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. 818033~5
State of "HHO'S FHA Case Ns.
Mortgage 131:5131110-703~
This ndenture, made ihis 6TH duy of AUGUST L1987 | between

RICHARD REEVES AND MARY PATRICIA REEVES, HUSBAND AND WIFE
, Morgagor, und
CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
@t carporation organized and existing wnder the lowsof  THE STATE OF CALIFORNIA . Mortgngee,
Witnesseth: That wherens the Mortgugor is justly indebied 1o the Mortgagee, s i5 evidenced by o certain promissory note bearing even
date herewith, In the principai sumof  NINETY THOUSAND FIVE HUNDRED FIFTY
AND NO/100 Dollars ($ 90,550.,00
payable with interest ot the rnie of  TEN AND ONE HALF
per cenlum{ 10500 %) per annum on the unpnid balance until paid, and made payable 1o (e order of the Morigagee nt its office in

350 SW 12T AVENUE, DEERFIELD BEACH, PLORIDA 33442 L O
nt such other place us the holdermay designate in writing; and delivered: the sald principnl and interest being payabie in monthly instalimenis of

EIGHT HUNDRED TwewTY EIGHT AND 30/100 Dollars ($ 828.30 .
on the flest day of  OCTOBER 1987 L and a like sum on the first day of each and every month thereafter unthl the note
Is Tully paid, except that the final mayment of principal and interest, if not sooner paid, shall be due und payable on the first day

of SEPTEMBER 2017

Now, Therefore, the said Mortgagor, for the better securing of the payment of the said pringipal sum of monewand interest and the performance
of the covenants and agreements herein comained, does by faese presents Mortgage und Warrant unto the Mortgagee, its successors or assigns,
the following described Reat Estate situnie, lylng, and belag !n<oe county of CO0K
and the State of lilinols, 10 wie

LOT 521 IN ELK GROVE VILLAGE SECTICN L SOUTH, BEING A SUBDIVISION IN
THE NORTH 1/2 OF SECTION 28, TOWNSHI2 a4l NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO /¢PE PLAT THEREOF, RECORDED IN
THE RECORDER'S OFFICE OF COOR COUNTY, ILLINNIS ON APRIL 24, 1957, AS
DOCUMENT NUMBER 16886255 AND FILED IN THE SFFICE OF THE REGISTRAR OF
TITLES ON APRIL 24, 1957 AS DOCUMENT NUMBER LRY.734744 IN COOK COUNTY,
ILLINOIS. '

SZIECELN

08-28-219-004 . /)
Je //,/ .

COMMONLY KNOWN AS: 510 RIDGEWOOD ROAD
ELK GROVE VILLAGE, ILLINOIS 60007

Togelher with ol and singulas the tenements, bereditaments it wppursannnees thereunto belonging, and the rents, issues, nnd profits thereof;
and alt apparntus and fixtures of every Kind for the puepose of supplying or disieibuling heol, Hght, water, or power, und all plumbing and
other fixtures i, or Ml may be placed in, any butlding now ot herenfier sianding on snid Band, and also ail the estate, right, title.aod {nterest
of the saitl Mortgagor In und 10 sl premises,

This lorm is used in gonnegtion wlih morlgagus insurad undar iha ana: 10 lour-damily progeaing ol the Nellonal Howln? Act whigh tequite
0

a One:Tima Mortgage Insutanca Promlum poymant lingludting socligns 203(b) and {i)) In accordance with Lhe ragulationa for those progeama.
Provious adition may ba vsed HUG02118-M,1 {0-84 Bdliion}
untll suppkios nig oxhaustad Page 1 ol 4 24 CFR 203,178}
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To Have and to Hold the abovedeseribed premises, with the
appuriennnces and (Ixtures, undo the sald Morigogee, its successors
and assigns, forover, for the purposes and uses hereln sel forth, free
(rom all rights and benefis under and by virtue of the Homestend
Exemption Laws of the State of Hlinols, which said rights and
benefits 1o sald Mortgagor does hereby expressly release nnd waive,

And Sald Martgagor covenants and agrees:

To keep said premises in good repair, and ot to da, or permit to
be done, upon said premises, anything that may impair the vatue
thereol, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechianics men or muterin)
men (o attach Lo said premises; to pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, {1) a sum suifi-
gient to pay all taxes ond nssessments on said premises, or any tox
or assessment that mayv oo levied by nuthority of the State of I
linais, or of the county, wwn, village, or city in which the said
land [s situate, upon the Jtorgagor on accoumt of the ownership
there of; (2) & sum sufficientio-keep ull buildings that may ot any
time be on said premises, during te continuance of safid in-
debtedness, insured for the benefit of .be Mortgagee In such forms
of insurence, and in such amownis, a2 sy, be required by the
Mortgagee,

