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MORTGAGE o}

THIS MORTGAGE (“Sccurity Instrument™) isgivenon JULY 30,
1987  Themoriggoris JAMES L. CAHILL, A BACHELOR

{**Borrower"’). This Secr. rity Instrument is given lo .
STANDAR™ FEDERAL SAVINGS & LOAN ASSN OF CHGO
whlchlsorgamzedandcxnt 1gunderthciawsoFTHE UNITED. STATES OF AMERICA ,andwhoscaddrws:s
4192 S. ARCHER -AYZNUE . CRHICAGD, ILLINOIS 60632

("*Lender™).
Borrower owes Lender the princirZi'sam of
FIFTY TWO THOUSAND F7vE HUNDRED DOLLARS & NO CENTS

L4 7/23 F70D-¢

., Dollars(Us:252,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumcat (' Note") which provides for monthly payments. with the fuil debt, if not
paid earlier, due and payable opAUGUST 1, Z002 This Security Instrument
secures to Lender: (a) the repayment of the deb‘ svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, withrierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrcwzr's caovenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moriyage goant and convey to Lender the following described property

located in COOK County, Illinois:
LOT 19 AND THE NORTH 1 FOOT O+ LOT 20 IN BLOCK 1
IN TURNER HULBERT AND MORGAN"S LUBDIVISION CF
BLOCK 4 (EXCEPT THE NORTH 33 FEECL; AND THE NORTH 5
CHAINS OF BLOCKS 35 AND 6 IN LURTON 4 SUBDIVISION
OF THAT PART LYING NDORTH OF ARCHER' FPOAD OF THE
EAST HALF OGF THE NORTH WEST QUARTER OF ZECTION 1,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE 1FIRD
PRINCIPAL MERIDIAN, IN COOCK COUNTY, ILLINOIS.

_‘/pm : 19—01—1674%*-:’%500a4¢(%,

LLEIERLS

) Wi
waich has the addressof 39232 s CALIFORNIA AVE . CHICAGD
[Steat] [City)

tinoi 632 “Property Address”);
inois 6063 Zip Code) {"*Property ress™)

TOGETHER WITH &l] the improvements now or hereafier erected on the propenty, and all easements, rights,
appurienances, Tents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of the property Ajl replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Secunty Instrument as the “Property.”

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant.and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and. non- -uniform covenants with
limited variations by jurisdiction to constitutea unlrorm security insirument covering real property.

ILLINOQIS—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€-su)  wewz1y VMP MORTGAGE FORMS » {313} 792.4700 * {8D0) 521-7281
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UNMIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject 1o appticable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum (“Funds”) equal to
one-tweifth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Fuads due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (incliding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as ndditivnal security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shal) be,
at Borrower’s option, either promptly repaid to Borrower or credited te Borrower on monthly payments of Funds. If the
amount of the ¥uncs held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to'make up the deficiency in one or more payments as required by Lender.

Upon payrieriin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lepuer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shal} apply, no later
tkan immediately prior1o_  he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairi2t the sums secured by this Security Insirument,

3. Application of Yzyricnts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be app}i<: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payable uridz¢ paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Borrower chall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority (ov.r this Security Instrument, and leaschold payments or ground renis, if any.
Borrower shall pay these obligations in t¥e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owel payment, Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments..

Borrower shall promptly discharge any isi which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccuies by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th¢ lien in, legal proceedings which in the Lender's opinion operaie to
prevent the enforcement of the lien or forfeiture of any parcf the Property; or {c) secures from the holder of the lien an
agresment satisfactory to Lerider subordinating the lien to/this Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority ovirthis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy. the lien or taize0r/e or more of the actions set forth above within 10 days
of the giving of notice. . :

5. Hazard Insurance. Borrower shall keep the improvemeiis now existing or hereafter erccted on the Property
insured against Joss by, fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis/ard for the periods that Lender requires. The
insurance carriér providing the insurance shall be chosen by Borrower subject-to Lender's approval which shall not be
unreasonably withheld. )

All insurance policies and renewals shall be acceptable to Lender anochail include a standard mortgage clause.
Lender shall have the right te hold the policies and renewals. If Lender requires,” Ecriower shall promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall giveprompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Le arnlied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s socurity is not lessened. [ the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insuiance proceeds shall be
applied to the sumis secured by this Security Instrument, whether or noi then due, with any e: cess paid 1o Borrower. I
Borrower abandons .the Property, or does not answer within 30 days a notice from Lender that i%¢ iniserance cerrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nct then due. The 30-dey jeriod will begin
when the notice is given.

Iniess Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall 1,01 exiend or
postpone the due date of the menthly payments referred to in paragraphs 1 and 2 or change the amouni of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procceds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ‘ .

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterioraté or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge unless Lender agrées to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. IT Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property {such as a proceeding in bankruplcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument; Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.

