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INﬁEPENDENT TRUST CURPDRATIDN" ‘ ' "‘,'n‘_'rg'g“ H"Q{"s‘“c'g"g' PORATI IQN
tmt porsonully but us 'I’ruatuu under the provisions of 1 Duod or Dueds in ‘Frust duly recordod und clulivered

to mld CQRPORATION” I ln pursuancs ofu’l‘rust Agrumuontdutod : JUhahw 1985

‘ und known s Trust Numbm = 180" e . ‘ huruln ruforrctl to s "Murlgugur,. und o
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CONCURDIA FEDERI\L BANK FOR SAV]’NGS . e ey ey

W uorparntiun 'm-gnnlzud und oxhtlug umlur thu tuws of thu Unttcd States of An{urlon. huru!n ruférrbd 1o us
: "Mortgu' eu P WI']‘NESSE’I‘H 'l‘l-lA'l' ‘ - .‘ C

i f
Wl-ll:'da‘ < the'Mortyugor is justly indubtcd to the Mortgngeu (n the prhwipul sum. af ...H.LHHB.D.L\LD
THENTY SLV".J THOUSAND 1 - - P TR
il LCLUAND NG/ O0=es Dullnrs. uvlduncud by thu .onu eurtulu Mortgug« Nole l}i the, Mort,gugor
of uven clutd herev 0 h. made pnynble to Mortguguu and clullvurud in-and by. which wld Morlgngu Nato the

Swi3css @4/

B8,

Mortgu;,or prumisas to ,my tlw -mid prlnclpui mm on or bul‘ow tax eh b - 19

" with Intirest !heruon'from Aiﬁk_g_iwgm_nﬁ.w until muturlty nt.the rute . which is %% over’
the ' local published rate from: time to time in affect at Continental Ill;tnols,.Natlonal
poaxoaian X R ibls tBank _AndoTrust -Colpany .. payable. atomaguelbyy
in each your, it of snid principal ( nd Intorest being mado: payable:at buuh banking. housu 1or, trust compuny
in: Gook! County; Hlinols' usithe' Morvgsgee may; from: timu to time, in- writing appoint, and in:the absence
of such uppointment, then at the rifice of CONCORDIA FEDERAL BANK FOR SAVINGS in

Lansinq,'lllinols'

NOW, ']‘HLHLFDHE, thu Mortgagor, to secire paymant of - thu.prln;ipnl pum of mouuy,‘lnlurt..st
therdon and* il othor sums due under the: torm.: of said; Note, ncaccordance with Jta-tonor.snd offect; and
the performanco of the covenants und agreomonts Loriin contalnod by the Mortgagor to be performed, und
also i considoration of ithosum:of One Dollur in hued vald, the recalpt whercol Is horeby acknowledged,
does by thuso presents convey. and mortguge unio the - avtgngeo, It successors and ussigng,. the, following
duscrlbcd roul ostate nnd ull of - its rlght. tithe and fecesust therein .slluutu, lylig snd bt;lm, In the

b

. thlage.. L (,; orland Park Cqumy of Cook
nnd Swnte: ol‘ llilnolb, ‘to-wits :

LOT .13 . IN.CARG VISTA, BEING A SUBDIVISION OF’ M\RT OF THE NEST
1/2 OF THE ;NORTHEAST 1/4 OF, SECTION 2, TOWNSHiP 3¢ NORTH, musﬁ Ve
12 EAST OF THE THIRD PRINCIPAL MERID]AN IN COOA \.\JNTY TLLINDIS. f
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whk.h. wlth thu propcrty hcrulnnfmr dcscrllwd Is referrud to lhuroin us thc pwmi-;f.s.- Y

