UNOFFICIAL-CO

MORTGAGE

maoripuges insured utder the ote- to'.
four<-famlly provisions of the Nntlonal:
Housing Act.

THIS INDENTURE, Made this ach dayof August, 1887 . between
CECILIA F KING, DIVORCED AND NOT SINCE REMARRIED

‘ . _ s t=ey . Mortgagor, and’
MARGARETTEN & COMPANY, INC. 87137653 S

o corporation or_g:u(ized :mdixisting under the laws of the State of New Jersay . and author‘lied to
do business in the smtc of llinols, Morigagee.

WITNESSETH: That whercas the Moﬂgugor is Jusuly indebted 1o the Mortgagee, as is evidenced by o certnin Promissory
Note bearing gven, dnlc herewith, it the principal sum of
Seventy~ Lilght Thousand, Saven Hundred Eidighty- Four and 00/100

Dollars ($ Tt. 784.00 ) pnyablc with interest at the rate of

Tan AND Ono~-HalFf Pear Cantum
per centum | 10 AND /2 %) per annum on the unpaid balance uniil paid, and:made pnynblc tu the ordcr
af the Morigagee at its ofthic

in Igelin, New Jeruey (08830

or at such other place as the holger’'may designate In writing, and delivered; the said principal and interest being payable in
monthly installments of

Seven Hundred Twenty and 87/100 .
Dotlnrs (3 720.87% poahe Tlrest day of October 1, 1887 , and n like sum on
the First day of ench and every month therencter satdl the note s fully puld, excepl that the final puymem of prineipal und inter-
est, If not sconer paid, shall be chue and payal !e.- o the first doy of Septeamber, 2017

NOW, THEREFORE, the sukl Mortgngor, foesivrbetier seeuring of the pnyment of the said prlncifnil swimi of money tind
interest nnd the performance of the covennnts anch nerieinents herein contadned, does by these presents MORTOAGE and

Y WARRANT unto the Morlgagee, 118 successors or ussigns, the following deseribed Real Bstate siuale, lying, ind belng in the

g

BN

LTEe0T £3/740/80 475 NYML  EOO04L

county of  CDOOK andd the State of'linols, 1o wit;
LOT 24 [N BLOCK 5 [N VINCENT BEING 3 SZUBDIVISION OF THE NORTH~
EAST /1 OF THE NORTHWEST 174 OF SECTION 37, TOMWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MEZRIDIAN, I[N CODK COUNTY,

ILLINDIS. ;
) ProS 13y - 0% 01 l/s/. 5 3%
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SLEPLEY —LB-n D ¥ 99868 -2'527_.4qr76'rm o

YIQUDOAY ALHNDD HODI
()

uetLls t0- 1430 A MONTHLY MORTGAG!J

IREFERENCES HEREIN T\‘E PENDED OR D ELETED

EMIUM A E
‘Br#sgsgNATg\':CRHCD RIDER Y0 THIS MORI‘GAGE-

ASSUMPTION RIDER ATTACHED HERETQ AND MADE
A PART HEREQF

PREPAYMENT RIDER ATTACHED HERETO
AND MADE A PART HEREOF.

I‘C)?Lﬁ{;lfwllh h}\ Ll slngug’ﬁ c wuccrllntcnh. hbr?”!mm\{(’éklnélét)r&/mu.s QQMclmmlnu. und the roms,

{ssues, und profits chereol dind wll appuratus nnd fxturey of every kind for the purpose of supplying or distributing hewt, ligha,
witter, ar pawer, and o)l plumbing and other flxsares in, or that sy be ploced f, any bullding now ar herenfter stunding on
andtd lnnd, and wlso all the estute, right, ttde, and interest of the sabd Mortgagor in and (o sald premises,

TO HAVE AND TO HOLD the nbove«deseeibed premises, with the appurteninees nnd fixiures, unto the said Mortgugee,
s suwcossors and nysigny, forever, for the purposes and uses bereln set forth, free from nll rights and benerits under und by vir-
tue af the Homestemd Exeniption Laws of the State of HWinols, which suld rights nnd benefits the sald Morigngor does heteby
expressly relense and walve,

ILLINDIS FHA MORTGAGE $1 7'00 M A| L STATH O 1LLINOIS

MAR-1201 (8/86) HUDW2E16M (5:80)
Replasan 11100 (Rev. 1/AY)
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UNOFFICIAL CORY s s .

