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MORTGAGE

THIS MORTOACE (“Security Instrument™) Is glven on o Augusl . 3o oo e

1987, .. The mongegor Iy . Matllal . Rulebnnd and Vimbn . Redehand, hds o wlfooooon oo .
e S e e e s e (PBotrower™), This Securkty Instrument s given to Cary-Whoeaton Mnk .0
OF, Bowans, Grave, oo Ve enars ey Which in organized and existing
umder the lows of L LTLUERQAE, oo ccnes oo, b whuse ikldress 18,1200 .Ogdon . Avonug oo
Lownavy, Guove.  Illlooda 60515, .00 oo N AN 7.1 TS LT S
Borrower owes Levder the prinetpal sum of .0ne. Hundrod. Soventoan. Thousand. Nina-Hundyad coove oo
. and, R0/100", +rrimtere~Dollars (U8 § . 24.7,900,00.... ..., This debt 13 evidenced by Dorrower's noe
duted the saihe date as v Sesurity Instrument (*Nowe”), which provides for monthly payments, with the full debt, M not
patd eazller, due aml puynbls an . Qetobowr, 1, 1996 . oo 0v vever oo This Seeurity Instrument
sectiras o Lender: (n) the resryinent of the debt evidenced by the Note, with interest, and ull renewnly, exiensions nid 5
modificntions; (b) the puyment of 1\ other sumy, with interest, advanced undor puragruph 7 1o protect the security of this
Sceurity Instrument; and (¢) the por'owannce of Borrower's coveriands und agreements undor this Securily nstrument tnd

the Note, For this purpose, Borrower does hereby morgnge, grant and convey (o Lamier the following deseribed property o
loeatedd im0 v v COOR e voeen e County, Minois:

Loty 14 nnd 15 in Block 9 #n Barwyn, in Scction 31, Townahip 39 North,
Rango 13, East of the Thirvd Trincdipal Moviddian, in Cook County, Illinocis.

parcel No. 16-31-126-020 7 ~# LU

D d o -

PEPT-91 RECORDING $19.30

THIGRR  TRAN 1430 0B/0T/81 15104100

606 # D N~ P —~4gBOHLRE
CODK COUNTY RECOADER

which has the address of ... e 338 BEANE,  AYERR . ceicvmeieieiin g i BETHY R e
{Stroet) {Ciry):

Minois .....¢Q. P apee e “Properiy Address');
60402 5 Gl ( perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, olf and gns rights and profis, water rights and stock and all Axjures now or
hereafter a part of the property. All replacements nnd additions shall alsa be covered by this Secueity Instrument. Allofthe
foregoing is referred 10 in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed und has the right to
morigage, grunt nnd convey the Property and that the Property is unencumbered, except for encombrances of record.

Borrower, warranis and wil) defend generaily the titie to the Property against all claims and demands, subject 10 sny
encumbrances of recard.

cr98EYLR T

THIS SECURITY INSTRUMENT cambines uniform covenuetts for nnllonal use and non-uniform covenants with

Nmited variations by jurisdiction to constitute a uniform security instpumen icovering real propeny.

ILLINOIS—Single  Famity——FNMA/FHLMC UNIFORM INSTRUMENT 14 oo MAIL Form 3014 12/83

REORDER FAOM ILLIANA FINANGIAL, INC. —“r
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If Lender required mortgage insurnbee as a condition of making the loan secured by this Sevurity Tnstrumeni,
Harrawer shall pay the premivms required to majninin the insurange in elfect until such time ay the reguirement for the
insurnnee terminates inuceordnnee with Borrower's and Leader's written agreeiment or applicable law.,

8. lospecton,  Lender or its ngent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prioe taan inspection sppeifying reasonnble ciuse for the inspection.

Y, Condemunntivn,  The proceeds of any award or chaim Tor damages, direet or consequentinl, in cannection with
any condemnation or ather laking of any paet of the Property, or for vonveyanee in lieu of condemnution, nre hereby
assigned and shall be paid 1o Lender,

ey the event of u totad taking of the Property, the proceeds shall be applied 10 the suims secured by this Security
Instrument, whether or not then due, with any excess paicd to Borrower, In the event of o pania) toking of the Property,
unless Boreower und Lender utherwise ngree in writing, the sums secured by this Seeurity Instriment shall be reduced by
the amount of the procceds mulliplicd by the following feaction: (v} the total amount of the sums seeured immedimely
before the taking, divided by (b) the fair murket value of the Propesty immediately before the inking. Any balance shall be
paid 1o Borrower, . .

if thee Property is abandoned by Borrower, or if nfter notice by Lender to Dorrower thut the condemnor offers (0
make an uwied or sette i claim for dumages, Borrower [nils to respond to Lender within M dnys afier the date the notice is
given, Lender isavthorized o collectand apply the procecds, atits aption, either to cestoration or repnir of the roperty or
to the sums secuve, by this Security Instrument, whether ur not then due.

Unless Lender undd Horrower otherwise ugree in writing, any spplication of proceeds to principnt shall not extend or
postpanie the due duce of the monthly payments referred o in puragraphs 1 and 2 or ehnnge the wmount of suel payments,

10, Borrower Mo Refeased; Forbearance Ny Lender Not o Walver,  Eatension of the time for payment or
maditication of mozazeiicn of the sums seeured by this Security Instrument gronted by Lender 1o any sueeessor (n
interen of Borrower shalline! aperiie to relesse the lipbility of the original Boreower or Burrower’s successors in interesl.
Lender shall not be requiresd ioommence procecdings gainst By SUCCCSSOr in interest of refuse (o extend tithe loe
payment or otherwise modity wmvrtization of the sims secured by this Security Instrument by reason of ney densnd made
hy the original Borrower or BocrGawer's successors in interest, Any farbenrnnee by Lender in exereising any right or remedy
shalt not be w wiives of or preciude the enercise of uny right or rancdy.

