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MORTGAGE

THIS MORTOAQE (“Sevurfty Tnstrunment') Is glven on July 31
19 87 Themorgwiaris Juny Ho Loe and Kum Ja Leu, his wife

(" Borrower™). 'Tiis Secuddsy dnstrument bs glven 1o Amer iMac Savings Bank

which s argunized and sxist'agunder the lnws of The United States of America , wnd whose address l;n
220 8. Maln Scerets Hillsboro, IL 62049

{"Lender'),

Horrower owes Lender the princlaiisum of One hundred thousand dollars and 00/100gwm—mmmmmmmex

- Daotlars (U508 100,000.00 Y. This debt Is evidenced by Borrower's note

duted the snme dite ny this Security Instrument (“Notg™), which provides far monthly payments, with the full debt, it not
puld corbler, due nid paynble an August i 201 This Security Instrument
secures to Lender: (n) the repayment of the debtvideneed by the Note, with interest, and sl renewals, extensions and
modifientions; () the payment of nll other sums, with rierest, acvinneed under parogruph 7 1o protect the securlty of this
Seeurlty Insteument; wnd (¢) the pecformance of Borrewer's covenants nac agrevments inder ihis Sceurity [nstrumient and

the Note, For this purpose, Borrower does hereby mortgngesgrunt and convey (o Lender the fellowing deseribad property
leeatod in Cook County, Iiinols:

LOT 137 IN PINEHURSYT MANOR UNIT 2 BEING A SUBDINIZION IN SECLION 1, LOWNSHIP 42 NORTH,
RANGE 10 EAST Of THE 'PHIRD PRINCIPAL MERIOIAN, IN /COOK COUNTY, ILLINOIS.

PINN: 02-01-306-008 g/
AR

. DEPT~01 RECOPHING $19.%0
o THAGAR  TREW LY OB/0T/8T 1513700
MEECY H X0 Zhemtiy™F - A3 25 F) & 505
, COOK COUNTY RICONDER

y 1 4 20 maiL
which has the nddressof 1819 Caprd Drive , Palatine
[Stroul] ICity]

1inois 60067 (*'Property Address")
{Zig1 Coda)

S998EY28

TOGETHER WITH all the improvensents naw or hereafter erected on the property, and all easements, rights,
appurtenunces, rents, royalties, minernl, oil and gas rights snd profits, water rights und stock and all fixtures now or
herenlier n part of the property. Al replicements and mdditions shall nlso be covered by this Security Instrument, All althe
foregoing is referred 1oin this Security lnstrament as the “Property.”

BORROWER COVENANTS that Rorrower is fawfully seised of the estute hereby conveyed and has the right 10
martgage, gramt aad convey the Property anc thit the Property is unencumbered, except for encumbranses of record,
RBorrower warrsnts and will defend generally the ttle to the Property against ol clnims and demands, subject to any
encumbrunges of record.

THIS SECURITY [NSTRUMENT combines uniforin covenunts for nations! wse and non-uniform covenants with
limited variations by jurisdiction 1o constitute a wniforn seeurity instrument covering real prapenty,

ILLINDIS—Singte Family—FNMA/FHLMC UMNIFORM INSTRUMENT Form 3014 12/83
@ -8 1) YMP MORTOAGE FGRMS + {313) 792.4700 ¢ (BOC) 621-7201\
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It Lender required mortgage insurance as o condition of making the loan sectired by this Securlty Instrument,
Borrower shall puy the premivms required (o maintain the insursnee in effect until such time as the requirement for the
insurance teeminates in aceordnnee with Borrower’s gnd Lender's writien agreement or upplicuble Inw.