LLEIELYLS
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 0 TH gay of JULY 1987 andis
incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the

“Security Instrument”) of lhe sa ﬁlflfwf‘% B)i.:tl]ggﬂndg sbgfﬁic‘éhe "Bﬁdx\;fr")stgﬁccbrf Baﬂ-g\bcr‘s Adjustable

Rate Note (the “Note™) 1o
(1he “Lender™) of the same date and covering the property described in

the Security Instrument and located au:

3932 S CALIFORNIA AVE CHICAGO IL 60632
| Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MLUST PAY.

w

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further Covenant and agree as follows:
A. INTEREST RAYF AND MONTHLY PAYMENT CHANGES
The Note provides for an i7aunl interest rate of %. The Note provides lor changes in 1he interest rate and the
monthly payments, as folluws:
4, INTEREST RATE AND I'MCNTHLY PAYMENT CHANGES

{A) Change Dates

92

The interest rate 1 will pay may ckas.ge on the first day of AUGUST 1, , 18 , and on that day

every 12th month thereafter. Each daic op.wwhich my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my inte est rate will be bused on an Index. The “Index” is the weekly average
yield on United States Treasury securitics adjustr.i 1> & constant maturily of 1 year, as made available by the Federal
Reserve Board.  The most receni Index figure avaiia"!= as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Mold(r wiil choose a new index which is based upon comparable
information. The Note Holder will give me notice of thiscloice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate iy Giew interest rate by adding TWO AND

ONE HALF  percentage points ( 2.50 %) to the CurrinyIndex. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage point'(0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interesi rate untif-tie next Change Date.

The Note Holder will then determine the amount of the menthly paymen. that would be sufficient 1o repay the
unpaid principal that [ am expected to owe at the Change Date in full on the raiurity dale a1 my new interesi rate in
substantially equal payments. The result of this calculation will be the new aricynt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at-the first Change Date will not be greater than 12.000 % or less than

10.000 %, Thereafter, my interest rate will never be increased or decreased on any sinzle Change Date by more

than two percentage points (2.0%) from the rate of interest I have been paying lor the preceaing 1 velve months. My
interest rale will never be greater than 16.000 %,

(E)Y Effective Date of Changes
My new interest rate will become effective on each Change Date. ] will pay the amount of my new imonthly payment

beginning on the first monthly payment date afier the Change Date until the amount of my monthly paymcnt changes
again
(F) Naotice of Changes

The Note Holder will deliver or mail lo me a notice of any changes in my intcrest rate and the amount of my monthly
payment before the affective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or n Beneficial Interest in Borrower. 1T all or any part of the Property or any interest in it is

sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a notural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shail not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument. Lendcr also shall not exercise this option if: {a} Borrower causes to be
submitted to Lender information required by Lender 1o evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that Lhe risk of a breach of any covenant or agrecement in this Security Instrument is acceptable 1o

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to

the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and-agreements made in the Note and in this Security
Instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Maa/Freddie Mac Uniform Instrumant Form 3111 3/85
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THIS RIDER it made this 3ppy  day of _ ijudy - -t /. A987, and is
incorporated into and shall be deemed to amend and suPplenent the Mortgage and Note,
both of the esame date hereof given by the undersigned ("Borrower") to secure
Borrower's Note to Standard Federsl Savings and Loan Association of Chicago
("Lender") covering the property described in the Mortgage and more commonly known

as: 3932 §. CALTFORNIA AVENUE, CHICAGO. TLITNOTS A0A32

COVENANTS. 1In sddition to the covenants and agreements made in both the Mortgage
and Note, Borrower and Lender further covenant and agree as follows:

A. Prepayment Penalty. Paragraph 5 of the Note shell be struck andé deleted in
its entirety. The following shall be inserted in its place:

If the property which gecures this Note is improved with five (5) or more
dwelling units or is real estate classified as Commercial or Special. Purpose, 8
prepayment fee equal to three (3) months interest will be charged on that part of
the prepaymert which exceede twenty percent (20%3) of the original principel amount
of the loan.