11, Successors und Assigne 12oond; Jolnt and Several Liability; Cossigners,  The covenunts and agreements of
this Security (nsteurment shadt bind wnd Sene=the suceessors nndd assigns of Lender and Norrower, subject 1o the provisions
af paragraph 17. Borrower's covenunts wivd ngreaments shinll be joing and several. Any Borrower who ¢oesigas this Sevurity
Instrument but does not execute the Note (o) bevossighing this Seeurity Iastrumen only to morigage, grant mnd convey
that Borrower's Interest in the Properery uinder Whe teems of this Seeurity Instrwment: (h) is not persoally oblighied 10 pay
the sums secured by this Security tnsteawment; aid {2} apeees Uit Londer and any other Borrawer mny agree to eatend,
madily, forbear or ke uny aeeomumodutions with sgard to the terms of (s Securily Instiiment or the Note without
thnt Borrawer's conyent.

12, Loan Charges, 15 the town secured by this Security Tnatruntend is subject 10 0 fnw which sets maximums foan
churges, and that lnw is linelly interpreted so that the Saterst ar other loan charges collected oF 10 be collecred In
connection with the lonn exceed the permitted lhnits, thea (o, any sueh town ehnrge shadl be redueed by the amoum
nevessiry (o reduce the churge to the pernted hmin pindd () aey sty already collevted fram Narrawer which exceeded
permitted limits will be refunded 10 Borrower, Lender mny ehogseto make 1his refuid by reducing the principnl owed
uider the Note or by muaking n direet payment 1o DBorrower, 15 refupd #éduees prineipal, the reduwetion will be trented as o
partind prepuyment without wny prepaynient charge under the Note.

13, Leplsiution Affecting Lender's Righis, 17 ennctinent <« eapitation of applicable lows hoa the effeet of
rendering nny provision of the Note or this Security Tnsteament unenforeenl! e secording 1o iis terms, Lender, ol ity option,
may require imnedinte payment in full of all swins seeured by ehis Security_Insirument and may invoke uny remedics
permitied by paragraph 19, 1f Leader exercises this aption, Lender shall tuke the'sseps specitied in the second paragraph of
puragraph 17,

14, Nuotlees,  Any notice to Borrower provided for in this Seeusity Instruméntannll be given by delivering it or by
mailing it by frst cluss muil unless npplicable fuw requires wse of another methodl e notice shilt be directed 1o the
Property Adcress or uny ather address Borrower designntes by notice o Lender. Any netice to Lender shall be given by
first cluss mail (o Lender's actdress stuted heeein or any other adddress Lender designates by wotiesta Borrawer. Any notice
provided for b this Security Instewinent shull be decimed 1o have been given to Durrower or Lentler vhen given as provided
in this paragraph.

185, Governing Luw; Severability,  This Security Instrament shal be governed by federa? 1oa nod 1he luw of the
Jjurisdiction in which the Property is loented. In the event Uat nny provision or clatise of this Secuvity Sastrument or the
Note confliets with applieable Inw, such conflict shull not wlteet other provisions of this Sceurity Instrumest or the Note
which cnn be given effect without the conficting proviston. ‘To this end the provisions of this Security Insirivnent snd the
Note are deelared to be severable,

16. Borrowee's Copy. Horrower shall be given one conformed copy af the Note and of this Security Instrumen.

17. Teansfer of the Property or n Beneflein) Interest in Borrower, 101l ur uny pasy of the Vroperty or wny
interest in 1t is sold ar transferred (or i o benedicint interest in Borrawer is sald or transferred und Borrower is hot o natural
person) without Lender's prior written consent, Londer may, ot its aption, ceguice immedinte payment in fubl of all sums
sccured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federnl law as of the date of this Seeurity Instrument. )

if Lendler exercises this option, Lender shall give Borrower notice of aveeleration, The nutice shall provide o period
of not less than JO days from the dule the notice is delivered or muiled within which Borrower must puy all sums secured by
this Security Instrument. I Boerower Tuils 1o puy these sums-privr to the expiration of this period, Lender may invoke nny
remuedies peemitted by this Security Lnstrument without further notice or demund on Borrower,

18, Dorrower's Right to Relnstate, 1T Borrower meets certain conditicns, Borrawer shall huve the right to have
enforcement of this Security [nstrument discontinued at uny time prior to the eorlier off (1) § duys Cor sueh other period ns
appiicable law mny specify for reinstitement) befare sale of the Property pursuant tany power of sule contained in this
Seeurity Instrument; or (b) entey of o judgmenst enforeing this Security Instrunent, Those conditions are that Borrower:
{0} puys Lender all sums which then would be due under this Security Tnstrument und the Note had no neceleration
accurred; (b) cures any default of any other covenunts or agreements; (€) pays sll eapenses incurred in enforeing this
Seeurity lnstrument, including, but not Hmited o, reasonable attoriseys' fees; and (d) takes such action as Lender may
rensonably require to nssure tha the fien of this Seeurity Tustrument, Lender's rights in the Property and Borrawer's

obligntion to pey the sums secured by this Seeurity Instrument shall cominue unchnnged. Upon reinslstemuent by

Borrower, this Security Instrument und the obligations seeured hereby shall remain fully effective s if ne aceelerntion had
occurred. However, this right o ceinstate shall not apply in the case of acceleration under parngraphs 13 6r 17,

S298ets
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