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MORTGAGE

A
., THISMORTGAQE (“Scourity Instrument” d}venon o Mﬁ g remarried —
t9 87 | Themorigagoris  STEVEN J, HILLEg 1IM, a ' e 5 AND ANN

MARIE PALMA,. = single person, nov@p ibieiaflriRbcEMi3ARsdumENRIgiveN R, HARY J. PALMA, 111S WIPE
I::PI ggREGAGE SOE_P RATION » which i3 organized nnd existing
e lnwi o ‘he State of Delaware , i whose iddress ls
. %'B'L‘{ Eoﬁ\!?z Blstur Straet, Suite #1100, Englewco“d, Coloradg Bo111 ("Lender™).
™ Dorrower awes Lender the urivcipal sum of NINETY SIX THOUSAND EIGHT HUNDRED AND 00/100 '
Y, memmsmmesesesws s e masmecvmem == Dollurs (U.S. § 90,800.00 ). This debt is evidenced by Borrower's note

)
vaSs ) dated the same dite as this Secusity Instrument i“b:l'ptc"'). which provides for monthly payments, with the [ull debt, il not
- puid earlier, due and payableon August 01, 201 . This Security Instrument
sceures (o Lender: (a) the repnyment =7 the debt evidenced by the Note, with interest, and all renewals, eatensions nnd
modifications; (b) the payment of all Gibursums, with interest, ndvanced under purngraph 7 1o protect the security of this
Sccurity lnstrument; and (¢) the performance'ol Borrower'e covenunts and ngreements under this Security Instrument und
the Note, For this purpose, Borrower does. hireby mortgage, grant and convey to Leicder Lhe following deseribed property
: { :

locuted in COOK County, lllinols:

ICM# 20-05716-0

LOT 142 IN CASTLEFORD UNIT 2, BHINC '# NESUBDIVISION OF PARTS OF HOWIE IN THE
HILLS UNIT 1, PALATINE ESTATES AND HOWIE IN, THE HILLS UNIT 2, BEING A
SUBDIVISION OF PART OF 'THE NORTHWESL™ /4 @D NORTHEAST 1/4 OF SECTION 19,
TOWNSHIP U2 NORTH, RANGE 10, EAST, Ol",‘,"_fl'lF. THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT OF RESUBDIVISION RECORDED ON.:JULz 2t, 1986 AY DOCUMENT NUMBER

]

86-31393%, IN COOK COUNTY, ILLINOIZ:

TAX # 02~19-122-017
02-19~122~018

DEPT~01 RECORDING $17.40 -
'iyug ”'rr:’m ﬁau Q0/4T/0T g;za-oo :
£ —) v n-ay o
SCOK COUNTY RECOADER =

avhich hns the nddress of U535 TOPAZ ”“I'ﬂ'?mu HOFFMANCWTATES
" 1] "y,
Ilinois “mﬁ&]ﬂs 'Property Address');

TOORTHER WITH il the improvements now or hereafter ¢rected .on the property, and all cusements, rights,
uppuricnunces, rents, royalties, minernl, all und gos rights nnd profits, water rights and stock and all fixtures now of
hereufier & purt of the property. All replacemants nndd additlons shall nlso be covered by this Security Instrument. Al of the
foregoing is referred to in this Sceurity Instrument ns the “Property."

BORROWER COVENANTS that Borrower {8 luwfully selsed of the estale hereby conveyed nnd hns the righ 1o
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.-
Borrower warramis and will defend generally the title 10 the Property ngninst al] claims and demonds, subject to any
encumbrances of record, ;

THES SECURITY INSTRUMENT combines uniform covenants for nmlonnl use and non-uniform covennnts with
limited varintions by Jurlsdiction to constitute a uniform securlty tnstrument coverlog ronl property,

SUSBEYLS

ILLINOIS—Singla  Family-~FNMA/FHLMC UNIFORM INSTRUMENT $-‘7 00 MA“— Form 3014 12/83
o
»
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time ns the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written ngreement or applicable luw,

