@@&Pa¥dilion to Lender’s cansent 1o

.the lozn assumption. Lender may also require the transierec o sign an assumption agreement 1hat is accepiable 10
Lender and that obligates the 1ransferce to keep all the promises and agreements made in the Note and in this Sccurity
Instrument. Borrower will continue Lo be obligated under the Note and this Security Instrument unlcss Lender reicases
Borrower in writing.

Ir Lender exercises the eption to require immediate payment in full, Lender shall give Borrower nolice of aceeicra-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or maifed within
which Borrower must pay all sums sccured by this Sccurity Instrument. i Barrower fails 10 pay these sums prior 1o the
cxpiration of this period, Lender may invoke any remedies permitied by this Sccurity Instrument without further notice
or demand on Borrewer. .

By S1GNING BiLOw, Borrower accepis and agrees to the terms and covenants contained in this Adjustable Rate

Rider.

“David Bunton “Borrower
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