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(Spuce Above This Line For Recording Data)

LOAN NO. 011784750
MORTGAGE

THIS MR TGAGE (“Security Instrument™) is given on ADGUST 6, 1987 . The mortgagor is
THCAAS P HAMILTON AND MARGARET S HAMILTON, HIS WIFE (*Borrower™).
This Secumy Instrment is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of tha'17uited States of America, and whose address is 6700 W. North Avenue, Chicago, Illinois 60635
¢“Lender™). Borrowe: av.ez-Lender the pricipal sum ‘of
THOUSAND AND tVJ /100 Dollars
(u.s. 90,000, 00 ;. This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (“Note"), which p.'o' id=s for monthly payments, with the full debt, if not paid earlier, due and payable on
SEPTEMBER 1, 201 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rer ew t’s, extensions and modifications; (b} the payment of all other sums, with inferest,
advanced under paragraph 7 to protect/che security of this Security Instrument; and (c) the performance of Borrewer’s
covenants and agreements-under this Secaniy Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COCK
County, Nlineis:

LOT 14 IN BLOCR 2 IN E.S.CONY’S RESUBDIVISION OF THE
WEST 1/2 0F‘1'HEEASI’1/2 OF THE SCUIHWFSI‘I/Q OF SECTION 12
TOWNSHIF 39 m;RAME 12 EAST OF (‘THE THIRD PRINCIPAL
I'IBRDJIAN,IN COCOK COUNTY, ILLINOIS

P.I.N. #15-12-304-013-0000

2io

which has the address of 303 FRANKLIN RIVER FOREST IL 60305
(“Property Address"); '

TOGETHER WITH all the improvements now or hereafter zrected on the property, and all eascments, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is. lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record. _

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

2395 JUL 84 (ILLINOIS—Single Family—FNMA/FHLMC UNIFORM {NSTRUMENT 3014 12/83
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1. Payment of Princ n t) PreDay at g r shalll promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law orto a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds"} equal to one-
twelfth of: () yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leascheold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, if any. These items are called “¢scrow items,” Lender may estimate the Funds due on the basis of
current data and reasonable cstimates of future escrow. jiems.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessa(y ‘o make up the deficiency in one or more payments as required by Lender.

Upon payme=. in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowerany
Funds held by Lepder. If under paragraph 19 the Property is sold oracquired by Lender, Lender shall apply, nolater than
immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a cregic “geinst the sums secured by this Security Instrument.

1. Application ci Pavanents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be urplied: first, to amounts payable under paragraph 2; second, to interest due; and last, to
principal due.

4, Charges; Liens. Borrowe: shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priz.ity over this Security Instrument, and leasehold payments or ground rents, if any. -
Borrower shall pay these obligations /a ihe manner provided in paragraph 2, or if not paid in that manner, Berrower shall
pay them on time directly to the perst/oacd payment. Borrower shall prompily furnish to Lender all notices of amounts
10 be paid under this paragraph. If Bortower<irakes these payments directly, Borrower shall premptly furnish to Lender

receipts evidencing the payments. ) .
iesiwhich has priority over this Security Instrument unless Borrower: (2)

Borrower shall prompily discharge any-!
agrees in writing to the payment of the obligaiion cecured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcem n® of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forreicure of any part of the Property; or(c) secures from the holder of the
lien an agreement satisfactory to Lender subordinatin the ien to this Security Instrument. if Lender determines that any
part of the Property is subject to a lien which may atlain pr.orit)s over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien.ortake one or more of the actions set forth above within 10
days of the giving of notice. - . .

5, Hazard knsurance. Borrower shall keep the improvemanis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘»{einded coverage™ and any other hazards for which
Lender requires insurance, ‘This insurance shall be'maintained in the'a-:ounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrove: snbject to Lender’s approval which shall not be
unreasonably withheld. )

All insurance policies and renewals shall be acceptable to Lender anc shall include a standard mortgage clause.
Lender shal) have the right to hold the policies and renewals. If Lender requives, Sorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower's’.ai! give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by LoiTCwer,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall s applied to restoration or repair
of the Property damaged, if the restoration or repair is economically leasible and Lend :r's security is not lessened. I the
restoration or repair. is not cconamically feasible or Lender's security would be Jessened, theinsurance proceeds shall be
applied to the sums secured by this Security Instrumenl, whether or not then due, with aiiy ex~oss paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha( the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proszer's (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-duy period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal thaslnot extend or
postpene the due date of the monthly payments referred to in paragraphs.1 and 2 or change the amount cfie payments.
IT under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acguisition. -