FHA? 131:5166240-70308
LOANS 6040-0536

FHA. MORTGAGE PREPAYMENT RIDER

AUGUST .19 87

THIS RIDER, DATED THE 4th DAY OF
AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, [NC.,
KING, DIVORCED NOT SINCE REMARRIED

THE MORTGAGEE, AND CECLLIA F.

» THE MORTGAGOR, AS FOLLOWS:

1. IN THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SEMTENCE WHICH READS AS FOLLOWS I35 DELETED:

THAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMOUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, OM
(H7 FIRST DAY OF ANY MOMTH PRIOR TOQ MATURITY;
FROYIDED HOWEVER, THAT WRITTEN NOTICE OF AM INTENTION
TCOEAEACISE SUCK PRIVILEGE IS GIVEN "AT LEAST THIRTY
(30) 0AYS PRIOR TQ PREFAYMENT.

2. THE FiFTH/ULMUMEERED PARAGRAPH OF PAGE TWO, IS-AMENDED
BY THE ACQITION OF THE FOLLOWING: — — - — - .

"FRIVILESE 15 ®TSERYED TQ PAY THE 2837, IN WHOLE OR
1N PART, OM AnY ANSTALLMENT OUE C-7E."

N WITMESS WHZIREQF, CECILIA/F, ) KING, DIVORCED NOT SINCE REMARRIED

FAS SET HIS HAND AND SEAL THE DAY AND YERR

fiu.'vu-:ﬂf (Caﬂ;.\

CWCITLT . KING v

MCRTGAGER GR
TRUSTEE'S .
SIGHATURE., -
MCRTGAGGR" OR
< TRUSTEE'S
SIGNATURE:

.

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

*

-1
£
23

c

' v %
;égnriénﬂéﬂn;;gagi

Iy oy PSS S A ;"- “"“ e .-
aftor datnult, thn Mortgagoo uhnll apply, at Lhu tlmn oﬂ lha oommoncomont ot auoh

procaadingn or at tho timo the proporty is otherwine acquiraed, tho balanco then ro-~
maining in tho funds accumulatod undor nubsoction (a) of the proceding paragraph as

a credlt ngninst the amount of principal thon remaining unpaid undor said Nota,

Pavagraph 5_of pg. 3 is added us Follown: "Phip option may not bo oxorcined by the
Mortgages when the inoligibility for insuranco undor tho Natilonal NHousing hat 1o due
to tho Mortgagan's failuro to romit tho mortgags inmurance promiwm to tho Dephartmont
of Nousnlilng and Urban Dovelopmont".

(i oy

£6928828

Mortgagor

Mortgagor
NE:A3
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UNOFFICIAL-COPY:

FHA# 131:5166240-7031
LOAN? 6040-0536

ASSUMPTION RIDER TO MORTGAGE

This Rider made this 4th day of AUGUST , 19 87

modifies and amends that certain Mortgage of even date herewith betweén

Margaretzten & Company, Inc., as Mortgagee, and _CECILIA F. KING, DIVORCED NOT
SINCE REMARRTEN as Mortgagors as follows:

The mortgagea shall, with the prior approval of the Federal Housing
Commis§xonur, or his designee, declare all sums secured by this mortgage
to be immediately due and payable if all or a part of the property is
sold or othrn:iwise transferred (other than by devisa, descent or operation
cof law) by tlhie mortgagor, pursuant to a contract of sale executed not
later than 24 -uonths after the date of the execution of this mortgage or
not later thaa ¢4 months after the date of a prior transfer of the
preperty subject.cs this mortgage, to & purchaser whose credit has not
bean aporoved in accnrdance with the requiremenhts of the Commissioner.