8, Inspection. Lender or ity ggenl-may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior lo an inspection specilying rensonable cause for the inspection,

9. Condemnation, 'The procegds of any award or claim [or damages, direct or consequential, in connection with
any condemnation or other, tuking.of.any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. )

In the event-of a total tdking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the follewing fraction: (8) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediniely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sattle n clnim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender is pothirized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender il Borrower otherwise ngree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of .b= monthly pnyments referred to in pusagraphs 1 and 2 or change the amount of such payments,

10. Borrower Nut )lelensed; Forbearance By Lender Not o Walver, Extension of the time for payment or -

modification of amortizatiori. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not-orceote to relense the liability of the original Berrower or Borrower's suceessors in interest,
Lender shall nol be required (o commence proceedings against nny successor in interest or refuse to extend time for
payment or otherwise modify amour/ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suceessors in interest, Any forbearance by Lender in exercising nny right or remedy
shall not be a waiver of or preciude the éxer cise of uny right or remedy,

11. Successors and Assigns Bouni; Jolnt and Several Liabl)ty: Co-signers. The covenants and ngreements ol
this Security Instrument shall bind and benefitche successors and nssigns of Lender nnd Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agrecments shall be joint and several, Any Horrower who co-signs this Security
Instrument bult does not execute the Note: (u) isCo-signing 1his Securily Instrument only to mortgage, grant and convey
that Borrawer's interest in the Property under the<ierms of this Security Instrument; (b) is nol personully obligated to pay
the sums secured by this Seeurity Instrument; and (=Y pgrees that Lender and sny other Borrower nuly ngree {0 extend,
modify, forbear or make any accommodations with regird to the terms of this Security Insirument or the Note without
that Borrower's consent.

12, Loun Charges. 1t the lonn secured hy this Secarity [nstrument is subject 1o n law which sets maximum loan
churges, nnd that luw is finally interpreted so thut the interrsl ore ather lonn churges colleeted vr o be coblected in

connection with the lonn exceed the permitted limits, then: (83700y such loan charge shali be reduced by the amount.

necessary o reduce the charge to the permitted limbt und (b) any'svineulready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o viske this refund by reducing the principul owed
under the Note or by minking n direct pnyment to Burrower, 1Fa refund‘rrduces prineipal, the reduction will be reated as »
purtink prepayment without any prepasyment churge under the Note.

13, Legislation Affecting Lender's Rights, [T cnnctment or expiredion of upplicable lnws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceable decording to its terms, Lender, nl its option,
may requice immedinle puyment in fall of ol suims secured by this Seeurity Trst/oment and may invoke uny remedics
permitted by paragraph 19,11 Lender excreises this option, Lender shull thke the stebss pecified in the second paragraph of
paragraph 17,

14, Notices,  Any notice to Borrower provided For in this Sceurity Instrument <fiiiibe given by delivering it or by
mudling it by first class mnil unless upplicable law requires use of another method. The nuiice shall be directed o the
Praperty Address or uny other adidress Horrawer designntes by notice to Lender. Any noticelu Lender shall be given hy
first cluss mail to Lender's nddress stnted herein or any other wddress Lender designates by notice 7o barrower. Any 1notice
provided for in this Security Instrument shalt be deemed to buve been given to Horrower ur Fender whee given as provided
in this puragraph,

18, Governing Law; Severabllity,  This Security lnstrument shadl be goversed by feders) lne ol tie law of tie
jurisdiction in which the Property is located, Tn the event thul any provision or cliuse of (his Seeurity bustzument or the
Nute conflicts with applicable lnw, such confliet shall not affect other provisions of this Seeurity Instruniers.or the Note
which enn be given effect without the conflicting provision, To this end the provisions of this Security Instrussent nnd the
Note are dectured 1o be severnble,

16, Horrower's Copy,  Dorrower shall be given one conformed copy of the Note unet of this Seeurity Instrument.