B. Pregervuticn and Maintenance of Property; Leaseholds. Borrower ‘(a) shall mot
commit waste or-rérmit impairment or deterioration of the Property, (b} shall not
abandon the Property, (c} shall restore or repair promptly and in 8 good and
workmanlike manner al) vr any part of the Property to the equivalent of its original
condition, or such othcr ceondition && Lender may approve in writing, in the event of
any damage. injury or loss thereto, whether or nmot insurance proceeds sre available
to cover in whole or in pait tle coste of such restoration or repair, (3) shall keep
the Property, including improvemeants, fixtures, equipment, mechinery and appliances
thereon in good repair and thall replace fixtures, equipment, machinery and.
appliances on the Property when neacussary to keep such items in good repair, (e)
shall comply with all laws, ordinuries, regulations and requirements of any
governmental body appliceble to the Pryperty, (f) shall previde for professiomal
management of the Property by & rentel property manager satisfactory to Lender
pursuant to a contract approved by Lender i writing, unless such requirement shall
"be waived by Lender in writing, {(g) shall grnerally operste and maintain the
Property in & manner to ensure maximum rentale, and_{h) ehell give notice in writing
to Lender of end, unless otherwise directed in wZiting by Lender, appear in and
defend any action or proceeding purporting to affcct the Property, the security of
this Instriment or the rights or powers of Lender. N¢ither Borrower nor any tenant
or other person shall remove, demolish or. glter any armprovement now existing or
hereafter erected on the Property or eny fixture, equipment, rachinery or appliance
in or on the Property except when incident to the replicement of fixtures,
equipment, machinery and sppliances with items of like kind.

If this Instrument is on a leasehold, Borrower (i) shall gouply with the
provisions of the ground lesse, (ii) shall give immediate written nstice to Lender
of any default by lessor under the ground lease or of any notice received by
Borrower from such lessor of any default under the ground lease by Boszower, (iii)
shall exercige any option to renew or extend the ground lease and give written
confirmation thereof to Lender within thirty days after such option becomes
exercisable, (iv) shall give immediate written motice to Lender of the commencement
of any remedial proceedings under the ground lease by any party thereto and, if
required by Lender shall permit Lender as Borrower's attorney-in-fact to control and
act for Borrower in any such remedial proceedings, and (v) ghall within thirty days
after request by Lender obtain from the lessor under the ground lease and deliver to
lender the lesgor's estoppel certificate required thereunder, if any. Borrower
hereby expressly transfers. and ascipngé to Lender the benefit of Bll covenants.
contained in ground lease, whether or not such covenants run with the land, but
Lender shall have no lisbility with respect to such covenantg nor any other
covenants contained in the ground lease,.

Borrower shall not surrender the leasehold estate and interests herein
conveyed nor terminate or cancel the ground lease creating said estate and
interests, and Borrower shall fhot, without the express written comsent of Lender,
alter or amend said ground lease, ' Borrower covenants &nd sgrees that there shall
not be & mergexr of the ground lease, or of the leasehold estate creaved thereby,
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with the fee estate covered by the ground lease by reason of said leasehold estate
or said fee estate, or any part of either, coming intoc common ownership, unless
Lendér shall consent in writing te such merger; if Borrower shall acquire such fee
estate, then this Instrument shall simultanecusly and without further action be
spread so as to become a lien on such fee estate.

C.  Assignment of Rents; Appointment of Receiver; Lender in Possession. As part
of the consideration for the indebtedness evidenced by the Note, Borrower hereby
absolutély and unconditionally assigns and transfers to Lender &ll the rents gond
revenues of the Property, including those now due, past due, or to become due by
virtue of ‘any lease or other agreements for the occupancy or use of all or any pert
of the Property, regaxdless of to whom the rents and revenues of the Property are
payable, : Borrower hereby suthorizes Lender or Lender's agents to collect the
aforesaid rents and revenues and hereby directs each temant of the Property to pay
such rents to Lender or Lender's agents; provided, bowever, that prior te written
notice given hy Llender to Borrower of the breach by Borrower of any covenant or
agreement of burrower in this Instrument, Borrower shall collect and receive 8ll
rents and reverues of the Property as trustee for the benefit of Lender and
Borrower, to @ppiy the rents and revenues so collected to the sums secured by this
Instrument in the orier provided in paragraph 3 hereof with the balance, 50 long &s
no such breach has ocearved, to the account of Borrower, it being intended by
Borrower and Lender that this assignment of rents constitutes an absolute sssignment
and not an sssignment for adZitional security only. Upon delivery of written notice
by Lender-to:Borrower:cf +az breach by Borrower of any covenant or agreement of
Borrower -in: this Instrument, and without the npecessity of Lender entering upon and
taking 'and mainteining full contzol of the Property in pexson, by agent or by a
court-appointed receiver, Lender sic)l immediastely be entitled to possession of all
rents- and revenues of the Property as-avecified in this paragraph as the same become
due and psyable, including but not linited to rents then due and unpaid, and all
such rents ‘shall immediately upon delivery of such notice be held by Borrower as
trustee for the bemefit of Lender only; prcvided, however, that the written notice
by Lender to Borrower of the breach by Borrcwes shall contsin a statement that
Lender exercises its rights. to such rents. Dorrswer agrees that commencing upon
delivery: of such written notice of Borrower's breich by Lender to Borrower, each
tenant of the Property shall make such rents paysble to-and pay such rents to Lender
or Lender's agents on Lender's written demand to each tenznt therefor, delivered to
esch tenant personally, by mail or by delivering such dewand to each rental unit,
without any liability on the part of said tenant to 1ingrire further &s to the
existence of a default by Borrower,

Borrower hereby covenants that Borrower has not executed ‘aszy prior assignment
of said rents, that Borrower has not performed, and will not periorr, any acts or
has ‘not executed, 'and will not execute, any instrument which would pxsvent Lender
from exercising its rights under this paragraph, and that at the timc uf execution
of this Instrument there has been no anticipation or prepayment of any c¢f the rents
of the Property for more than two months prior to the due dates of sucz rents.
Borrower covenants that Borrower will not hereafter collect or accept payment of any

* . rents of the Property more than two monthe prior to the due dates of such rents.

