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MORTGAGE

- THIS MCITGAGE (“Security Instrumend”) is given on JULYBI .....
187....... Thcmor’gazorlsJQHli Ja. MCCARTHY. AND. . LCEABLOTTIE. E.. MCCARTHY, RIS WIFE..

é“Borrower ') This Security Insirument is givento .
BELL FEDEHAL \" 9’ NGS AND LOAN AS OC'AT’ he wh,ch is Qrgan.zed and ex;snng

under the laws of ., TPA! % NTLED. STATES. OF. AMERICA. . , and whoseaddre;;;s
Monroe & Clark Streets: - "Chicage, lifinois 60603

Borrower owes Lenderthep ncioa)l sum of ¢ SEVENTY-TBOUSAND AND 00!100 X
. Dollars (U.S. 8., 70, 000..00... W) This debt is evidenced hy Borrower's nole

(“Lender")

datcd the same date tl‘i thls Sem: H ‘y Insrrumcnl " ) h prowdcv. for monthly payments, with the full debt, if not
i
‘paid earlier, due and payableon ... i GG RBTESTER Mo ‘This Security Tnstrument

secures to Lender: (a) the repaymer t 4f e debt \:wdenced by the Note, with interest, and all renewals, exlensions and
modifications; (b} the payment ‘of all otaer 5-"ns, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performai ce o Borrower's covenants and agreements under this Security Instroment and
the Note. For this purposc. Borrower does nerehy mortgage, grant and convey to Lender the following described property
Jocated in i, LA0K DU U OO PSPPSRSO County, Ninois:

LOT 24 IN BLOCK 9 IN PINEWOOD EAST U%Ti NO. 7 BEING A SUBDIVISION IN THE NORTH 1/2
OF SECTION 7, TOWNSHIF 36 NORTH, RANGI 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CODK ' COUNTY,  ILLINOIS.

2299528

- .'\' ‘}
IBBT-AUB -7 MG 5T 874360624
FERMANENT TAX I.D. NUMBER 27-07-200-001-0000 (PIQ & OP)
o Lo . [Street} [City)
TINNOIS e BORB 2 . (CProperty  Address™);
{Zip Code)

TDGETHFR WiTH all the improvemeénts now or hereafter crecied on the property, and all easements, rights,
appuricnances, rents, royalties, minera), ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property, All replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument ss the “Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
morigage, grant and convey the ‘Property and that the Property is unencumbered, except for encwmbrances of record.

Borrower warrants and will defenid generally the titie 10 the Property against all claims and demands, subject 1o any
encumbrances of record.

Tms SECURi’l Y INS’]‘RUMI NT combines uniform covenants for national use and non-uniform covenants with
limited vananons ‘by jurisdiction Lo constitute a. umfhrm security instrament covering real property.

ILLINOIS Sirgle” Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
44713 SAF AYSTEMS e:lnc:ggﬂlf
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1. Payment of Principal and interest; Prepayment and € Charges. — Borrower shall promptly pay when due

the principal of and interest on the deb! evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly
leasehold’ payments or ground renis on the Property, if any; {c) yecarly hazard insurance premiums; and (d) yearly
mortgage insurj';mce premiums, if any. These items are called “‘eserow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

"The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow jtems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
_purpose for which each debil to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. _

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited 10 Borrower on monthly payments of Funds, 1f the
amount of the Fands held by Lender is'not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount neces<ary \0 make up the deficiency in one or more payments as required by Lender.

Upon payrznt in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Ysender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, noe later
than immediately prizro the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit age:nst the sums secured by this Security Instrument.