’IOGE'I‘I]ER WIth" nll lmprovumunts, tenoments, ensomonts, l'ixturus,‘ undl uppurtqnnncus thpruto
bclonging. and all rénts) Isinds and profits thureof for so long und durlng, wll sueh times us Mortgagor, its -:;.:
succossors or asslgns! mny ba entitlsd theréto (which are pledged primarily and on a parity with saidZreal -
estute urid’ not secondurily); and'all apparitus,’ oquipment ‘or urtioles now. or herenltor thorsin or théreon f,i“:
ised to'supply hent, ‘gos, ‘afr conditioning, water, light, power, relrigeration. (whethor- single ufits or
contrally contralled); iund ventlintion, ‘inclnding (without restrioting .the- foregoing), screony, window 7,/
shudes, storm doors und windows, MNoor eoverings, Inador beds, awnings, stoves and wator healers, All of, -~
thi forugoing. dre deoliired to.be'u purt of sald real vstate whethor physicnlly sttached thereto ar not, and it
s ug,reed that all similar upparutus, equipment or articles hereafter placed In the pruml.sce. by Mortgu[,or or
I3 sucictssors 'or asslgns ‘sliall bé considered ag constituting part of the ren) estate,” - : / g
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laturest thervon us heruin provided; third, sl peincipul und foterest I'O.ll.llilflh.lﬂ unpald on thu note fourth,
wiy ovarplus to Mungagor, s logul rupresuntulives ur ussigng, ws thalr rights muy uppuar,

8. Upon, or ut any Uine ufter tho flling of o Wil w furelose this Moriguge, the court in whivh such bill
ts ERact sy nppolnt o recsivar of suld promisws, Such nppolutment may bu imade elther beforo or nftor sule,
without notles, without rugurd o thy sulvuney or fnselveney ut the time of wpplication for suel reeslver, of
tho pursan ur pursons, If any, Huble for the payimunt of the indebiediess suctrud hereby, wind without
rogurd to the thun vahie of 1ho promises or whether the samo shall be thun vecupied as a homestead or not,
and thiy Mortgages wuy bo appointud us sueh roccivor, Such rocolver shill huve power to colluet the renls,
{hsvs m’ul profits ¢f suid promisus during e puindency of sueh foruclosure suit und, i case of usulv wnt n
duliciunly,. durlg ﬂiﬁ'ﬁfu\l statutary purlod of redumption, whuthor there by redamption or nw, us wall us
during wiy fuethor Uingg' whon Muorigugor, Us succussurs or wsigns, useopt for the dntesventlon of yuuh
rucuiver, would be-gntitled 10 collest such ronts, issues und profits, wd all other puwars which may by
nucessury or ure usunl o such cuses for the protection, pussession, vondrol, mwongemunt und apuration of
thu premises durlg the wholo 'of snid puclod, The court frum thne to tine may wuthorflzo the recelver 1w
apply thy et Inconie lu hly hunds In puyment In whole or in part ofi (w) The indebtedness seeured hureby,
vr by nny decrie foreclosing \his Morignge, ot uny tax, spuviul ussessment or other e Whiell by bo or
buewmu supurioe to the Hen horeof or of such duoree, pravidud suah apphcation is mude pelor o foreclosure

suly, (b *hw deficldndy 1 case of W xnlo and dulivlurioy,

. Mudtgageo 'shall have thy #lght it Inspect thy promisés nt wll reisonnble times' unid aeciss' therete
shull bo purmtiiae? for that purpos. : ‘

8. Provided (it no aneured eveny of defaslt oxists undur the wrms hureol or of the Note, Mortgagee
will, upon demand oF stntgagor (which sy be made at any tine and from Umo Lo tine), ‘ukeeute wod
dellvur 10 Mostgagor purtial roloases rolousing from the lun herool such portion or portions of the pranlses
us Mortgngoe shull desigaite, Mortgagor, to be eotitled w the uxesutlon nod: dellvory of wiy such partiel
roleuse, shull puy to Morlgugds ut the thoe of sueh demund wn wnsount sgual (o the reguired "pregayment
for purtinl relouse” for vuch portian of the promises so designated by Morlgagor, us sul 'fd“,ll\'[_il QI|6f$élsu¢lt1Eu

