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MORTGAGE

'I'HIS MORTGAGE is made this.
19.87 ., between the Morigagor, ThW‘ﬁS Ge Mcclaln,_ .M.ﬁﬁl-‘.lt
vea . (herein “Borrower”), and the Mortgagee, .

.First Feder:al Saving.s. Bank of. Mar:.on , 8 corporauon orgamzed and

existing under the laws of , . . . .United States. . , whose address is
190 .West, ;tmrd Strest, Marlon, IN. 46952, Cieeeeien . (herein “Lender™).

VWHEREAS, Borrower is indebted to Lender in the prinmpai sum of si:d:y Thoﬂ.mand and .no/loo.-.-._.....--

.(herein’ “Note™}, providing for monthly installments of prmapnl and

note dated.. ' Aug'ust 4,. 1987..
.. Augusk 10, .1997,,

interest, with the balance of the mdebledness, if not sooner paid, due and payable on.

N R R R

To SECURE to Lender (a) the repayment of the |ndebtedncss cvidenced by the Note, with interest thereon, the
payment of all Giher sums, with interest thereon, advanced in aceordance herewith to protect the security of this
Mortgage, and th performance of the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advunces, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future:Advances' ), Borrower does hereby morigage, grant and convey to Lender. the following described property

located in the County of . , State of T1linois;

See Exhibit "A" (See wciached)
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Estreat
(herein “Property Address™);

which has thc-édd;esé of

[State snc Zip Code]

ToGETHER with all the improvements now or hereafter erected on the property, and all easemcnts, rights,
appurtenances, rents, royalnes, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and. additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehald estate if this Mortgage is on.a lcasehold} are herein referred 1o as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grani. and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gcnemﬂy the title to the Property against all claims and demands, subject 1o any declarations, casements or restrictions
tisted in"a schedule of excéptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.. Payment of Principal and Interesi. Borrower shall promptly pay when due the principal of and interest on the
indebtedness cvidenced by the Note, piepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Fonds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly installmenis of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds’} equal to one-twelfth of the yearly taxes and assessments which. may attain priority over this
Mortgage, and ground rents. on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
pius one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time 1o time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institulion the deposits or accounts of which are insured or guaranteced by a Federal or
state agency | ilncludir_)g Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said nssessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest von the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest 10 be paid; Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without'charge, an annual accouriting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for the sums secured
by this Mortgage.

If the amov:ic. of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates o ax s, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurarze premiums and. ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid 15 Posrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
heid by Lender shal._put.be sufficient to pay taxcs, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to 12acer any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower scovesting payment thereof.

Upon payment in_ ful. ol =1l sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under parigrsoh 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immddirtely prior to the sale of the Property or ils acquisition by Lender, any Funds held by
Lender at the time of application'us a credit against the sums secured by this Morigage.

3. Application of Payments. Udile:s applicable law provides otherwise, all payments received by Lender under-the
Note and paragraphs | and 2 hereof shnil %2 applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest pav=hle on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances,

4. Charges; Liens. Bocrower shall pay =}l 'uxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over 1kis }origage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paia i/ sich manner, by Borrower making payment, when due, directly to the
payee thereof, Borrower shall promptly furnish to icuder all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall prompily furnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has priziit: over this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so Jong as Borrower skall agree in writing to the payment of the obligation secured by
such lien in a manner acceplable to Lender, or shall in good iaii'vontest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement ¢f thie lien or forfeiture of the Property or any part thereof.

5, Mazard Insurance. Borrower shall keep the improvement nsw existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coveiagz", and such other hazards as Lender rnay require
and in such amounts and for suck pericds as Lender may require; provide., that Lender shall not require that the amount of
such coverage exceed thai amount of coverage required to pay the sum: sccured by this Mortgage. .

The insurance. carrier providing the insurance shall be chosen by Reirower subject to approval by Lender; provided,
that such mpproval shall not be unreasonably withheld. All premiums on insurauce policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowsr mak’ng payment, when due, directly to the
insurance carrier.

