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%ﬂORTGAGE IS RE~RECORDED TO ADD EXHMIBIT A, THE
ZFQROMISSORY NOTE, WHICH WAS PREVIOUSLY OMITTED.
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REAL ESTATC MORTGAGE AND ASSIGNMENT OF RENTS

THIS INSTRUMENT is a lkeu) Estate Mortgage and Assignment of Rents made
and delivered by R.P. Fox Assorinites, Inc., an Illinois corporation ("Mortga-
gor") to Oak Park Trust & Savings Bank, an Illinois corporation, (herein,
together with its successors and assigas, called the "Mortgagee").

WHEREAS, Mortgagor has concurrently herewith executed and delivered to
the Mortgagee a promissory note dated the daute hereof in the principal sum of
$650,000 ({"Note"), bearing interest and payible in the amount and at the times
set forth and otherwise in the form attached neretc as Exhibit A; and

WHEREAS, the indebtedness evidenced by the  ’ote, the undertakings by
Mortgagor in this instrument and any and all other swas which may at any time
pe due, owing or required to be paid as herein or in’ :he Note provided, are
herein called "Indebtedness Hexeby Secured".

NOW, THEREFORE:

To secure the payment and performance of Indebtedness Hereby Secured and
other good and valuable considerations, the receipt and sufficiency of which
is hereby acknowledged, Mortgagor does hereby MORTGAGE, WARRANT and CONVEY to
Mortgagee the Real Estate described in Exhibit B together with the property
mentioned in the next succeeding paragraphs {collectively "Premises”).

TOGETHER with and including within the term "Premises®, as used herein,
any and all equipment, personal property, improvements, buildings, structures,
easements, fixtures, privileges, reservations, appurtenances, rights and
estates in reversion or remainder, rights in or to adjacent sidewalks, alleys,
streets and vaults, and any and all rights and interests of every name and
nature now or hereafter owned by Mortgagor, forming a part of and/or used in
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PROMISSORY NOTE

$650,000.00 , 1987

FOR VALUE RECEIVED the undersigned, R.P. Fox Associates, Inc., an Illipois
corporation ("Borrower") promises to pay to the order of the Oak Park Trust &
Savings Bank, an Illinois corporation (said Bank and each successive owner and
holder of this Note being hereinafter called "Holder"), the principal sum of
8ix Hvadred Fifty Thousand ($650,000) Dollars, or so much thereof as may from
time £ time be outstanding hereunder, together with interest on the balance
of principal from time to time remaining unpaid, in the amounts, at the rates
and on the dctes hereafter set forth.

(a} Un the first day of July, 1987 and the first day of each suc-
ceeding month to /and including June, 1988 there shall be paid on account of
this Note the amount-of $5,454.78, which such payment shall be applied first
to interest at a rate‘or 9.0% per annum and the remainder to principal.

(b) On July 1,.1998 and on the first day of July of each succeeding
year to and including July Y.-2011 ("adjustment Dates”) the rate of interest
to be paid by Borrower to Heldér shall be adjusted ("Adjusted Rate"). The
Adjusted Rate shall be determined hy adding 2.25 percentage points to the
average of yields for the four woeks next preceding the Adjustment Date on
actively traded U.S. Government Securx .ties One-Year Treasury Constant Matu-
rities as published in the Federal Reserve Statistical Release (H.15, Selected
Interest Rates Report)., Notwithstanding /the provisions set forth in this
paragraph and while this Note is not in defanlt, in no event shall the Ad-
justed Rate increase more than 2% over the Adjusted Rate in effect in the
preceding period nor more than 5% over the initael rite.

{c) On each adjustment Date and on the firsc day of each succeed-
ing month thereafter there shall be paid on account of the principal and in-
terest of this Note a payment in the appropriate amount ‘raquired to amortize,
by the level rate amortization method, a loan in the principal amount of Six
Hundred Fifty Thousand ($650,000) Dollars at such Adjusted Race for a term of
twenty (20} years, which such payment shall be applied first e interest at
the Adjusted Rate and the remazinder to principal.