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deleriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails 10 perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or rq:'g"\'a!atipns), ‘
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights.in the -
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security -
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursemnent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay 1he premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.
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LOAN RIDER 1 = 402

LOAN NO.
\ 011784750
DATE ADGUST 6, 1987

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower") lo St. Paul Federal Bank For Savings (the "Lender”) to secure a mortgage
indebtedness; said Security Instrument encumbers real property commaonly described as:

303 FRANKLIN, RIVER FOREST II 60305

(PROPERTY ADDRESS)

1.) Borrower and Lender agree taai ~otwithstanding anything contained in Uniform Covenant 21 of the
Security instrument, Lenderis hereby authorized to charge a reasonable fee for the preparation and delivery of
a release deed.

2.) Borrower and Lendar agree that il the Federzl Mational Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lercer's righls under the Security Instrument. this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has execuled this RIDER

71\ R e s

THOMAS P HAMTLION Borrower

Z&AEARET S BAMILTON Borrower

2384 NOV 84
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LOAN NO. 011784750
DATE ADGUST 6, 1987

This Rider is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Deed to Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the
“"Borrower"”) to secure Borrower's Note 1o ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender"” or "Note
Holder”’) of the same date herewith (the "Note") and covering the Properly described in the Security

instrument and located at:

303 FRANRLIN, RIVER FOREST II, 60305
{Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'T MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE. THF REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES IN T'2€E INTEREST RATE.

Modifications. |7, 2cJition to the covenants and agreements made In the Security Instrument, Borrowerand

Lender further coveneni and agree as follows:
INTEREST RATE AND V.OF.THLY PAYMENT CHANGES

The Note has an Initial I={orest Rate of 7.250 * _ Beginning on the date of the Note, the Borrower will
pay interest at the Initial Interes: Rixte until the first Change Date. The Note interest rate may be changed on

the 1st day of the month beginninc’'on SEPTEMBER 1, 1988 and on that day of the month every 12
months thereafter. Each date on whic's the rate of interest may change is called a Change Date.

Changes in the interest rate are governzd by changes in aninterest rate index called the “Index". The Index
is the Federal Home Loan Bank Board Monthiy N2tional Median Annualized Cost of Funds for FSLIC-insured

savings and lecan associations.

To set the new interest rate, before each interes’ Change Date, the Note Holder will first add
TWO AND ONE QUARTER PERCYNT..(2,25%) to the Current Index.
The Current {ndex is the most recent Index figure avaitahle 45 days prior to each Change Date. The Note
Holder will then round the result of this addition to the ncarust one-sighth of one percentage point (0.125%).
This rounged amount will be the new rate of interast until tnu naxxtinterest Change Date provided thaton any
Change Date the raIs of interest will not be increased or decreased by more than TWC-
percentage points . At no time during the term of tha Note shail the interest rate be less than

2.250 perannum normorethanl3 500 perannum.

The first twelve monthly payments due under the Nete will each be i *he amount of $613.96
Beginning with the 13th payment, the amount of the monthly paymenis w.ll Le determined in accordance wnh
the terms of the Note and will always be sufficient to repay the unpaid principa’ valance in full in substantially

equal paymenis by the fina! payment date.

By signing this, Borrower agrees to all of the abova.