All insurance policies and rencwals thereof shall be in form acceptable to Lend:insnd shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to-heid the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of peid-premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make pronf of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be appled to restoration or repair of
the Properly damaged, provided such restoration or repair is economically feasible and the se.urit’ of this Mortgage is
not thereby impaired. If such restoration or repair is not cconomicatly feasible or if the securiyy ol tuls Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the 2geass, if any, paid
1o Borrower. 1If the Property is abandened by Borrower, or il Borrower fails to respond to Lender witair’ 30 days from the
date notice is mailed'by Lender 1o Borrower that the insurance carricr offers 1o settle a ciaim for insurance tenefits, Lender
is authorized to collect and apply. the insurance proceeds at Lender's option either 1o restoration or repai 7 the Property
or to the sums secured by this-Mortgage. . . . v

Unless Lender. and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instalimenis referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Barrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Properly prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservallon and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair nnd shatl not commit waste or permit impiirment or deterioration of the Property
and shall comply with thé provisions of any leasc if this Morigage is on a lcaschold. If this Mortgnge is on a unit in a
condominium or a planned unit development, Borrower shafl perform all of Borrower's obligations under the declaration
of covenants creating Of governing the condominium or planned unit development, the by-laws and regulations of the
condominium or .planned. unit development, and constiluent documents. If a condominium or planned unit development
rider. is executed by Borrower and recorded togelher with this Mortgage, the covenants and agreements of such rider
shall be incorporatéd into and shall amend and supplement the covenants and agreements of this Morigage as if the rider

were a part hereof. : _

7. Protection of Lemters Security. If Borrower fails to pcrform the covenants and agreements contained in this
Mortgage, or if ‘any action or procveeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangemenlts or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to proteci Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property lo make repairs. Jf Lender required mortgage insurance as o
condition of making the loan securcd by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such lime as the requirement for such insurance terminates in nccordance with Borrower's and-
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That part of vacated West Bross Avenue and of Block 18 in 8, J
Walker's Subdivisilon of that part South of the Canal, of the North
West gquarter of Section 31, Township 39 North, Range 14, East

of the Third Principal Meridian, inclusive within a strip of Inrd
20 feet in width, extending Westwardly from the Westerly line .
South Hoyne Avenue, being also the Easterly line, and the exten:
thereof, of sald Block 18 to the line defining the Southerly
boundary of Parcels 'l M' 203.,1 as described in Condemnation
Proceedings 63 13490', snid strip of land being bounded by and
lying between lines and prolongation of lines, which are parallel
and concentric with and 10 feet on ench side of the following
described center line; beginning on said WWesterly l1ine of South

Hoyne Avenue at a point 264,74 feet South Easterly from the most
Northerly corner of saild Block 18 and running thence North -
waestwardly aleng the arc of a cirele, convex Southerly, nnd
having a radius of 398.02 feet, a distance of 79,30 feet to a
point 21,99 feet, measured perpehdicularly, Southerly from the

' Southerly line of said Block 18 and 66.65 feet measured

. Avenue;

=
=
- -
s::=:
el

perpeniivularly, Westerly from sald Westerly line of South Hoyne
thence Rorth Westwardly along a straight line a distance

of 202,20 2eet to a point 103,99 feet, measured perpendicularly,
Northerly from the Southerly line of said Block 18 and 225,70

feet, measwured perpendicularly, Westerly from the Westerly line of
South Hoyne /venue; thence North Weswardly along the arc of.a
circle, convex Nertherly, and having a radius of 398.02 feet

(the wWesterly td¢rainus of which arec is a point 173,17 feet Easterly
from the Westerl; line and 10 feet Southerly from the Northerly

line of said Block 1B} n distance of 68.06 feet to 1ts intersection
with the Southerly boandary line of the Parcels of land deseribed in
said Condemnation Proceedings, (said Southerly boundary line being

a straight line drawn irom a peint on the Southerly line of the
Southerly reserve orf Illincis and Michigan Canal, 844 feet {(as
measured along snid Southeriy line) South Westerly from the Westerly
line of said South [foyne Avoruse, to a point on sald Westexrly line of
South Hoyne Avenue which is 112 feet (as measured along saild
Westerly line)} South Easterly fron the Southerly line of the
Southerly resorve aforesfiid) in fleok County, Illinois

ALSO

Parcel 2:

