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MORTGAGE

THIS INDENTURE, made July 31 » 1987 between M.J, MEADOW, INC., an
O~ Tllinods corporation, (herein vcferrved to as "Mortgagor” and BANK OF BUFFALO
o GROVE, un Tllinois banking covporatlon (herein referrved to ans "Mortgagee')
{25 witnesaeth:

)
0>
T

THAT WHEREAS, the Mortgagor and MARTIN J, MEADOW (hercin collectively referred
"
C?) to as the torrowers") have concurrently herewlth executed n Mortgage Note (herein

referred to us the "Note") bearing even date herewlth in the principal sum of

Fifty Six Thouvsand and no/100' gummmemmmmmme - -- mmme————— =
(% 56,000.00 1 made payable to Mortgngee and dellvered, in and by which Note

the Borrowers promise tz pay on or beforeluly 31, 1988 A#£89 the sald prinecipal sum with
intereat as set [orth in the-Note.
All such payments on account of the indebtedness evidenced by sald note to be
flvst applied to interest on the anpald principal balance and the remainder to princlpal.
All of said principal and interest hoing made payable at the principal office of éhe
Mortgagee in Buffalo Grove, Illinols.
NOW, THEREFORE, the Mortgagor to secure the payment of sald Note in accordance
with 1ts terms and the torms, provisions and timitations of this Mortgage, and all
extensions and renewals thereof, together with dntorest and charges as thercln pro-
vided, and the performance of tlie coventants and agreenents herein contained, by
the Mertgagor-to be performed, and also in congideration of other good and valuable

conglderatlon the recelpt and sufficiency of which 1s herely acknowledged, do by
these presents Mortgage and Warant to the Mortgagee, its succursors and assigns,
the following described Real Estate in the County of Cook and Stute of Illinois, to
Wit:

Lote 19, 20 and 21 {n Block 7 {n the Subdivision of Block 9 In Boeger

Estates addition to Roselle, being a Subdivision of the South /2 of

the Southwest 1/4 of Sectlon 34, Township 41 North, Range 10, East of

the Thivd Prlncipu Mevidian, 1in Cook LnunLy, Il]jnola.

0730324010, 07343312020, 07313250021 //Cﬂ 7 /4

which, with the property herelnafter described, la referred to herein as the

"premises",
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TOGETHER with all improvements thereon gituate and
which may heroaftor be orected or placed thoreon,
heraditaments and appurtenances and aeasements thoraeunto
bolonging and the rents, lssues and profits thereof, which

are haroby oxprassly conveyed and asslgnod to the Mortgagee

as additional seourity and as an egunl and primaxy fund with
the property herein convaeyod for tho ropayment of the monays
gsocureod by thig Morkgagu, and any and all appurtonancosd,
fiktures and eguipmont ip or that may at any time be placed
in any bullding now or horeafiter atanding on said promises,

It s mutually covananted and agroed, by and
between the partled horeto that, in addition to all othex
tiilngs which at law or by convention are regarded as
tiviures, and speclfically but nat hy way of limitation all
shairs and awnlngs, screenn and carpets, shrubbery, gas and
electraw  fixtures, radlators, hosters, onginos and
machinery,  bollers, ranges, elavators and motors, bathtubs,
sinks, water=-closats, buaulng, plpoea, faucets and other
plumbing —“and- heating fixtures, mirrors, mantels,
rofrigorating viants, ilcebosesa, olectric refrigevators, air
conditioning apparatus, cooking apparatus and appurtenances,
and such other goods and chattele as may aver ho furnished
by a landlord in‘Jotting and operating an unfurnished
building, similor te_any building now or horeaftor standing
on sald pramises, whethor or not tho sume arc or shall be
attached to sald bullding 'by nalls, screws, bolts, pipe
connections, masonry, or ‘n any other manner whalsosover,
which are now or hereafter Lo he used upon sald described
premises shall be conclusively deemad to be "fixtures" and
an accession to the freehold and a part of the realty,
whather affixoed or annexed or »n&t, and convayed by this
Mortgage; and all the estate, rxight, ‘title or interest of
the sald Mortgagor, in and to sald nmremises, property,
improvements, furniture, apparatus, - furnighings and
fixtures, are hereby expressly conveyed, assigned and
pledged; and as to any of the property aforegald, which does
not so form a part and parcel of the Real Estate or does not
constitute a "fixture" as such term is definen_in the
Uniform Commercial Code. This Mortgage is hereby deemed to
be as well a Security Agreement under the Uniform- -Cummarcial
Code for the purpose of creating herehy a security-iaterest
in such property, which Mortgagor hereby grants Lo the
Mortgagee as Secured Party (as such term is defined in the
Uniform Commercial Code).