17, 'Transfer of the Property or w Henellela! Interest in Borrower, 17 all or uny part of the Property or any
interestin it is sold or trunsfereed (or iFn beneficinl interest in Borrower is sold or teunsferred and Borrower is ot o natuen|
person) without Lender's prior written consent, Lender may, at its option, require isnmedinte payment in full of all suns
secured by this Security Instrument. However, this option shill not be esercised by Lender of eaercise 18 prohibited by
Federnd lnw us of the dite of this Security Insteument.

If Lender exercises this option, Lender shull glve Horrower notice of necelerution. ''he notice shall provide u period
ul not less than 30 days from the date the notice Is delivered ur mailed within which Boreower must puy wll sums seeured by
this Security lnstrument. I Borrower fulls 1o piy these sums prior to the eapirmtion of this period, Lender may invoke any
remedics permitted by this Security Instriwment without further notice or demand on Dorrowaer,

18, Borrower's Right to Relnstate,  IF Borrower meets certnin conditions, Dorrower shalt huve the right to have
enforcement of this Seeurity Instewment discontinued sl uny time prior to the enlier of: (u) 5 dnys (or such otier petiod as
applicable law may speeily fur reinstimement) before sule of the Property pursuant to any power ol anle contalned in thls
Security Instrument; or (h) entey of 0 judygment enforcing this Sceurity Instrument. Those conditions are that Durrower:
(n) puys Lender all sums which then would be due under this Seeurity [nstrument aned the Note hidd no neceletution
oceurreed; () cures uny defuuit of uny other cuvenunts or ngreements; (@) pays udl expenses incurred in enforeing this
Seecurity Instrument, including, but not limited to, rensonnble sitorneys' fees; and @) tnkes sueh action as Lender oy
rénsonubly require to nssure thud the lien of this Security instrument, Lender's righis in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchunged, Upon reinstatement by
Horrower, this Security Instrument and the obligntlons secured hereby sholl remuin fully eMestive us (T no seeelerntion had
accurred. However, this right to reinsiate shall not upply in the ense of neeeleration undar puragraphs 13 or 17,

SOSSeE’S
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THIS ADJUSTABLE RATE RIDER is made this 29TH  dquy of  JULY 1987 andis
incorpornted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (1he

*Security lnstrument™) of the seme dute given by the undersigned (the "Borrower™) Lo secure Borrower's Adjustable
Rate Note (the “Note™) to ICM MORTGAGE CORPORATION, a Delaware Corporation

{the "Lender”) of the same date and covering the property deseribed in

the Seeurity Instrument and located al:

4534 TOPAZ DRIVE HOFFMAN ESTATES, ILLINOIS 60195

{ Praperty Adddress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMLIM RATE THE BOR-
ROWER MUST PAY,

ABDITONAL COVENANTS,  Inaddition to the covenants and agreements made in the Security Instrament, Borrower
and f.ender further covennmnt and pgree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides For an initiol interest rnte of 8,000 %, The Note provides for changes in the interest rate and she |
matthly payments, s follows:

4. INTEREST RATZ AND MONTHLY PAYMENT CHANGES

{A} Change Dotes

The interest rate 1 will gy may change on the lirst day of SEPTEMBER , 1988 und an thut day
every 12th month thereifier. © Fach date on which my interest rate could change is called o "Change Drge,”

{B) The lndex

Beginning with the first Change 20, my interest rale will be based on an Index,  The "Index” is the weekly
average yield on United States Treasudy seesrities adjusted to o constant munurily of 1 yesr, as mude availabie by the -
Federal Reserve Bonrd.  The most recent Index ligure availubie as of the date 45 duys before each Change Date is enlled
the “Current Index.”

I tre tndex is no longer availuble, the o Holder will choose o new index which is based upon comparable
information. The Note Holder will give me noties ot this choice,

{C) Calculation of Changes
Belore each Change Date, the Note Holder will cifculnte my nesv interest rute by adding 2,500
pereentige points ( 2+500 %) w 2ing Current tadex,  The Note Holder will then round the

result of this uddition 1o the nenrest one-eighth of one pereentagepoint (0,125%). Subject to the Jimits stated in Section
4(D3 below, this rounded amount will be my new interest rte unsil the next Chunge Dute.

