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MORTGAGE -

THIS MORTGAGE  ("Security Instrument™) is given on
19..87... The morpagor is YRR SEE..DELGW. .t'k**.

rowcr") I'hw St.eurity hmrumcm {-s slw.n 1O wirrermerna
T GO0K COUNTY FERAR L SAVINGS ATiR LOAN A%s0 M"‘IQA'... T

o whtleh is nrgunlzu! um! calstins

unclerlhe laws of ...EPa., erica .t\nd WhU'ﬂEIIlMI’L‘-‘i ls T PP PP
T st Dot B - AR Ao

R e ("Lcmlcr")
Borrowu owes Lender theni(x ”inul sum of v GNRCHE

Dollurs (U.S. §. 11%1?30%%0 ....... WH pﬂ}) lvwh}cnud by l)ormwt.r s nolc

dated the wmv. duu, us this Securitv-Instrument ("Nole"), whlch provides fm monthly payments, with the fuld debt, if not
puid carlier, due nnd puynble oi e AGUSD. 8Ty 1 201 7. « This Sceurity lnstrument
secures to Lender: (1) the repaymers o the debt widcmcd by lhc Nuu.. whh ilucrcql. nml nll renewnly, extensions nnd
modifications; (b) the payment of all Gioue sums, with lnterest, ndvaneed under puragraph 7 to rrotm.t the securlty of this
Sccurity lmtrumcnt, and {¢) the performancsof Borrower's covenants and agreements under this Security Instrument and

the Note, l‘or this purpose, Borrower tlocs wmby morlguse, grnm nnd wnw:y 10 l cndcr lhc I'ollowing deseribed pro

rcrly
located i oeorieoammn o BEOK o m A e e . County, Hlinoix:

*A*% ROWERT R, PALMER AND
MOIRA V" PALUER , HIS WIVE.

[O7 19 IN BIOCK 2 IN WESIBURY LAKES UNIT 1, BEDW A SUBDIVISION
QF PART OFF SECIION 19 AND PARTS OF VACANITD STREELS VACNIED
ACQORDING 10O THE DOCUMENY 22650177 AND A RESUBDIVISION OF PARIS
OF BLOCKS 15 10 20, BOMM INCLUSIVE, IN H(WIEIN 'HE HITLS UNIT 1
AND PARTS OF HGWIE IN THE HILLS UNIT 3, BOIH BEING SUBDIVISINS
IN SAID SECTICN 19, TGINSHIP 42 NORIH, RANGE 10, EAST OF (iM%
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, Y

PERMANENT REANL ESTATE TAX NQ., 02-19-319-035 _~/
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2 . THIANA  YDAM 1430 00/0T/07 15104100
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/

which hus the nddress of o RG2., PORIBGE e vvversrsrers s issennes vy uwz‘m..mqwgga..... ¥

(.a mll

ltinos .......60L95 ("Property Address");
|2 Coda)

TOGETHER WITH il the improvements now or herenlter erected on the property, and all ensemenis, rights,
nppuctenunces, renls, royalties, minern), oil ond gos rights and profits, water rights and stock snd all fixtures now or

herenfter u paet of the property. All roplucements uad nddditions shull also be covered by this Security Instrument. All of tie
foregoing is referred 1o in this Security Instruinent ns the “Property,”!
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BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and hus the right to
morigage, grunt and convey the Property and that the Property Is unencumbered, except for encumbrances of record,

Borrower warrants and will defend genernlly the title to the Property aguinst nll claims nnd demands, subject to ony
encumbrances ol record,

Tis SLCURITY INSTRUMENT combines uniform covenantys for national use und non-untform covennnts with
limited variations by jurisdiction to constitute s uniform seeurity instrument covering real property.

ILLINOIS=Singls Family=-FNMA/FHLMC UNIFORM INSTRUMENT $1 6'00 MA“" Form 3014 12/83
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IT Lender required mortgage insurance as a condition of making Lthe loan secured by this Security Instrument,
Borrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. '

8, Inspection. Lender or its ngenl may make rensoneble entries upon aad inspections of 1he Property, Lender
shall give Borrower notice at the time ol or prior to an inspection specifying reasonable capse for the inspection,

9, Condemnntion, The proceeds of any award or claim for damnages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnantion, are hercby
assigned and shall be paid 1o Lender.