T0 HAVE AND TO HOLD the above described premises
with the appurtenances and fixtures thereto appertaining or
helonging unto the Mortgagee, its successors and assligns,
forever, for the purpomes herein set forth and for the
security of the said obligations hereinbefore described, and
interest thereon and free from all rights and benefits under
and by virtue of the lomestead Excmption Laws of the State

LE6S8ETLS
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of Illinois, which said rights and benefits the said
Mortgagor does hereby expressly release and walve.

In addition, the Mortgagor covenants with the
Mortgagee as followsa:

1. Mortgagor shall (1) promptly repair, restore

or rebuild any bulldings or improvements now or hereafter on

the premises which may become damaged or he destroyed; (2)
keep said premiges in good condition and repair, without
waste, and free from mechanic's or other liens or claimg for
Viep not oxpreasly subordinated to the lien hereof; (3) pay
wien due any Indebtedness which may be secured by a lien or
chowve on the premises guperior to the lien hareof, and upon
request exhibit gatisfactory evidence of the dischuarge of
such prior lien to Mortgagee; (4) complete within a
reasonanie. time any bullding or bulldings now or at any time
in process eof orection upon said premises; (5) comply with
all reaquirameats of law or municipal ordinances with respect
te the premicas and the use thereof; (6} not remove or
damolish, or altzr the structural character of, any building
at any time orecked on the premises without the prior
written consent of tha Mortgagee.

2. Mortgagor e=hall immediately pay, whan first
due and owing, all goneral taxes, speclal tuxes, special
agsessmants, wator charges, sewer service chargan, and other
chargos which may be lavied roalnst the premises, and to
furnish to Mortgagee duplicace .receipts thereof within
thirty (30) days after paymont “horeof,

i, Moertgagor shall keop x1l bulldings and
improvements now or horcafter situalsd on said premises
ingurad againut loss or damage by Cire, lightning and such
othor risks and hazards that are insurabis dander the present
and future forms of all-risk insurance poliview providing
for payment by the lnsurance companies of moproys sufficiont
olther to pay the coest of roplacing or ropalring the same or
to pay in full the indabtedness gocurod hereby, -all in
companiecs satisfactory to the Mortgayoe, under inturance
policies payablu, in caso of losws or damaye, to Molijagow,
guch rlghts to bo ovidenced by the stundard mortgage clauss
to ba attached te ecach pollay, and shall deliver all
pelicies, including additional and renownl policies, to
Mortgagee, and in case of insurance about to oxpire, shall
deliver renawal policics not less than ten days prior to tha
raspoctive dates of oxplration, :

4, Mortgagor shall pay to tho Mortgagee monthly
at tho time when guch monthly installment of principal and
intorest Lls payable, an amount cqual to ona-twelfth (1/12)
of tho annual premiumy for such fire ond extended coverage
Insurance and guch annual real cstabe taxXos, water and sewer
rents, speclal asnassmonts, and any othor tax, aassonsment,

LESSEVLS
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claim, lien, or encumbrance which may at any time be or
hecome a lien upon the Premises prior to the lien of this
Mortgage, and on demand from time to time shall pay to the
Mortgagee additional sums necessary to pay such premiums and
other payments, all as estimated by the Mortgagee, the
amounts so paid to be security for such premiums and other.
payments and to be used in payment thereof, At the
Mortgagee's option , the Mortgagee may make such payments
available to the Mortgagor for the payments reguired under
Sections 2 and 3, or may make such payments on the
Mortgagor's behalf, All amcunts so paid shall be deemed to
be. trust funds, but no interest shall be payable thereon.
If; pursuant to any provisions of this Mortgage, the whole
amount of said principal debt remaining becomes due angd
payalila, the Mortgagee shall have the right at its election
to appiy any amounts so held against the entire indebtedness
gecured liereby.