The Note Holdae will then determine the smount of the montidspayment that would be sullicient to repay the
unpaid prineipad that 1 am expected to owe at the Change Dute in TU Hnothe malurity date at my new interest rite in
substantially cqual puyments, Flie resitl of this calenlation will betie neweamount of my maonthiy pnyment.

(1)) Limits on Interest Rute Changes

The tnterest rnte Fam required (o pry wd the first Change Date will not be greater than 10,000 % or less than
6.000 9. Therealter, my interest rate will never be inerensed or deereased aoany single Change Date by more
than two percentage points (2.0%) (rom the rate of brterest § have been puying lordie preceding twelve months, My
interest rate will never be greanter than 14,000 %

(1) Emective Dute of Changes

My new isiterest rate will become effective on ench Change Dute, T will pay the amount o my hew monthly payment
beginning o the frst menthly ppyment date nfter the Change Date uniil the amount of my mun2ilv-paymen changes
ugiin,

(¥F) Notice of Chungpes

The Note Holder will deliver or mail 1o me & notiee of gy changes in my interest riale nnd the amoun, Umy monthiy
payinent before the ¢lTective date of uny chinge,  The notice will include informution reyuired by luw Lo be given me and
also the title und 1elephone number of o person who will answer any question 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAT INTEREST IN HORROWER
Uniforin Covenunt 17 of the Security Instrument is amended o rend as fallows:

‘Transfer of the Property or o Berellelud Iierest I Borrower. 170 or any part,of the Property or any interest in it is
sold or transferred (or i 0 beneficicl interest in Borrower s suld or eansferred and Borrower is not u naturnd person
withaut Lender's prioewritten conseat, Lender may, st its option, require immedistie puyment in Fuff of ail sums secured
by this Security Instewment,  Flowever, this opticn shall not be exereised by Lender ifexercise is prehibited by federal inw
ns of the dute of this Security [nstrumunt,  bender also shall nol exercise this option ift (n) Borrower causes to be
submitted 10 Lender information required by Lendor to evaluitte the imended bransferee ns I0n new loun were being made
1o the trunsferee: and () Lender reasonably determines that Lender’s sceurity will not be impaired by the lonn -~
msmnption nnd that the risk of w0 brench of wny covenant or agreeinen) i this Security Instrument is neceptubie 10 -
Leniler.

MULTISTATE ADJUSTABLE AATE RIDER=<ARM B.2==5inglr Fninily=Fannle Mas/Freddle Mac Unitorm Instrument Form 3111 3/88

Frvanglal Luw Foiiny'
Foum 20045
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» THIS PLANNED UNIT DDEVELOPMENT RIDER is mude chis  29TH duyof  JULY 98T,
and is incorporated into g shal) be deemed to amend and supplement the Moerigage, Deed of "T'rast or Security Deed (the
“Security Instrument™) of the spme dute, given by the undersigned (the " Dorrower') to seeure Dorrower’s Note to

N A B B T 4 B Liware Corponat Low (the " Lender)
of the snme date ungd covering the Property deseribed in the Seeurity Instrument nnd loented ot
N A A R o v B it T YOS .
[Property Attlrosy]
The Froperty ineludes, but Is not limited 1o, o pareel of land improved with s dwelling, tegether with other such pnreels nnd
certnin comman nreas und Meilities, ns deseribed in the SECURITY INSTRUMENY to whloh this
RIDER 18 atlached

(the "Dechrntion™). The Property is u poct of o planned unit development known as
CASTLETFORD UNITR2

[Namo of Plannod Unit Oavelopmant|

(the "PUD"). The Property also inclides Borvower's tnterest in the homeowners associntion or equivalent entity owning or
mannging the common ureas and Meilities of the PUD (the "Owners Associntion') and the uses, benefits nnd proceeds of
Borrower's inlerest,