In the event of a total taking ol the Property, the proceeds shall be applied to the sums sceured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the tnking, divided by (b) the fair murket value of the Property immedintely before the tuking, Any balunce shall be
naid to Borrower,

if the Property is abandoned by Borrower, or il after notice by Lender 10 Borrower that the condemnar offers to
make an award orceltle n claim for damages, Borrower fails to respond to Lender within 30 duys after thedate the natice is
given, Lender is'wulliorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured i this Security Instrument, whether or not then due.

Unless Lenueraind Borrower otherwise ngree in writing, aoy application of proceeds to principal shall not extend or
postpone the due dateed tie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower ” .ot Reluased; Forbearance By Lender Not a Whalver,  Extenslon of the time for payment or
modification of amortization 5f the sums secured by this Scewrity Instrument granted by Lender to any successar in
interest of Borrower shall not mpernte to release the linbllity of the original Borrower or Borrower’s successars in intarest,
Lender shall not be required te chinmence proceedings agninst any sugcessor int iriterest or refuse 1o extend lime for
payment or otherwise modifly amotization of the sums secured by this Sceurlty Instrument by reason of any demand made
by the original Barrower or Borrower'ssuccessors in interest. Any forbesrnnce by Lender in exercising any right ar remedy
shall not be n waiver of or preclude the excr-ise of any right or remedy.

11, Successors und Assigns Bovad; Joint and Several Liability; Co-gigners,  The covenants nnct ngreements of
this Security Instrument shall bind nnd benef« thy successors nnd nssigns of Lender and Borrower, subject to thie provisions
of parngraph 17, Barrower's covenants and agreements shull be joint and several. Any Borrower who co-signs this Seourity
Instrument but does not execute the Note: () i co-signing this Security Instrument only to morigage, grint and convey
that Borrower's interest in the Property under the terms of this Security Tnstrument; (b) is not personnlly oblignted to pay
the sums secured by this Sccurity Insirument; and {<)derees that Lender and sny other Borrower mny agree La extend,
modily, forbenr or make sny acconunodations with repard {o the terms of this Securlty Instrument or the Note without
that Borrower's consent,

12, Loan Charges. If the loan seoured by this Security Ingtrument is subject to n law whicl xets maximmum loun
charges, nnd that law is Hnally interpreted so that the interest or other fonn churges collected or to be collected In
conncction with the loan axeeed the permitied lmits, then (a) 2iny such loan charge shall be reduced by 1he smount
necessary o reduce the charge to the permitted {imic and (b)) any-eurc already collected from Dorrower which exceeded
permitted timits wifl be refunded to Borrower. Lender may choose tosnake this refund by reducing the principal owed
under the Note or by making s diveet puyment to Borrower. 1 a refuna dediices principal, the reduction will be trented ns o
partinl prepayment withaut any prepayment chnrgo under the Note, )

13, Leglsintion Affecting Londer's Righty, 1 cnnctmenl or explration of npplicable luws hius the effect of
rendering any provision of the Note or this Seeurity Instrument unenforeenbie nccorzing to its terms, Lender, al is option,
may require immedinie paymeat in Tull of all sums sccured by this Security Lisiranent and mny invoke sny remedies
pcrmi!tct: b‘,.r’ purngrnph 19, 1f Lender exercises Uris option, Lender shull take the s1onsapecified in the second puragraph of
puragruph 17,

14, Notlces,  Any natice to Borrower provided for In this Security Instrument a3l e given by delivering it or by
mailing it by ftrst eluss mall wnless applicable law requires use of wnother method, The nétize shali be direcied 1o the
Property Address or nny other nddress Borrower designnies by notlee to Lender, Any notive 10 Lender shall be given by
first elnss mindl 1o Lender's nddress stnted herelr or any othey nddress Lender desigrites by notied o Lorrower. Any notlee
provided tor ln this Seeurity Instrument sholl be deemed to have been given (o Borrower or Lendes whoglven ss provided
in this parugraph.

18, Governing Law} Sovornbility, This Securlty Instramen) shall be governed by federal Inw szt the lnw of the
Jurlscliction in whish the Property s located), In the evond Lt nny provision or cluuse of this Securlty Instimaent or the
Note confluts with applicakle law, such conDiot shnll not affeot other provisions of this Security Instrumo’ivor thy Note
whiclh enn be glven effect without the confleting provision. "Ta this endd the provisions of this Securlty Insteument aned the
Note sre declired to be severable,

16, Dorrower's Copy, Horrower shall ba given one conlormed copy of the Note und of thin Seeurity Insirument,