8. Inspectiur,  Lender or its ngent muy mike rensonuble entries upon and inspeetions of the Property. Lender
shull give Boreower notice nt the time of ar prior 10 an inspeetion specifying reasonsble canse for the inspeclion,

9, Condemnation. The proceeds of airy award or elnim for dumages, direet or conseguentind, in connection with
any coirdemuation or other twking of any part of the Property, or lor conveyanee in liew of condemnation, wre hereby
assigned and shall be paid to Lender,

I the event of' u total tuking of the Property, the proceeds shait be applied 10 the sums secured by this Security
lastrumenl, whether or ot then dus, with any excess paig) 1o Borrower, In the event of g paretiel 1aking of the Property,
unless Borrower angd Lender otherwise ngree in weiting, the sums seeured by this Security [nstrament shall be reduced by
the nmount of the proceeds multiplied by the Tollowing (ruction: (u) the tota) amount of the sums secured immediaiely
before the taking, divided by (b} the Falr marker vialue of the Property immedbutely before the taking, Any bafunce shnti be
paid to Borrower,

IF the Property is ubundoned by Borrower, or i, after notice by Lender 10 Borrower that the condemaor offers to
muke wi award or settle o elnim for damoges, Borrower fulls to respond 1o Lender within 30 duys ufter the <late the notice bs
glven, Lender is nuttiovized to colleet sndd npply the proceeds, at its option, elther to restoration or repnir of the Property or
1o the sums secured byhis Seeurity nstrumenl, whether or not then dus,

Unless Lender ondd Borrower otlicrwise agree In writing, sny application of proceeds to principid shal) not exiend or
postpone the due date ol e monthly puyments refereed o in paragraphs 1 and 2 or chunge the snioting of such paymens.

10, Borrower Noaulensed; Forhuarnnee By Lender Not o Walver,  BExtension of the time lor payinent or
modificution of wmortzanda 2t the sums secured by this Security Tnsteument granted by Lender 10 nny suecessor n
interest of Boreower shinfl not‘operaie to relense the linbHity of the original Borrower or Borrower's suecessors in interest,
Lender shall not be required to/corumence proceedings ngainst any successor (n interest o refuse (o extend time for
paymient or atharwise modify smodizatdon of the swins seeured by this Seeurily Instrument by renson of iy demuid ninde
by the uriginnd Borrower or Borroses: s successors T interest, Any forbenrance by Lender in exerclsing nny right ar remedy
shinll nat he o waiver of or precluthe the excre'seof nny right or remedy,

11, Succossors nnd Assigns Bounataoint and Severnl Liabilty; Co-signers,  The covenunts und agreements of
this Secartty Instrusmens shatl bind und benefit (thouuceessors and assigns of Lender nd Dorrower, subjeet to the provisions
of paragraph 7. Borrower's covenaniy atd ugriements shadl be Joint ind severnl. Any Borrower who ca-signs this Security
Instrutnent but does not exceute the Note: (n) is<essighing this Seeurity Tostrument only to morigage, grant miuf convey
tha! Borrower's tnterest in the Propeety wader the s of this Security Insieument; () s nor personally oblignted to pay
tie sitng secured by this Security nstrument; and (O pgrées that Lender mnd sny other Borrower muy agree Woestond,
modily, forbeae or aake any sevommodations with regad=to the terms of this Seeurity Tnstrument or the Note without
that Borrower's conserit,

12, Loun Chiarges. 11 the loan seeired by this Sceulity Instrument is subject ta o lww which sets muximum foun
chiteges, and that nw is linelly inforpreted so thut the intessst-or other lonn churges colleeted or to be collecled in
connection with the loan exceed the permiited Hnilts, thewr (s, o7y sueh lonn churge shall be rechuced by the amount
necessury 1o reduce the chacge 1o the permitied Hmit nnd (b)Y wny sama atrendy collecied from Borrower which eavevded
permitted Hmbts wifl be refunded to Barrower. Lender miy choose /minke (s refinrd by reducing ihe principal owed
waeler the Note o by mnking n direet puyaient to Borrower, 178 refund vackuces prineipad, the reduction will be trested wsn
purtlad prepayment whhoul any prepuyment charge under the Note,