PUD CoveN,NTS, In addition to the covenunts und agreerments made in the Secarity Instrument, Borrower and
Lender Further covenpat and ngree ns follows:

A, PUD CGolizations, Borrower shall perform all of Dorrower's obligations under the PUD’s Constituent
Documents, The “Constiozant Documents™ are the : (i) Peclaration; (1) articles of incorporntion, trust instrument or any
equivalent docoment which creates the Owners Associntion; and (i} nny by-faws or other rules or regulations of the Owners
Associntion. Borrower shull promiptly pny, when due, all dues and assessments imposed pursuant (o the Constituent
Docuntents.

1N, Huazard Insurance. Solloag as the Owners Associntion maintains, with o generally aceepted insurunce earvier, &
“master” or “blanket” policy insusag the Property which is smisfuctory to Lender and shich provides insurance coverage |
in the amounis, for the periods, and ageins) the hazards Lender requires, including fire nnd hazords included within the term
“extended coverage,' thew

(i) Lender waives the provision ig Caiform Covenam 2 for the maonthly payment to Lender of one-twellth of .
the yearly premitm lnstallments for hazard nsursnee on the Property; and

(i) Borrower's obligation under Unfiorn Covenant 5 to maintmin huzard insurance coversge on the Property is
deermed satisfied 1o the extent that the required coverige is nrovided by the Owners Associntion policy.

Borrower shall give Lender prompt nolice of wiydonse in required hnzard insurance coversge provided by the master
or blanket policy.

In the event of o distribution of hazard fnsurnnce proceeds in licu of restoration or repair following n loss 1o the
Property or 1o common sreas and fueilities of the PUD, uny proeceds payable 1o Borrower nre hereby nssignec and shall be
paid to Lender. Lender shall apply the procecds to the swms stevied by the Security Instrument, with any excess paid to
Borrower. .

€, Public Linbility ¥nsurance. Borrower shall take such act’ond ns may be reasonable 1o insure that the Owners
Associntion maintains a public Lability insurance policy aceeptable in feers, nmount, and extent of coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damuge’.Zdirect or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or any part of the Proprdiy.or the common arens and Mcilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby nssigned and shal ke paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security fnstrument as provided tn/Jsiform Covenant 9,

E. Lender's Prior Consent. Borrower shiall not, except after notice 10 Lundes and with Lender's prior written
consent, cither partition or subdivide the Property ar consent (o

{i) theabandonment or termination of the PUD, except for abandonment or fermination required by law in the
case of substantinl destruction by fire or other casualty or in the case of o taking by condemnation or eminent domain;

(i) any amerdment to nny provision of the "Constituent Documents' il the provisionsis for the express benefit
af Lender;

Giy termination of professional manngement and assumption of self-management o' tae Jiuners Association;
or

(iv) uny netion which would have the effeet of rendering the public lability insurance coverage maintained by
the Owners Associntion unnceeptable to Lender.

F. Remedies. IT Boerower coes not pay PUD dues and nssessments when dug, then Lender may pay them. Any
amounts disbursed by Lender under this parngraph F shall become additional debt of Borrower secured by the Security
Inscrument. Unless Barrower nnd Lender ngree to other terms of pauyment, these amotnts shall bear interest from the date of
dishursement at the Note rrte and shall be puynble, with interest, upon notice from Lender to Barrower requesting payment.

By S1oNING BELOW, Borrower accepts and ngrees 10 the terms and provisions contained in this PUD Rider,

7"—/@"’ ,_,Zé 77 aSeal)

STEVE

nkaenl)

ANN MARIE PALMA

X j )
C Yeoaer— L . ﬁ iltree. (Seal)

CAESAK N, PALMA Borrowair

~2
A _é}, (ﬁf—ﬂﬁ‘*ww (Senl)

M Borvowar

MULTISTATE PUD RIDER-—Single Family—FNMA/FHLMGC UNIFORM [NSTRUMENT 12/03
ICM Form T16 {0-05)
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