5 In case of default herein, Mortgagee may, but
need not, make ony payment or pérform any act hereinbefore
required of Mortgagor in any form and manner deemed
expedient, and may, but need not, make full or partial
payments of principal Or interest on prior encumbrances, if
any, and purchase, diucharge, compromise or settle any tax
lien or other prior lien or title or claim thereof, or
redeem from any tax sale or forfelture affecting said
premises or contest any tax or assessment. All moneys paid
for any of the purpogses herein authorized and all expenses
paid or incurred in connectior therewith, including
attorneys' fees, and other moneys advanced by Mortgagee to
protact the mortgaged premises and taz lien hereof, plus
reasonable compensation tn Mortgagee- for each matter
concerning which actlon herein authorized may be taken,
shall be so much additional indebtednese secured hereby and
shall become immediately due and payable without hotice and
with interest thereon at the rate stated in the Note unless
payment of interest at such rate would he <ontrary to
applicable law, in which event such amounts rnill bear
interest at the highest rate permissible under unplicable
law. Inactlon of Mortgagee shall never be considercd as a
waiver of any right accruing to it on account of any default
hereunder on the part of Mortgagor.

6, The Mortgagee making any payment heraeby
authorized relating to taxes or assespments, may do 8o
according to any hill, statement or estimate procured {rom {J
the appropriate public office without inquiry into the ]
acceuracy of such bill, statement or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax lien,
or title or claim thereof,

SeCELS

7. At the option of Mortgagee, and without
notice to Mortgagor, all unpaid indabtedness secured by this
Mortgage shall, notwithstanding anything in the Note or in
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this Mortgage to the contrary, beocome due and payablo (a)
immediately in the case of detfault in making payment of any
installment of principal or interest on tha Notajy (b)
immedintely in the event Mortgagor shall, without the prior
congant of Mortgagee, sell, transfer, convey, oncumber, or
nsglgn the title to all or any portion of the premiscs, or
the vrents, issues, or profits therefrom, whother by
oparation of law, voluntarily or otherwise, or shall
contract to do any of the foregoling, or in the evant the
owher, or if there be more than one, any of the owners, of
any beneficial interest in any trust of which Mortgagor is
Litle holder {any such owner being herein referred to as a
"“Pzneficlial Owner") shall, without the prior written consent
ot Mortgagee, transfer or assign all or any portlon of such
baaeiioinl interest, or the rents, issues, or profits from
the premlses (including, without being limited to, o
collatexal asgssignment), whether Dby operation of law,
voluntarily or otherwise, or ghall contract to do any of the
foregoing; ({¢)- immediately in the event Mortgagor files fov
bankruptecy oz bankruptey proceeddings are instituted against
Mortyagor and not dismissed within thirty (30) calendar
days, under any provision of any state of federal bhankruptey
law in effect at the time of filing; (d) immediately in the
pvent Mortgagor makszs an assignment for the benefit of
creditors, becomes inscivent or becomes unable to meet his
obligations ns they becomp2 due; or (e) when default shall
occur and continue for thran days in the performance of any
other agreement of the Morcgogor contained herein or in any
other agreement of the Mortgages with the Mortgagee.

8., Whon the indebtednzsz hereby secured shall
become due whether by acceleration cr otherwise, Mortgagee
shall have the right to foreclose the. lien hereof. 1In any
guit to foreclose the lien hereof, thera shall be allowed
and included as additional indebtedness in the decree [lor
gsale all expenditures and expenses which. mayv be paid or
incurred by or on behalf of Mortgagee for actcrneys' fees,
Mortgagee's fees, appralser's fees, outlays 1or Jdocumentary
and expert evidence, stenographers' charges, puplication
costs and costs (which may be estimated as to itemc to be
expended after entry of the decree) of procuring all
abstracts of title, title searches and examinations,
guarantee policies, Torrens certificates, and gimilar data
and assurances with respect to title as Mortgageec may deem
to be reasonably necessary elther to prosecute such suit or

to evidence to bidders at any sale which may bhe had pursuant

to such decree the true condition cof the title to or the
value of the premises., All expenditures and expenses of the
nature in this paragraph mentioned shall become so much

additional indebtness secured hereby and immediately due and

payable, with interest thereon at the rate atated in the
Note {unless payment of interest at such rate would be
contrary to applicable law, in which event such amounts
gshall bear interest at the highest rate permissible under

LESKRLTLN
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applicable law), when paid or incurred by Mortgageo in
connection with (a) any proceeding, including probate and
bankruptey proceedings, to which elther of them shall be a
party, elthar as plaintiff, claimant or defendant, by reason
of this Mortgage or any indebtedneus hereby secured; (b)
preparations for the commencemant of any suit for the
foraclosure hereof after accrual of such right to foreclosa
whether or not uctually commenced; or (c) preparations for
the defense of any threatenad suit or proceeding which might
affect the promises or the security horeof, whather or not
actually commenced.