Borrower further covenants that Borrower will execute and deliver to Lender such
further assignments of rents and .revenues of the Froperty &s Lender may from time to
time request. '

' Upon Borrower's breach of any covenant or agreement of Borrower in this
Instrument,  Lender may in persom, by agent or by 2 court-appointed receiver,
regardless of the adequacy of Lender's security, enter upon and teke &nd maintsin
full control of the Property in order to perform all acts necessary and appropriate
for the operation-and maintenance thereof including, but not limited to, the
execution, cancellation or modification of leases, the collection of all rents and
revenues of the Property, the meking of repsirs to the Property and the execution or
termination of contracts providing for the management or maintemance of the
Property, -all on-such: terme as are deemed best to protect the security of this
Instrument, = In the event Lender elects to seek the sppointment of a receiver for
the Property upon Borrower's breach of. any covenant or sgreement of Borrower in this
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Instrument, Borrower hereby expressly consents to the appointment of such receiver.

Lender or the receiver shall be entitled to receive & reasongble fee for sc managing
the Property.

All rents and revenues collected subsequent to delivery of written notice by
Lender tc Borrower of the breach by Borrower of any covenant or agreement of
Borrower in this Instrument shall be applied first to the costs, if any, of taking
control of and menaging the Property and collecting the rents, including, but not
limited to, attorney's fees, receiver's fees, premiums om receiver's bonds, costs of
repairs to the Property, premiums on insurence policies, texes, RESeSEmENts and
other charges on the Property, and the costs of discharging eny cbligation or
lisbility of Borrower es lessor or lendlord of the Property and then to the sums
secured by this Instrument, Lender or the receiver shsll have access to the books
end records vsed in the operation and maintenance of the Property and shall be
liable to acconnt only for those rents actually received. Lender shall not be
lisble to Borruwvr, anyone claiming under or through Borrower or enycne having an
interest in the Pcoperty by reason of anything done or left undonme by Lender under
this paragraph.

If the rents of the Property are not sufficient to meet the costs, if any, of
taking control of and wsisging the Property and collecting the rents, any funds
expended by Lender for such-purposes shall become indebtedness of Borrower to Lender
gecured by this Instrument pvisuant to paragraph 7 of the Mortgage. Unless Lender
and Borrower agree in writing to other terms of payment, such amounts shall be
paysble upon notice frop lender. te Borrower requesting payment thereof &nd shall
bear interest from the date of dispursement at the rate stated in the Note unless
peyment of interest at such rate wouly be contrary to applicsble law, in which event
such amounts shall bear interest at the bighest rate which may be collected from
Borrower under applicable law.

Any entering upon a&nd teking and maintaining of control of the Froperty by

"Lender or the receiver and any spplication o/ vents as provided herein shall not
cure or waive any defsult hereunder or invalidate any other right or remedy of
Lender under applicable law or provided herein, (This assignment of rents of the

"Property shall terminate at such time as this Tnstrument ceases to secure

indebtedness held by Lender.

D. Rent Upon Posseesion. In the event of any such intry, and in the event of

such taking of poesession by the Lender pursuant to the provisions above stated, or
in the event of the appointment of & receiver of rents or ‘jrofits in &ny action
brought by the Lender by reason of the provisions of this Mortgsge, the Borrower or
any subsequent owner, if in possession of any portion of the morigiged premises,
shall be obligated to pay to the Lender or to the receiver of rents  a reasonable
rental monthly in advance for the portion of the premises so occupied.” In the event

a receiver is appointed by reason of such default or breach, the amount of rent

paysble shall be determined upon an application to be mede by the receiver to the
court for a determinstion of the reasonable rental value peyable by the Borrower, or

Bny subsequent owner. In the event of & default in the payment of any amount of
rent monthly in advance, to be determined as above stated, the Borrower, or any

subsequent owner, may be dispossessed by the usual summary proceedings in the same
manner that any defaulting tenant may likewise be dispossessed.

BY SIGNING BRELOW, Borrower accepts and agrees to the terms and provisione

contained in this Rider. 135%;{$Lf?ﬂ
_4
JAﬁES L. CARILL




>
al
O
O
—
<
O
LL
LL
O
Z
>