Parts of Bloecks 16 and 18, part of vacated mross Avenue lying

South Eansterliy of said Block 18 and part of vrcated Hamilton

Avenue lying South Westerly of said Block lu =11 in S, J, Walkers
Subdivision of that part South of the Canal cf the North West quartex
of Section 31, Township 39 North, Range 14, whick tract of land 1is
hounded on the North East by the South Westerly [ine ©of South Hoyne
Avenue on the South by the North 1line of West 32nd Street as.deeded
by instrument recorded December 14, 1950 as document no, 14973547

on the South West by a straight line which extends Northward from

a point on said North line of West 32nd Street that is 50 feet West
of the point of intergection to said Nath Sircet line vyilh said
South Westerly line of South lloyne Avenue to a point on ile

Northerly line of said Block 18 which is 305.43 fcet South llesterly
from the most Northerly corner of sald Block 1B and on the llorth by a
line 10 feet (measured perpendicular) Southerly from and parallel

to the following described 1line) beginning at 2 point on the

Westerly line of sajid Block 18 which i1s 10 feet South Easterly from
the most Westerly corner of sald Block and running thehce Nor th
Eastwardly along & line parallel with the Northerly line of said
Block a distance of 173.17 feet thence Ensterly along the arc of

a circle having a radius of 398.02 feet and conwvex Northerlyv a

distance of 266.62 feet to a point 103.99 feet (measuregd
perpeadicularly) Northerly from the Southerly line and 225,70
feet (muasured perpendicularly) Westerly from the Easterly line
of said Block thence SouthEasterly nlong a stmight line

202.80 teet to a peint 21.99 feet (measured perpendicularly)
Southerly from said Southerly line of Block 1B and 66.65 feet
(measured perpendicularly) Westerly from sald Westerly line of
South Hoyne Avenue thence continulng South Easterly along the
arc of a circle having a radius of 398,02 feet and convex
Southerly a distance of 79,30 feet to a point on said Westerly
Iine of South Noyne Avenue which is 264.74 feet South Easterly
from the point on said Westerly street line which 1s the most
Northerly corner of sald Block 18 all in Cook County, Xllinois;
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . 4t2, | day of , , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instru-
‘'Borrower'") to secure Borrower’s Note to
o Maripn, IV, 46952
(the *‘Lender’’} of the same date (the *‘Note"') and covering the property described in the Security Instrument and
located at . 2100-30. W.. 32nd. Street. and. 3150-62. S. .Hoyne, . Chicagn, .I1LL . 60602
Property Adidress

Modificat’cus' In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covinant and agree as follows:

A. INTEREST KAZX AND MONTHLY PAYMENT CHANGES
The Note has ai: - 'aitial Interest Rate” of 10+ 5Q%. The Note interest rate may be increased or decreased on the

. 1sk. day of the month beginning on . ... September , 19. . 88. and on that day of the month every
. 12.. months thereafiei,

Changes in the interest vate'are governed by changes in an interest rate index called the **Index’’. The Index is the:
{Check one box to indicate Index.)

(1) O* “‘Contract Intéicst Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders®’ published by the Fed=ral Home Loan Bank Board.

2) £ The. index is.a. ape.year.Treasury. constant, maturity .publisbed

nonthly. by.the Boari.cf. Govenars . of. Federal .Reserve. Systema
ICheck one box 1o indicate whelker there is any maxImum timit on changes in the interesi rate on each Change Date; if no box is checked there will
be no maximum timit on changes.)

(13 3 There is ro maximum limit on chanjes in the interest rate at any Change Date.

(2) £t The interest rate cannot be changeu '».more than .. .2 . percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher pavmens. Dacreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It cauld be that the loan secured by the Security Instrumant is subject 10 a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan cliarses collected or 1o be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A).any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any surisalready collected from Borrower which exceed-
ed permitted limits will be refunded to Borrewer. Lender may choosa{o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Sesurity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower a iotice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Séculity Instrument ar shall promptly
secure an agreement in a form satisfactory to Lender suberdinating that licn to chis Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumer., l.ender may require (1)
an increase in the current Mote interest rate, or (2) an increase in (or removal of) the limit ol the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as 2'coadition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

Thomas G. McClain

« i more than one box is checked or if no box is checked, and Lender and Rorrower do not otherwise agree in writing, the first Index named will apply,

ADJUSTABLE RATE LOAN RIDER—6/81—FHLME UNIFORM IHSTRUMENT 442054 SAF Systems and Forme
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