“of ohw puge heruto annukid, Said dancaat shul) be applied upon the principal Daluiée of thy Tivdatitudness
uviduneed by the Note, Murtgagee mav chnrge o reasonsble sim i additlon ws w (oo for propuring and
tssing enoh such partin rolunso,

B THE MONTGACOL HEREBY ¥y VLS ANY AND ALL MOCHTS OF REREMPTION FROMN
SALLE UNDEI ANY OHDER Off DECRER OF PORECLOSURE OF TINS MONTCAGE ON BITHALR
OF MOWICAGOR, “‘THE ‘TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED
TUERELN, AND EACIH AND EVERY, PERSON-FXCEPYT DECGREE OR JUDGMENT CREDITOS OF
THE MORTCACOR IN 1S REPRESENTATIVY CCAPACIPY AND OF THE ‘I'VUST ESTATE,
ACQUIRING ANY INTENEST IN OIUTPPLE 10 T8 PHEMISES MORTCAGED HEREUNDLR SUB-
SEQENT T0 THE DATE OF THIS MORTGACE, MOPECAGOR NEREBY REPRESENTS THAT IV
HASBEEN'AND IS AUTHOMZED AND EMPOWENEL LY IHE TRUST INSTHUMENE ANL BY AL,
PERSONS HAVING A POWER OF DIRECTION OVER Va8 SUCH TRUSTELE 'TO EXECUTE THE
FORECOING WALVER,

10, 1 any guarnutor of payment of the indebtedness seeurednachy (or i the indehledness be not
guuruntesd, uny person or persons owning to the aggregete jmore thundd e cent of the beneficlul interest
I the trist of which Mortgagor §s ‘Prustee) shall voluatarlly flle » petittor onder the Feduru) Bunkruptey
Act, ns such Act muy from tine to time be amended, or under any sindur or successor Feclernl stutute
reluting to bunkrupley, insolvency, wrrungemeats or reorganizations, orishull filu un ‘unswer - In an
fnvoluntury procesding ndmitting insolveney ar inability to pay debts, o' shall buzajudged s bankrupt, or
il his or thelr benoficlul fsterest 1o said ‘Trast shall becomy subject W attachment; guenishment, supple-
menta) proceedings or other judiciul sulzura whivh s not dischurged within 10 duys, S Morlgages niuy
ul Mortgugee's option decture ull of thy sumssecured by this Mortgage to be inunedintely” due and payabiu
without prior notlee to Mottgagor.

11, On tho sule or trunsfer of alt or aay part of the promises subjeot Lo thoilivn oF this Mortgage, or of
more than 33 per cent of the bunuficia! interest in the Lrust of which Mortgugor is Trustee, Muortgagee mny
at Mortgageu's option deolure all of the sums seoured by.1his Mortgage to be Immediutely duvnud paysbie,
This option shull not apply in cuse of (a) trunsfors by devise, descent or by operation of luw upon the desth
of un Individunl benoficiary, () sales or teansfors whon the ransfere’s ereditworthiness und ianagement
ability are sutisfuctory to Mortgagee und the transferce bus exeeuted prior to the sale or trunsfer v writien

- ussumption. sgreement icontuining ;such lorms us Mortgnges may. seguire, including, required by
Maortgages, an Incrensu fn the rute of hiterest puynble under the Note, und (c) trunsfers of ull of the
premises thon sncwnbered by this Mortgage, or of all of the bencficinl interest in snid trust, to seeure un
indebtedness of the Mottgagor, or of the beneficlaries of said teust; to wn insthitonul lendor or to a private
lendoer satisTuctory to Mortgagou, o : . o

IS MORTGAGE Is exscuted by INDEPENDENT TRUST CORPORATION

L]
not' persanally butas Trustee us aforesald, In the vxereise of the powur und authurity conferred upon wud

vestud in [t as.sueh Trustee (and suld INDEPENDENT TRUST. CORPORATION . .. ..