17, Transfor of the Propoerty or o Benoficinl Intorest in Borrower,  If ul) or any part ol the Properly or any
interest in it s sold or transferred (or iCa beneficial inmerest in Horrower s sokd or trunsferred wnd Dorrower is not o naturnd
person) without Lender's prior written consent, Lender may, w1 is option, vequire lmmediate ppyment in Ml of all sums
securedd by this Secueity Instriment, Howover, this oplion shall not be exervised by Lender i exereise Is prohibited by
teclerih v as of the dite of this Securlty Lnstrument,

I Lender exercises this option, Lesder shnll give Borrower nutice ol necelerntion, ‘The notiee shal! provide a period
af not less than 30 duys from the dute the notice is dellvered or muiled within which Borrower st pay al} sums seeured by
this Seeurity Instrument. 1T Borrower (iils 1o pny (hese sums peior to the explrion of this perlod, Lender inay invoke any
remuedies permitted by this Security Insirument without further notice or demand on Borrower.

18, Dorrawee's Right to Relnatite, 1P Borrower medls certnin conditions, Borrower shali have the eight to have
ettforcement of this Securhty Instrument discontinued at nny Ume prior 1o the cuelier of; (0} § duys (or such other period as
applicable law may speetly for reinstutument) before sule of the Property pursuant (0 uny power of sale contuined In this
Security Instrument; or (b) entry of o Judgment enforeing this Security Insteumuent, Those comditions are that Borrower:
(n) puys Lender all sums which then would be due under this Sceurity Instrument angd the Noje hatd no necelerntion
wecurred; (b) cures any defult of uny other covenunts or ngreetiionts; (¢) poys all oxpenses incurred in enforeing this
Sceurity Instrunient, includiig, but not Hirited to, reasonable niorneys fecs; and (d) tnkes such nctlon ns Lender may
rensonably require o assure thal the len of s Security Instrument, Lender's rights in the Property und Dorrower’s
obligation tu pay the sums securect by this Seeurily Instrument shall continue unehanged, Upon relustatement by
Borrower, 1his Seeurity Instrament und the obligutions secured hereby shall ramain ruily effective as i no aceeleration hud
ovcurred, However, this right to relnstate shall not apply (i the ense of neceleration under puragraphs 1l or 17,

2298EHLS
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(5 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .385.. day of - BY...... and is
incorporated into and shall be deemed 10 amend and supplement the Morlsugc, Deed of Trust or Security Deed {the

“Security Instrument™) of the same date gﬁbkb&ﬂWg@Bﬂmt%m?%l&mrmgw&lmﬂsmbh

Rate Note (the “Note”) to
............. SO TPON (tha “Lender™) of thc same date und covering the property dcscrlbed in

the Seeurity (nstrument und located ut
4152 POR'IB‘GE,, HOE‘FMAN ES'IATL‘S, IL 60195

R R L I T R P RS AT T R Ty T N P e Py R R P P Y Y PR TSTIRR AN

| I’ropcny Ad:lrcssl

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covennnis and agreements made in the Seeurity Instrument, Borrower
and Lender further covenant and agree ns lollows:
A. INTEREGSD F.ATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of '50% The Note provides for changes in the interest rate and the
maonthly payments, as follows:
4. INTEREST RATZ, AND MONTHLY PAYMENT ("HANGES

{A) Change Dates 92

The interest rnte 1 will. pay may change on the first day of ) 1900, and on that day

very &60thmonth therenfter, ¢ Fach date on which my interest rate could change is called a “Change Date,”

{B) The Index

Beginning with the first Change faie, my interest rate will be based on an Index. The “Index” is the weekly
average yietd on United States Freasury securities udjusted to o constunt maturity of 3 yeur, us made available by the
Fedoral Reserve Board. The most recent Yades figure availuble s of the date 45 duys before ench Change Date is called
the *Current Index.”

If the Index is no longer uvailable, the N lloldcr will choose a new index which is based upon comparable
information. ‘Fhe Note Holder will give me nolice of this choice,

(C) Calculation of Changes .l o d
Befare ench Chunge Date, the Nate Hgdsrogill c'culite ary new inlerest rate by adding .. Wan Q\'IBHALP

+ ereentage points ( %) o the Current Index. The Note llold:.r will lhcn round the
result of this addition to the nearest one-cighth ot‘ one perceniigs point (0.125%). Subject to the limits stated in Scetion
4{D) below, this rounded amount will be my new interest ruts until the next Change Date.

The Note Holder will then determine the nmount of the noatbly pnyment that would be suflicient to repay the
unpaid principal that I am expected to owe at the Chunge Date in fu!i on the maturity dale at my new interest fate in
substantinlly cqunl payments, The resull of this caleulution will be thedicw amount of my monthly payment.