13, Logistation AtTecting Londer's Rightys, U enetisent or capiratizn ol applieable fuws s dhie effect of
rendering uny provision of the Note or this Seeurily Insteument unonforesable weording to lis ierms, Lentler, iU its optiog,
may require immedinte payment in Tl of all sums secured by this Seeurity fistrsmtent and may Invoke nny remedics
permitted by parngruph 19,1 Lender exercises this aption, Lender shudl ke the sicpaspeelfied in the second prragraph of
purngraph 17,

14, Notices,  Any notice to Dorrowey provided for in vhis Seearity bisteament shadbe given by delivering it or by
mniting 1 by fiest class il wnless applicable lnw requires use of unother method, Thelnotiee shal) be direeted 1o the
Property Address or uny other address Borrower designntes by notice to Lender. Any noticy o Lender shall be given by
firse cluss mahl to Lender's pddress stited herein or any otler addreess Fepder designnies by nolice vriorrower, Any notice
provided for fn s Seeurity Tnstroment shuld be deemed to e been given to Borrower or Lendel when given ns provided
b1 this paragraph,

18, Govoralng Lawy Soverabiifty,  This Securhty Instrment shull be governed by federal low and the luw of the
jurisdietion in which the Property Is locuted, T the event thnt any provision or cluuse of this Security Insinument or the
Note confliets with spplicable lnw, such conffiet shall not affect other pravisions of this Security Insttumentaor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumaot and the
Note nre dectired 10 be severable.

16, Borrower's Copy,  Borrower shutl be gives ane conformed copy of the Note wid ol this Security lnstroment,

17, ‘Peansfer of the Property or v Benelleind Tterest tn Borrower, 10 all or wny part of the Property or any
interest in i1 {s sold or trarstersed or I s benelieind Intevest in Borrower is sold or translerred ahd Borrowes is nota nnluead
person) withowt Lender's prive written cansent, Lender iy, ot [s option, requlre tmmediate payment in full of slf sums
secured by this Securlty Instrument. However, this option shall not be exercised by Lender IF exercise is prohiblied by
federnd fnw as of the Quie of this Securlty lnstrament, ‘ .

{1 Lender exercises this option, Lender shall give Boerower notice of aeceteration. ‘The native shdl provide u perfoc
of ot less than 30 days from the dute the notlee is dedlvered or minifed within which Boreower must pay wll sums seeured by
this Security tnstrument, [ Borrower fubls to pay these sums prior 1o the expitation of this perlod, Lender may invoke nny
remedies permitied by this Seeurhty {nstrument withowt farther notice or demund on Borrower,

18, Borrower's Right 1 Rolnstate, 11 Borrower meets certahn contdhions, Barcower shdl hnve the right to have
enforeement of this Security Instrument diseontinued wh uny lime prior (o the earller of: {0) § duys (or such other perlod as
applicable Inw mny specifly Tor ceinstidersent) before sale of the Praperty pursuunt to any power of sale contuined in this
Seetirity Instenment; or (b) entry of o juddgment enforeing this Seeurlty Instrument. ‘Thuse conditfons are that Dorrower:
(&) puys Leader ol sums whicls then would be due uncer this Security Instrwment and the Note hind no aceelerution
oceursed; (1) cures wny defiult of nny other covenunts or ngreerments; {&) puys all expenses incurred in enforelag this
Seeurity Instrument, including, but ner Bmited 1o, rensonuble witoreys' feess and (d) takes sueh action ns Lender mny
repsonubly reguire to ossure that the len of this Security Instrument, Lender's rights i the Property and Borrower's
obligation to pay the sums secured by (his Seeurity lustrumem shall continue unchunged, Upan reinsiatemens by
Borrower, this Seeurity Instramen nig the obligntions seeured hereby shall remuin Ially effective us i no seeeleration had
oceurred. Flowever, this right to reinstate shadl not apply b the cuse o neecteratlon wder purngraphs 13 or 7,

GI995ELLN
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