(e F

MORTGAGTR hd

MORTGAGOR

MORTGAGOR |«

Gh LN LW UG LWVELTM BRIy ¢ WL Ll LHE e Lyagug GUYULEUL LIty RLOPELLY QUIIUrwloEe e

aftor dofault, tho Mortgagee shall apply, at tho time of the commencement of such
proceedlngs or at theo tlme tho property is otherwise acquired, the balancae then ro-
maining in the funds accumulated undor subsocticn {(a) of the precading paragraph as
o crodit against the amount of principal then ramaining unpaid undor said Note,

"ohig optlon may not bhe excrcised by tho

Paragraph 5 of pg, 3 is addod as follows:
Mortgagea when the inoligibility for insurance under the Natlcnal Housing Act is due

to the Mortgagee's [ailurae to ramit tho mortgage insurance premium to the Department
of Housing and Urban Development”.

- v Mortgagor

Mortgagor

NE.8)

£892£828
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YIHA_MORIGAGH RIDER"

m™ia ridoer to the Mortgngo bo\;wqon“ CLRCTLIA 1, KING, DIVORCED NOT SINCE REMARRIED ana
Margaretten & Company, Inc. dntod__::ﬁnhugp & , 19 87 is doomed to
amend and nupplement the Mortguge of same dato an follows:

That, togother with, and in addition to, tha monthly paymants of principal and
intorest payable undor tho torms of tho note negured horeby, the Mertgagor will
pay to the Mortgagee, on thd first day of each menth until the sald noto i fully
paid, the following suma:

{a) A sum oqual to the ground rents, if any, noxt due, plus the promiums
that will nuxt bocome dua and payable on polician of firae and othor
hazard insurance covering tho mortgaged proparty, plug taxes and
agsossmonts next due on the mortgaged property {all as cutimated by
tha Mortgagoe) lass all sumo already pald tharefor divided by the
fnuniser of months to olapse before one month prior to tho date when
suc) rvound ronts, promiums, taxes and asacsaments will become dolin-
quent, such sums to bo hold by Mortgagee in Lruat to pay said ground
ronts, promiums, taxos and special assessmentsa, and

All paymonts wentioned in the two procoeding subsoections of this para-
graph and alil payments to be made under the note socured harehy shall
be added togellior and the aggregnte amount thoeroeoof shall be paid by
the Mortgagor earsm month in a single payment to be applied by the
Mortgagea to tho . fo.lewing items in tho order sot forth:

I. ground rents, if any, taxes, spocial assessments, fire and other
hazard insurance przmiums.

1¥. interest on the noto sexired hereby, and
III. amortization of the principai . of tho sald note.

Any deflclency in kthe amount of rfuch aggregate menthly payment shall,
unlass made good by the mortgagor piier to the due date of the next
such paymant, constltute an avent oi 2Gfault undar thles mortgage. The
Mortgagee may collect a "late charge" rol to oxcood four cents (4¢) for
- sach dollar ($1} for cach paymont more thar fifteen (15) days in arrears,
to cover the extra exponso involved in Tiandling delincquent payments,

1f the total of the payments made by the Mortgagor undcr /subsection (a) of the pre-
ceding paragraph shall exceced the amount of the payments actually made by the Mort~
gagee for ground ronts, taxes, and assossments, or insuranco wromiums, as the case
may be, such excess, 1f the loan 1s current, at the option ¢t tlie mortgagor, shall
be credited on subsequent payments te be made by the Mortgagor. ar refunded to the
Mortgagor. If, however, the monthly payments made by the mortgzgor under subsection
(a) of the preceding paragraph shall not be suffjcient to pay ground rents, taxes,
and assessments, or insurance premiums, as the case may be, when tio pime shall be-
come due and payable, then tha Mortgagor shall pay to the mortgagee uny amount
necessary to make up the deficiency, on or before the date when payman’ Si smuch
ground rents, taxes, assessments, or insurance promiuma shall be due, If _ at any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgager, any balance remaining in the funds accumulated
under the provisions of subsaction (a) of the proceding paragraph. If thers shall
be a default under any of the provismions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re~
maining in the funds accumulated under subsection {a) of the preceding paragraph as
a credit against the amount of principal then remaiping unpaid under saild Note.