(D) Limits on Enterest Rate Changes
The Mcal rate [ am required (o pay at the first Change Date will not boereaier thun .. ok, % or less than
«.Jo. Thereufter, my interest rate will never be increased or decrcu: «-g on any smalc Changc Date by more
than two pcrcenmgc points (2.0%) from tlic ruéggl‘ interest | have been paying for the preceding S:ixtvnunt s. My
intoresy rate will never be greater than . ///

(E} Effective Date of Chunges M

My new intercst rate will become effective on cuch Chunge Date. | will puy the amoun! ol' DY New o lhly payment
beginning on the first monthly payment dute after the Change Duate until the nmount of my rhonthly payment changes
ngain,

(F) Notlce of Chunges

The Note FHolder will deliver or mall to me u notice of nny changes in my interest rule and the amovat f my monthly
payment before the effective dute of any change. The notice will include information required by lnw W2 given me and
nlso the titte und \elephone number of u person who will answer uny yuestion | may huve regarding the notlee,

B. TRANSFER OF THE PROPERTY OR A BENLUFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to rend ns follows:

Transfer of the Property or o Beneficin) Interent In Borrower,  [Fall or any purt of the Property or nny interest in it is
sold or teansferred (or if a beneticinl Interest in Borrowor is sold or transferred nnd Borrower is not o natural person)
without Londer's prior written consent, Lender may, ut its option, require immedinte pryment in full of ull sums secured
by this Security Instrument.  However, this oprion shall nut be excrelsed by Lender if exercise is prohibited by federal law
us of the date of this Security Instrument,  Lender nlso shall not exercise this option ifs (n) Borrower cavses 10 be
submitied to Lendor informution required by Lender to svaluate the intended transferce a8 if u new loun were belng mude
to the tranaforce; und (b) Lender rensopnbly determines that Lender’s securlty will. not be impaired by the loan
assumption und that the eisk of o breach of any covenant or agreemaont in this Security Instrument is acceptable to
Loender,

3
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MULTISTATE ADJUSTABLE RATE RIDER—ANM 8-2=Singis Family==Fannie Mae/Freddie Mac Unllorm instrument - =~ Porm 3111 3/88
LYRINERT M QAP Byalema anid Fotmas, Ing,




UNOFFICIAL COPY

J0m0II0Q" A WION

(Iwag) oy 6///,”.,%

IIM0100 d ‘4 M
([8OG) “orrerereseimamensens . T T ..: ?EW
4opid

I8y ojguIEn/py sy Uy mumuoo SIUBLUOACD PUYT SWID) oY) 01 ¥2 8L puT Ndodot JoMOIIDY ‘MONAR DNINDIS A

oy
<

JIMOLIOG U PURILOP 40
93]10U JOY1INJ TNOYSM JUDLINIIEY] AIINaS 1Y) AQ panjwiad S9)powss Auu axoaus ARl Jopue) 'polsad siy) Jo uopesdxs

U3 0F Jotsd swins 98351 £ud O} 1)} JOMOLIOG J] IUAWNIIBUE A1INDBS $1Y) AQ PRINDSE FWINE (|8 Aed ISNW 10M01I0Q YOrym
UIYIA PRI JO PRIOANDP §| G)I0U SIfI 1P O oy sAUP OF LY §59] Jou JO pojaad 1 opjacad ||Bys S3110U B4 ), "UOR
*R10)030U JO 05)I0U JOMOLIOH SAD fleyr Japusty '|in) U] Juswded oyeppown) osinbaa o1 uojide oY) SOS|2I0XD Jepus )

‘Jupam vy Jomoliog
£I3V0)84 JOPUDT FEF|UN JUBLINABUE AINDIS SIYI PUE PION ) JOPUN PAE}Q0 OG 01 BNUNIUOD [jim J0M0IIDG  1USINIINN]
A114n29g $)U) U} PUR DION OY) Uf OPUL S1UNLITY pus sasitioad ok} J|e dosy o) ssajsusa) o) wo1eB|iqo 18Y) pUm Jepur]
0) 9jqndoaou £) 18} JuoWSNISy tondwnssk Uw ulis ) SaipjsURA] 2yl 9Jnbas oRjE Amu 15PUDT  UOPTWINSEY UBD] M)
01 JUDSUOD £,JOPUD"T 01 UOHHPUOD ¥ 1Y 00) D{qUUOTND) ¥ 03wy Avwl JopudT ‘mu| ojqueandde £q poywadd Jusixe o of,

713867

o)

’