- n case of the refusal or neglect of the Morigaior to make such
payments, or (o satisfy any prior lien or incumiuerace other than
that for taxes or assessments on said premises, of to feep said
premises in good repair, the Marigagee may pay such taxes,
assessments, and insurance premiums, when due, and may 'nake
such repairs to the property herein moriguged 65 in its discretion it
fmay deem necessary for the proper preservation thereof, and ory
moneys so paid or expended shail become so much additional ir.-
debtedness, secured by this morigage, 0 be paid out of proceeds of
the safe of the morigaged premises, if not otherwise paid by the
Morngagor,

It is expressly provided, however {all other provisions of this
morighge 1o the contrary notwithstanding), thet the Mortgngee
stall not be required nor shall it have the right (o pay, discharge,
or remove any lax, assessmenl, or (ax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con:
test the sume or the validity thereof by approprinte legal pra-
ceedings brought in a court of compelent jurlsdiction, which shall
operate 0 prevent the collection of the tax, assessment, of lien so
contested and the sale or forfeiture of the said premises or any pan
thereal 10 satisly the same,

And the said Mortangor Turther covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the ¢mes and in the
manner Lhereln provided. Privilege Is reserved 1o pay the debt in
whole or in purt on any Insialiment due dale,

Thot, together with, and in addition to, the monthly payments of
principal and Interest payable under the terms of the nole secured
hereby, the Mortgngor will pay 10 the Mortgagee, on the first day
of cach month untit the said note s fully paid, the following sums:

W A sum equal to the ground renis, if any, next due, plus the
preminms that will next become due and payable on policles of fire
and other hazord insurance covering the mortguged property, plus
tses mnd assessments next due on the mortgaged property ( as
estimated by the Mortgagee! less all sums nlrendy paid therefor
divided by the number of montiis to ¢lapse before one month prior
{0 the date when such ground rents, preniiums, taxes and
nssessmen(s will become delinguent, such sums Lo be lweid by Mort:
gogee In trust to pay sald ground reats, premiums, taxes ond

special assessments; and

by Al puyments meationed In the preceding subsection of this
paragraph and oil payments o be made under the note secured
hereby shall be ndded together and the uggregnte amount thereof
shatl be paid by the Morigagor each month in a single payment to
l'ge l;ppiied by the Mortgagee to the following lems in the order sei
onh:
(B ground rents, if nny, taxcs, specinl nssessments, fire, and other
hazord insurance premiums;
{1 interest on the note secured hereby;
{H  amortization of the principl of the sak) note; and
v} laie charges,

Any deficiency in the amount of any sucli aggregate monthly pay-
ment shadl, untless made good by the Mortgagor prior (o the due
dme of the next such paymertt, constitute an cvent of default
under 1his morigage. The Morigagee may collect a “late charge”
not (o exceed four cents (4¢) for each dolinr (81) for cach payment
more than fifteen (15 days in arrenrs, 10 cover the extrn expense
involved in handling delinquent payments,

I the 1otal of (he payments made by the Morigagor under
subsection fu} of the preceding puragraph shall exceed (he amount
of the payments actually made by the Mortgngee for ground rents,
taxes, and assessments, or instrance premiums, as the case may be,
such excess, if the foan is current, at the option of the Morigagor,
shall be credited on subsequent payments to be made by the Mort.
gagor, or refunded to the Morigagor. {f, however, the monthly
payments made by the Mortgagor under subsection (@) of the
preceding paragraph shali nat be sufficient 1o pay grownd rents,
(axes, and assessments, or insurance premiums, as the case may be,
when the same shell become due and payabie, then the Mortygagor
shiall pay to the Mortgagee any amount necessary to make up the
rfeiiciency, on or before the date when payment of such ground
reuts, taxes, assessments, or insuratce premiums shall be due, Jf m
any-tinz-the Morigagor shall 1ender 1o the Mortgagee, in accor-
dance ‘with tae pravisions of the aote seevred hereby, full payment
of the enfire/indebtedness represented thereby, the Morigagee shall,
in computing the zmount of such indebtedness, credit 1o the e
counst of the Mcrtgagor any balance remaining in the funds ac.
cumulated under wepravisions of subsection (a) of the preceding
puragraph. If there shaiior o default under any of the provisions
of this martgage resulting in7a public sale of the premises covered
hereby, or if the Mortgagee neqrires the property otherwise afier
defuull, the Mortgagee shall app'y, ut the time of the commence:  «]
meut of such proceedings or a1 the s, the property is atherwise o
scquired, the balance then remaining in/the. funds accumuiated G
under subsection (@) of the preceding proag.ach s b credit agnins| be
the amount of principal then remaining upynid under said note, ol

And ns Additionai Sccurlty for the payment 21 he indebledness &
uforesald the Mortgugor does hereby assign to the Morigngee all ot
ihe rents, issues, and profits now due or which may hereafler
become due for the use of the premises hereinnbove described,