{d) On June 1, 2012 the principal balance together with all accrued
interest and all other amounts due hereunder shall be paid.

In the event prior to any Interest Adjustment Date the United States
shall discontinue the publication of the Federal Reserve Statistical Release,
the adjustments provided for in subparagraph (b) above shall be made based
upon such index as shall be, in the reasonable judgment of Holder, comparable
to the index provided for in said subparagraph (b). In the event the index
selected by the Holder is not acceptable to Borrower, the interest rate pre-
viously in effect shall continue to be in effect for an additional period of
two months and monthly payments shall continue in the same amount. During
such period of two months Borrower and Holder shall agree on a mutually
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acceptable rate of interest and a mutually acceptable methed of determining a
rate of interest for future adjustments., Should such agreement, evidenced in
writing, be concluded, the monthly payments for the preceding two months shall
be adjusted and monthly payments until the next Adjustment Date shall be cal-
culated based upon such agreement. Should such agreement, evidenced in writ-
ing, not be concluded within such two months, then the principal balance, to-
gether with all accrued interest and all other amounts due hereunder, shall be
due and payable, and shall be paid on the tenth day following the expiration

of such two-month period,

The balance due on account of this Note may be prepaid, without premium
or penalty, in wheole or in part on any regular installment payment date, and
all acrrued interest hereon shall be payable and shall be paid on the date of

Prepéyment,

Paywentr upon this Note shall be made in lawful money of the United States
at such place-as the Holder of this Note may from time to time in writing
appoint and in the absence of such appointment, shall be made at the offices
of Oak Park Trusc & Savings Bank, 1044 Lake Street, Oak Park, Illinois 60301,

Without limiting’ (hie provisions of the succeeding paragraphs, in the
event any payment of intziest or principal is not paid within ten (10} days
after the date the samc is due, the undersigned promises to pay a "Late
Charge" of five (5%) percent of the amount so overdue to defray the expense
incident to handling any such felinquent payment or payments.

This Note is secured by an irstrument entitled "Real Estate Mortgage and
Assignment of Rents" ("Mortgage") exeruted and delivered concurrently here-

with,

At the election of the Holder herecof, vithout notice, the principal sum
remaining unpaid hereon, together with accrued iaterest, shall be and become
at once due and payable in the case of default for fifteen (15) days in the
payment of principal or interest when due in accoriatce with the terms hereof
or upon the occurrence of any "Event of Default” undes *ne Mortgage.

Under the provisions of the Mortgage the unpaid balante hereunder may, at
the option of the Holder, be accelerated and become due and parable forthwith
upcn the happening of certain events as set forth therein. 1pbe ilortgage is,
by this reference, incorporated herein in its entirety and noticc is given of
such possibility of acceleration.

The principal hereof, including each installment of principal, shall bear
interest after the occurrence of an event of default, not cured within the
applicable cure period, at the annual rate (herein called the "Default Rate")
determined by adding three (3%) percentage points to the interest rate thesn
required to be paid, as above provided, on the principal balance.

Borrower waives presentment, notice of dishonor, protest and notice of
protest.

Funds representing the proceeds of the indebtedness evidenced herein
which are disbursed by Holder by mail, wire transfer or other delivery to
Borrower, Escrowees or otherwise for the henefit of Borrower shall, for all

Page 2 of 3 Pages
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purpcses, be deemed outstanding hereunder and received by Borrower as of the
date of such mailing, wire transfer or other delivery, and interest shall
acerue and be payable upon such funds from and after the date cof such mailing,
wire transfer or other delivery until repaid to Heolder, notwithstanding the
fact that such funds may nct at any time have been remitted by such Escrowees

to the Borrower,

Time is of the essence of this Note and each provision hereof.

R.P. Fox Associates, Inc., an Illingis
corporation

BY:

ATTEST:
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