Paragraph 5 of pg. 3 is addod as follows: “This option may not be exarcised by the

Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's Failure to remit the mortgage insurance premium to the Department
of Housing and Urban Development".

(oo @ -&:"";3

Mortgagor Mortgagor
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AND AS ADDITIONAL SECURLITY for the puyment of the Indebledness nforesnid the Mortgugor docs hereby ussign (o the Mortgagee
all the rents, lssues, and profits now due or which may herenfter become due for the vse of the premises hetelnubove deserlbed,

THAT HE WILL KEBP the lprovements now existing or herenfter erceted on the mortguged property, insured ns wny be required
feom time to time by the Mortyngee aguinst loss by (ire und other huzned, ensunlties nisd contingencles in such amounts and for sueh periods
uy may Lo required by the Murtgagee and will puy promptly, when due, uny premivims on such fnsurnnee provision for payment of which hoas
not been mnde hereinbefore,

Al insurnnge shadl be careled n compuales approved by the Mortgogee ind the policies wid renewnals thereof shull be held by the Mort.
wngee nnd have atachedd thereto foss puyuble clauses In favar of and In form ueceptable to the Mortgagee, Inevent of foss Morigngor will glve
immedinte notiee by mull 10 the Mertgageo, who may make proof of foss I not mikle prompily by Mortgugor, wid ench insurande commpany
coneerned iy hereby nuthorlzed and directed to make payment Tor such loss directly 1o the Mortgugee fnstend of to the Morigagor nnd the
Morlgagee jointly, and the Insurance proceeds, or any purt thereof, may be applied by the Mortgugee ol Its option elther 10 the reductlon of
the indebtodness heroby sevured or 10 the restoration or repale of the property dumiged. [h event of foreciosure of this Morigage or other
teunsfer of tile to the mortgayed property in extingulshment of the indebredness seeuredd herebry, mi right, tile and Interest of the Mortgngor
in und o any insurnnce polleies then ln forge shnll puss to the purchaser or grantee.

THAT if the pranises, or any part thoreol, be condemned under nay power of eminent domadn, or avquired for u publlic use, the
dnmages, proceeds, and the considerntion for such ucquisition, to the extens of the fill nimoum of Indebledness upon thils Morigoge, ol the
Nute secured Noreby remaining unpuid, nre herby uvsigned by the Morigagor to the Morigugee naid shall be puld forthwith 1o the Mortgagee
to be appled by it on picount of the indebtedness seeured hereby, whether or hot.

THE MORTOAGOR HURTHER AQRELS that should this Mortgnge und the Note secured hereby not be eligible for Insurance under
the Nationnl Hlousing Aci wi2hin 60 days from the dite hereof (written stnlemont of uny offlcer of the Departinent of Hotislng und Urban
Development or authorlzed npant of tha Sceratary of Flousing wied Urbin Development dated subsequent (o the 60 dinys' time from the date
of this Mortgnge, deelining (0 batire suld Note sad this Mortgage, belng deemed concluslve prool of such ineliglisitity), the Mortgngee or the
helder of the Note my, ut s opion, declira all sums secured heeebsy Binmedintely due und puyable.

INCTHE BYBNT of default In maakbig aiy monthly payment provided for herein und In tha Note seeured hereby for n porlod of ihirty
(30) dinys ufter the due date thereol, ordn Huse of u breueh of uny olher covenunl or ngreement hereln stipwlnted, then the whole ofsaid prin.
clpul sm remuining wnpold together with neerued intorest thereon, shall, at the cieetlon of the Morigugee, without notice, become im-
mediately due und paynble.