/7 W (Seal)

THOMAS P HATLTON _Barrower

- s ,’
/)L{izi,/(},gﬂ ')L ">’)' ?‘(/Ql& //CA"‘( e (Seal)

MARGARET S HAMILTON -Borrowser

2505 JUL 86 {1 YA. ADJ. RATE)
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(Fixed Rate Conversion and Assumptioni Optio

LOAN NO. 011784750
DATE ADGUST 6, 1987

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed to amend
and suppiement the Adjustable Rate Loan Rider (the “Rider™) to the Mortgage, Deed of Trust or Security Deed
{(the “Security Instrument”), each dated the same date as this Addendum and given by the undersigned (the
“Borrower™) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST, PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender™) and dated the same date as this Addendum (the “Note”),
covering the property described in the Security Instrument and located at:

303 FRANFLIN RIVER FOREST IL 60305
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED IMNTEIEST RATE OPTION
The Note providas for the Borrower's option to convert from an adjustable interest rate to a fixed interest rate,

as follows:

1. Option to Cor /eyt to Fixed Rate

1 have a Conversion _niion which'l can exercise unless [ am in default or this Section Al or Sectlon A3 below
will not permit me te do so 1112 “Conversion Option™is my option to convert the interest rate I am required to pay
by the Note from an adjustrol: rate to a fixed rate.

The conversion can only.ts ke place on the third, fourth or fifth Change Date. Each Change Date on which my
interest rate can convert from anadjustable rate to a fixed rate alsc is called a “Conversion Date.” ] can convert
my Interest rate only on one of tizzr¢ three Conversion Dates.

IfI want to exercise the Conversion Cgaulon, I must first meet certain conditions. Those conditions are that: (a)
I must give the Note Holder notice that | am doing so at least 15 days before the next Conversion Date; (b) on the
Conversion Date, 1 am not in default unae: the Note or the Security Instrument; (¢) by the Conversion Date, |
must pay the Note Holder a conversion fee cgal to one percent (1.0%) of the unpaid principal | am expected to
owe on that Conversion Date plus [ S. SZ54._00 ; {d) by the Conversion Date, if an appraisal report
is required by Section A3 below, the Note HoldeTni5 réceived the report and | have paid the appraisal fee and any
amount necessary to reduce unpaid principal; and (¢) F must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion.

2. Calculaton of Fixed Rate
My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield for

30-year, fixed rate mortgages covered by 30-day mandatory delive,¥ commitmentsin effect as of the date 15 days
before the Conversion Date, plus five-eighths of ane percent {.625% ). f this required net yield is not available, the
Note Holder will determine my interest rate by using a comparanle figuie,

3. Reduction of Princlpal Balance Before Coenversion; Appraisa)

Ifthe unpaid principal I am expected to owe on the Conversion Date willoe greater than the original prmc:pa]
amount of my loan, the Note Holder may require an appraisal report on thevalia nfthe property described in the
Security Instrument. The appraisal report must be prepared by a qualified appricer chosen by the Note Holder. [
will pay the Note Holder a reasonable fee for this appraisal report.

The unpaid principal 1 am expected to owe on the Conversion Date could be an amount greater than 95% of
the appraisal report's stated value of the property securing my loan. If so, I cannot r.xecise the Conversion
QOption untess I pay the Note Holder an amount sufficient to reduce my unpaid prin~ip7z{ o an amount equal

to 986% of the stated value of the property.

4. Determination of New Payment Amount
If | choose to exercise the Conversion Option, the Note Holder will determine the amouni &i'the monthly

payment that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in
fuif by the final payment date at my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, | will pay the new amount as my monthly payment until the final payment date.

S099¢ep,g

2506 FEB 85 FIXED RATE AND ASSUMPTION OPTIONS ADDENDUM
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or
any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option,
require immediate payment in ful? of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Motwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall waive such
option to accelerate and shall release Borrower from all obligations under the Security Instrument and the Note
provided that, prior t e sale or transfer, (a) Borrower is not in default of the terms and conditions of the
Security Instrument and the Note, (b) the credit of the person to whom the Propertyis to be sold or transferred is
satisfactory t~ Cender, (c) Lender is paid Lender’s then applicable assumption fee, (d) the person to whom the
property is to be <2ld or transferred executes an assumption agreement acceptable to Lender wherein such
person agrees to arsume all of the Borrower's obligations under the Security Instrument and the Note,

BY SIGNING BEL (W, Rarrower accepts and agrees to the terms and covenants contained in this Addendum
To Adjustable Rate Loai 2.der,

.

.................................. T ... (Sea)
'I'HCMAS P HAMIL’IDN - Borrower
\7/1%7%7& AL .i. él/r-\-/-/{%’h‘”\/ (Seal)
MARGARET S HAMILTON Borrower

GOIIEVLS