9, The proceods of any foroclosure sale of the
premipss shall be distributed ond applied in the following
order 0L priority: Fflrst, on account of all costs and
expengas’ incldent to the foreclosura proceedings, including
all such {rems as are mentioned In the pracoding paragraph
hereof; socond, all other ltems which undor tha terms
horeof, conscitnte socured indebtedness additional to that
ovidenced by the dlote, with interest thoreon as horein
provided; third, oll principal and intorest, remaining
unpaild on the Notes fourth, principal and interest,
romaining unpald on ©thar obligations of tho Mortgagor or
any of them to the Morigngowo; fLifth, any overplusy to
Mortgagor, ilts successovin or assignsg, ag tholyr righis may
appear,

10, Upon, or at any- time aftoer the filing of a
bill to foroclose this Mortgaga. the court In which such
bill is flled may appoint o receivuzr of sald promisos, Such
appointment may be made aither before or after salae, without
notice, without rogard to the wolvercy or insolvency of
Mortgagor at the time of application fo: such receiver and
without regard to the, then value of the uwirmisos or whether
tho same shall be then occupled as o homontssd or not during
the pendoncy of auch foreclosure suit and, Lin wase of n sale
and a deficlency, during the full statutory peciod of
redemption, whather there bhe reonts, insves, and profits, and
all other powars which may ba necassary or are usvad in such
capes [or the protection, possemssion, contrel, managoment
and operation of the premisosn during the whole of a:id
period., “The Court from time to time may authorize tho
recelvar to apply the nat income in his hands in payment in
whole or in part of: (1) the indebtodnass securad hereby,
or any decree foreclosing this Mortguge, or any tax, special
assensment or other lien which may be or become superior to
the lien hereof or of such decreo, provided such applieation
is made prior to foreclosure sale; (2) the dofleclency in
cage of a gale and deficlancy,

11, No action for the enforcement of the lien or
of any provision hereof shall be subject to any defense
which would not be good and available to the party
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interposing same in an action at law upon the Note hereby
secured,

12, Mortgagee shall have the right to inspect the
premises at all reasonable times and access thereto shall be
permitted for that purpose.

13. As further security for payment of the
indebtedness and performance of the obligations, covenants,
and agreements secured herecby, the Mortgagor hereby assigns
to the Mortgagea all leases already in existence and to be
crested in the future, together with all rents to become due
ans nnder existing or future leases, This assignment,
however, shall be operative only in the event of the
occurrense of a default hereunder, or under the Note or
other Lactrument collateral hereto; and in any such case the
Mortgagor hareby confers on the Mortgagee the exclusive
power, to be used or not be used in its sole discretion, to
act as agent, or to appoint a third person to act as agent
for the Mortgagor .- with power to take possession of, and
collect all rente ardsing from, the Premises and apply such
rents, at the opticn of the Mortgagee, to the payment of the
mortgage debt, taxes, costs of maintenance, repairs,
expenses incident to managing, and other expenses, in such
order of priority as tliz Mortgagee may in its sole
discretion determine, and ts uwurn any balance remaining over
to the Mortgagor; but such eollection of rents shall not
operate an affirmance of the tenant or lease in the event
the Mortgagor's title to the Premises should be acquired by
the Mortgagee. The Mortgagee shell be liable to account
only for rents and profits actualiy received by the
Mortgagee. In exercising any of the povers contained in
this saction, the Mortgagee may also uzka possession of ,
and for these purposes use, any and all (Larsonal property
contained in the Premises and uged by the #ertgagor in the
rental or leasing thereof or any part thereol,

14, In the event of default in the peiformance of
any of the terms, covenants and agreements herein contained,
the Mortgagor, if he is the occupant of the premises cr any
part therecf, shul]l immediately surrender possession of the
premises to the Mortgagee, and if Mortgagor shall be allowed
to remain in possession, Mortyagor shall he as a tenant of
the Mortgagee, and shall pay monthly, in advance to the
Mortgagee a reasonable rental, and in the event Mortgagor
defaults under such lease, Mortgagor may he dispossessed by
the usual summary proceedings,