AND IN THE BVENT that the whole of sab debt is declared 1o be due, the Morigugee shall have the right immedintely 10 foreclose this
Mortgnge, and upon the fHing of any bill for that parpose, the court in whieh sueh bill Iy flied may st nny time therealter, cither before or
alter snle, and without notice 1o the snid Mortgagor. or tiy party eluiming under suld Mortgagor, nnd without regard 10 the solvency or Inhe
sulveney at the tine of such applications Tar nppolitiaasod o receiver, or For an vrder (o plice Mortgages In possession of the premiscs of
the person or persons tuble foc the pityment of the indeesnnsy seeured hereby, nind without regurd W 1he vilue of ankd premises or whether
the same shall then be aeeupled by the owner of the equity ¢ reldesiption, as o homestend, enter an order plicing the Morigngee In possession
uf the premises, or appolnt u recelver for the benefit of the oriungee with power 1o collect the rents, lssues, nndd profiis of the sald premises
during the pendeney of such foreclosure sult nnd, In cuse of sul: nnd o defickency, during the full stututory period of redemption, and sueh
rents, lssues, nnd profits when collected muy bo upplled toward thS pavinent ol ihe Indebtedness, vost, tnxes, Insurance, and othier llems
necessury for the protectlon and preservatlon of the property,

Whenever the suid Mortgugee shall be plaged I pussession of the nisevedeseribed premises wider an order of a court in which an uctlon
is pendlng to Foreclose this Mortgage or 1 subseguent mortguge, the sabd Modmngee, in its discretian, may: keep the suld premises in good
repale; pay such cucrent or baek thxes nid nssessments us may be due on i/ suld premises; pay For nnd maintadn such Insurance n such
smounts ns shall have been required by the Mortgngee: lense the sakd premises 20 2ae Mortgogor or others upon such terms and conditions,
elther within or beyond tiny perlos of redomption, a8 are approved by the courty dolletand receive the rents, Issues, and profits Jor the use af
the'premises bereinabove deseribed; and eraploy other persons nnd expend itselfiesen mnounts as are rensonibly necessary Lo cnrry oul Ihe
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by sald Murigagee in nny couri =0 jnw or equity, o rensonable sum shall be al
lowed for the solleiter's fees, und stenographers’ lees of the complainant In such proeeeding, nnd also for all outlnys for documentury
evidence snd the cost of & compiete abstruet of ttle for the purpose of such foreclasure; anuineass ol uny other suit, or legul proceeding,
wherein the Mortgngee shull be made a party thereto by reason of this Mortgage, its costs nnd expoisesand the rensonnble fees and charges
of the attorneys or solicitors of the Mortgugee, so mmie parties, tor services In such sult or proce: dings, shall be a further lien and chaige
upon the snkd premises under this Morigoge, and all such expenses sholl beeome so much addittona] fudebtedness secured hereby and be
allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUBED in nny decree forectosing this Morigage il be puld out of the procenys of any sale mude in pur-
cuange of any such deerce: (1) ALl the costs of such sult or sulls, udvertising, sule, und conveyunce, includirg riorneys®, solicitors’, nnd
stenographers' fees, outluys for documentary evidence and ¢ost of snid abstract und exnminition of tie: (2} all<hr'monies advanced by the
Mortgugee, T any, Tor the purpose authorized in the Mortgage with Interest on such wdvances nt the rate set forth In Jne Note secured hereby,
From the time such ndvanees are made: (3) all the neerued fnterest remuninling unpaid on the indebtedness hereby secuice’, (3) all the said prin-
cipal money remalning unpaid. The overplus of the proceeds of sule, if uny, shall then be puid to the Mortgagor.

1f Mortgngor shall pay sl Note at the tme and In the manner aforesald and shall abide by, comply with, and duly perform all the
cavenants and agreemetts herein, then thls conveyance shall be null and vold and Mortgagee will, within.(30).days afier writien demnnd
therefor by Mortgagor, exeeule n relense or sutisfuction of this Mortguge, und Morigugor hereby waives the benellts of nil stututes or lnws
which require the carlier exeeution or delivery ol such release or satisfuction by Mortgagee.

(T IS EXPRESSLY AUREED that no extension of the time for puyment of the debt hereby secured given by the Mortgugcc {0 nny sue-
cessor In lnterest of the Mortgagor shalt operate to relense, In any manaer, the originnl Hubility of the Mortgagor, ‘
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