3. Application of 2syments, Unless applicable law pravides otherwise, all payments received by Lender under
paragraphs | and 2 shall be azplied: first, to late charges due under the Note; second, io prepayment charges due under the
Note; third, to amounts payablZ vnder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. bolrzwer shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain prioritv-over this Security Instrument, and leasehold payments or ground rents, if any.
Horrower shall pay these obligation in't}*e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time cirectly to the persor‘owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrov er raakes these payments direcily, Borrower shall promptly furnish to Lender
receipts evidencing the payments. o

Borrower shall promptly discharge an; lien which has priorvity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligaticn zeciired by the lien in a manner acceplable 1o Lender: (b) contests in good:
faith the lien by, or defends against enforcement ¢f4t< lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ar y part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t this Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takd one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the improveraents now existing or hereafter erected an the Praperly
insured-against loss by fire, hazards included within the term “exteiides coverage” and any other hazards for which Lender
requires insurance. “This-insurance shall be maintdined in the amoviits and fér the periods ‘that Lender. requires. The

_insurance.éarrier providing the insurance shall be‘chosen’ by Borrower zubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sn2ll include 2 standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Rorrower sha)l prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower tioil give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds sha veapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lencer's szcurity is not lessened. if the
restoration or repair is not economically feasible or Lender’s security would be lessened, tie insurance proceeds shall be
apptied to the sums secured by this Security Instrument, whether or not then due, with any <xces paid 1o Borrower. If
Borrower abandons the Property, or does not answer.within 30 days a notice from Lender that tke insurance carrier has
offered to séttle a'claim, then Lender may collect'1he insurance proceeds. Lender may use the proceZds(vo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30dry period will begin
when the notice is given. - ) )

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shati hot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of ihe payments, If
under paragraph 19 the Property is ncquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Property prior to Lhe acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immaediately prior to the acquisition. S

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not desiroy, damage or substantially
change the Property, allow the Property ta deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the [éase, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7.- Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights‘in the Property (such as a proceeding in bankrupicy, probate, for condemnalion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valug of the Property and Lender’s rights
in the Property. Lender’s actions. may include paying any sums secured by a Hen which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on 1he Properly 1o make repairs. Although
Lender may take action under this paragraph 7, Lender dees not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall became additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms 8f paymen, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender to Borrower

requesting payment.

.
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FIXED RATE MORTGAGE RIDER

JULY

3lst dEly of R

THIS FIY.£D RATE MORTGAGE RIDER is made this

19_87__, and is inco/perated into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of
the same date given v .b= undersigned (the “Borrower™) to secure Borrower's Nole (the “Note”) 10 BELL FEDERAL
SAVINGS AND LOAN AZLSC CIATION (the “Lender™) of the same date and covering the property described in the Security

Instrument located at:

12640 CREEK CROSSING CTF., OALAND, T 60362
(PRDFERTY ADDRESS)

ADDITIONAL NON-UNIFORM COVENANTS.

In addition to the covenanls and agreements made 15 the Security Instrument, Borrower and Lender further covenant and
agree as follows:

24. ADDITIONAL INSURANCE. In the event that any. either or all of the undersigned Borrowers shall elect to
secure life or disability insurance or both, or insuranc( of similar nature, in an amount, form and company
acceptable to the Lender as additional security for the indettediiess-hereby secured, the Borrowers agree 10 pay
or provide for the payment of all premiums on such insurance policies; and further agree that the Lender may
advance any premiums due and payable on such insurance policies, and add the amount so advanced in
payment of premiums as additional debt secured hereby, with iniecesi at the Note rate.

25, RELEASE FEE. Notwithstanding Covenant 21 of the Security Initrunwnt to the contrary, thie Security
Instrument shall be released upon payment to the Lender of the indebleanss=-secured hereby, pursuant to the
terms hereof and the payment of its reasonable release fee.

26. STAFF ATTORNEYS' FEE. The term “nitorneys’ fees” shall include reasonabl: fees charged by the Lender
_ for the services of attorneys on its staff.

27, RIDER TERMINATION. In the event the Lender transfers, sells, or assigns this Se :urit; Instrument, in
whole or part, 10 the Federal National Mortgage Association, the Federal Home Loan Morigag~ {2rporation or
Government National Mortgage Association, this Rider shall be null and void and of no forcr/a%d effect.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Fixed Raie dortgage Rider.

[Seal}

Ve .
JONN/J . MCCARTHY BORRGWER
xl‘(/(\j &hﬁWmﬁﬁ’\’\C CE% [Seal]

BORROWER (3

Fixed Rate Mortgage Rider (1st Mortgage) 7/84 (BFSE‘?.&RL OTTE E. MCCARTHY
i1z