15, In case the premises, or uany part thoreof,
shall be taken by condemnation, the Mortgagee is hereby
empowered to collect and recaive all compensation which may
be pald for any property taken or for damages to any
property not taken and all condemnation compensation 8o
recaived shall ba forthwith applied by the Mortgagae as it
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may elect, to the ilmmedlate reduction of the indebtedness
secured hereby, or to the repalr and reastoration of any
property s6 damaged, provided that any oxXcess over the
amount of the indebtedness shall be delivered to tha
Mortgagors or their assignee,

16, Mortgagee has no duty to exumine the title,
location, uxistence, or condition of the pramisges, nor shall
Mortgagee he obligated to record thils Morigage or to
exercise any power herein given unless expressly obligated
by the terms hereof, nor be liable for any acts or omissions
hergsunderx, and it may require indemnities satisfactory to it
befrre exerclsing any power herein glven.

17. Mortgagee shall release this Mortgage and the
lien tharaef by proper instrument upon presentation of
satigfactcry evidence that all indebtedness secured by this
Mortgage has_izen fully paid.

18, Tnis. Mortgage and all provisions hereof,
shall extend to znd _be binding upon Mortgagor and all
persons claiming undexr or through Mertgagor, and the word
"Mortgagor" when used nizrein shall include all suceh persons
and all persons liable {or the payment of the indebtedness
or any part thereof, wherber or not such persons shall have
executed the note or this Meitgage. The use of any gendey
applies to all genders, If more than one party is named as
the Mortgagor, the obligation! hereunder of each such party
is jolnt and several.

19, In the event of the ‘pacsage after the date of
this Mortgage of any law changing in ary way the laws now in
force for the taxation of mortgages, or debts securegd
thereby, or the manner .of operation of syl taxes, so as to
affect the interest of Bank, then and i such event
Mortgagor shall pay the full amount of such faxes.

20,  Mortgagor shall not and will not &pply for or
avail itself of any homestead, appraisement, valourion,
redemption, stay, extension, or exemption laws, o any
go-called "moratorium laws," now exilsting or hereacter
enacted, in order to prevent or hinder the enforcemenc or
foreclosure of this Mortgage, hut hereby waives the benefit
of such laws, Mortgagor, for itself and all who may claim
tnrough or under it, waives any and all right to have the
property and estates comprising the premises marshalled upon
any foreclosure of the lien hereof and agrees thabt any court
having jurisdiction to foreclose such lien may order the
premises sold as an entirety. Mortgagor hereby waives any
and all rights of redemption from sale under any order or
decree of foreclosure, pursuant to rights herein granted, on
behalf of the Mortgagor, the trust estate, and all persons
beneficially interested therein, and each and every person
acquiring any interest in or title to the premises described

76C8ETLS
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herein subsequent to the date of this Mortgage, and on
behalf of all oth

0r persons to the oxtent permitted by
Illinotis law,

IN WITNESS WIHEREOR, Mortgagor has executed this
Mortgage. y /

" ’ ‘/'
M, J/ ADOW,' INC

/,é Yo

By //, /,;c//f_:?/ 7/7/{’ il )
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STATE OF ILLINOIS
) 88,
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for th®
said County and State afoxesaid, DO HEREBY CERTIFY, that’}
Martin J. Meadow and Bruce Meadow of"
M.J. MEADOW, INC. who are personally known

(name of corporation)
to me to be the same persons whose names are subscribed to
ne foregoing instrument as President and

, {title)

Seccetary ; of sald corporation appeared before me

Seitle
this dav in person and acknowledged that they signed the
sald inscrament as thelr own free and voluntary act and the
free and voluntary act of sald corperation for the uses and
purposes therein set forth. ,

GIVEN /under my hand 'and notarial seal, this
;“ day Of _-___i‘,l.ly ? 19 87 .

/g/ﬂ"LLLL(,LLLL- Mrrg Jaw

Notary Public

My Commission Expires: '““lﬂiﬁhmﬁAUh-u
HONMA MALIBAN) | ;
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Normo Malluwanl

Alvin J. Hlelfgot
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Chicago, IL 60602
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