“hereby: wasrants that' it posvesves full power and puthority 10 exeoute this instrument),-und’ it is expressty !
‘undorstood-und agresd: that - nothing: hereln or In sald note contained: shall be construed-us oreating uny

’
"

! ' : [ R T A L
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Loan #: 510100373
U Nefddfroferddo oy oY o &

Notwithstanding the provisions of the attached Securlity Instrument, the
Borraower shall have two options to extend the maturity date of the Note to the
date nine (9) and twelve (12) months after the Closing Date upon satisfaction
of all of the followlng conditions:

sa? the Borrower shall, no later than Februnry 29, 1988 and no earlier
than Februney 1, 1988 (1) notify Concordia Federal Bank in writing of its
intention to exerclse the optlon, (it} pay to Concordlia Federal Bank oan
extension fee, over and above the Loan Feoc payable by the Borrower hereunder,
in an amount equal to cne-half percent (.50%) of the outstanding principal
balance of the Loan as of Lthe date the Borrower notifies Concordia Federal
Bank of Its intention to exercise the option, and (ill) pay to Concordla
Faderal Dank the accrued interest due on safd Note to the date of moturity

thereof,

(b} there shall exist at the time the Norrower notifies Concordia
Federal Bank of its I{ntentlon to exercise the option, no condition which
would crassitute an Event of Default or which, after notice or the lapse of
time, or pekh, would constltute an Event of Oefault,

{c) the 2orrower shall, on the date the Dorrower notifies Concordia
Federal Bank af its fntention to exerclse tha optlon, deposit with Concordia
Federal Bank, Equity Funds in an amount sufficlent to pay the estimated
amounts (as estimatz¢d by Concordia Federal Bank in {ts sole discretion) of
real property taxes, insurance premiums, condominium maintenance f_es and
other Project Costs during such extension period,

IN WITNESS WHEREQF 'ndependent Trust Corporation not personally but as
Trustee as aforesald, has caused these present to be signed by its 'I'tust Officer
AXRMXREUNIEYNE and its corporate scal to be hereunto affixed and atTasTed

by Lts Agsistant  BRRxrAnxy che day and yoar flrst written,

Trust. Off ooy
INDEPENDENT TRUST CORPORATION
As Trustee as aforesnid and not porsonally
U/t o

-

-

STATE OF ILLINOIS} ss
COUNTY OF COOK

1, the undersigned, a Notary Public in and for tiie/Crunty and State
aforesaltd, DO HEREBY CERTIFY,

that the above named AEFSL . MXXMXRKMXXNMME and INDEPENDENT TRUST CORPORATION,
Mortgagor, personalithnown to me to be the saime persons whose jiames are
s LotSubsgribed to the foregoing Instrument as such Nl icar XigsxRyanigent and
Ass “t““].. USL  eaap@¥¥Ny, respectively, appeared beTGracmE TRTs day 3 person
and acknowledged that they slgned and dellvered the said instrument ns their
own free and voluntary act and as the free and voluntary act of sald INDEPERDENT
TRUST CORPORATION for Lhe uses and purposes thereln sebl forth; and thiwald Assistant
rusk Of £ Loe FESIANRBRIGAENry as custodlian of Lhe corporate seal of sald INDEPENDENT TRUST
CORPORATION caused the corporate soal Rfrsg,d gNDEPENDENT TRUST CORPORATION Lo
be affixed to said instrument as saldqbabBsRy  BHEHKYERYXY own free and
voluntary act and as the free and volunfnry ncU of sald INDEPENDENT TRUST

CORPORATION for the usaes and purposes Lherein set forth.

(7 9
Given under my hand and Nolarial Seal thls _ é: dﬁi)?f ;Jggqpv»ﬁ D, 1986,
&

T’*"?diﬁai; /5314J+4£~v""

C/
Notary Pablic./ 4

My Commission Explres:
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