‘That He WHI Keep the improvements niow existing or hereafier
erected on the morigaged property, insured us may be required
from lime to time by the Mortgages agninst Joss by ire and other
ltzards, cosunlies and contingencies in such amounts and for such
eriods as may be required by the Mortgagee and will pay prompt-
Iy, when due, uny premiiums on sueh Insurance provision for pay-
ment of which bns not been niade hereinbefore, All insuranee shafl
be carricd In compunies approved by the Mortgagee and the
policies and renewals shereof shall be held by 1he Morigagee and
hove nttached thereto loss paynble clauses in favor of and in form
accepinble to the Mortgugee. In event of loss Mortgagor will give
imimedinte notice by muil 1o the Morigagee, who may make proof
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of loss if not mace prompily by Morigagor, und eneh insurange
company concarnedt is hereby authorized and directed to make py.
ment for sueh foss diteetly to the Mortgagee Instend of 1o the
Mortgugor and the Morigagee jolntly, and the nsurange proceeds,
or -y part thereol, may be applied by the Morigagee at #ts option
vither 1o the reductien of the Indebtedness hereby seeured or Lo the
restoration o repair of the property dumaged. I event of fore:
closiiee of this mortgnge or other transfer of tte 10 the mortgaged
properly in extingulshment of the indebtedness secured hereby, all
ripht, title and interest of the Mortgugor in and to wny Insuree
polickes then in force shiall poss to the purchaser or graniee.,

‘That if the premises, or any part thereof, be condemned under
wiry power of eminent domnln, of sequired for o public use, the
dnmages, proceeds, and the consideration for sugh acquisiion, to
the extent of the full arcunt of Tndebtedness upon this Mortgage,
and the Note seeured nereuy remmining unpaid, are hereby assignecd
by the Mortgagor to the Mortgagee and sholl be paid forhwith to
the Mortgagee to be npplied by it on account of the indebtedness
secrired Deeeby, whether due o7 nes,

The Mortgagor Further Agrees ot sieauld this mortgage wnd
the note securedd hereby not be eligible Zor/insuranee uker the
National Housing Act, within J
(rony the dale hereof (writien stniement of nny aifleee of the
Depariment of Housing and Urban Development st authotided
ngent of the Secretary of Housing and Urban Develoyment dnted
subsequent (o the 0 days'
tine from the date of this mortguge, declining to Insure cake) nate
und this morignge being deemed conclusive proof of such inctly bii-
1), the Morigngee o the holder of the note may, at lis optlon
declare alt sums secured hareby Immediately due and payable, Not:
withstanding the foregoing, this option may not be exerciscd by the
Mortgagee when the ineligibltity for insurance under the Nationn)
Housing Act is due to the Mortgayee's fallure to remit the Na»
tional Housing Act s due to the Morlgagee's fnilure (o remil the
mortgnge insurance premium to the Department of Housing und
Urban Development,

dnys

In the Event of defnult in making any momhly phymet pro-
vided for herein and in the nowe secured hereby for 4 perlod of
thirty (30) days ofter the due date thereof, or in case of u breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpnid together with accrued in:
terest thergon, shall, nt the cleetion of the Mortgngee, without
nolice, become immedintely due und payable,

And In The Event that the whole of sald debt is decinred to be
due, the Maortgagee sholl have the right immedintely 1o foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is (iled may at any time thereafter, either
before or nflter sale, and without notlce Lo the said Mortgagor, or
any party claiming under said Maorigagor, and withoui regard (o
the solvency or insolvency of the person or persons liatle for the
phyment of the indebledness secured hereby, ai the time of such
applications for appaintment of a receiver, or for an order 1o plice
Morigagee in possession of the premises and without regard to the
value of said premises or whether (he same shall be then occupied
by the owner of the equity of redemption, s u homestend, enter
an order placing the Mortgagee in possession of the premises, or
appoint o receiver for the benefit of the Mortgagee with power to
collect the rents, issucs, and profits of the said premises during tie
pendency of such foreclosure sull and, in case of sale and a defl-
ciency, during the full statutory period of redemptlon, and such
renis, issues, and profits when collected may be applied toward the

raymcm of the Indebiedness, costs, taxes, insurance, and other
lems necessary for the protection and preservation of the propeny.

T W ¥ L i o

Whenever the sald Mortgagee shill be pliced in possession of
the nbove described premises under an order of & court I which
a0 netion iy pending (o foreclose this mortgage or o subsequent
murtgage, (he said Murlunrcc. [0 s diserotion, moy: keep the
sald premises In yood repalr; poy such current or back toxes and
nssossmends ns mny be due on the sold premises; pay for and
miadndain sugh insurance In sach amounts bs shall have beey re
quired by the Mortgngee; lense the snitd preamises 1o the Mort
wagor or nthers upon such terms and conditions, elther within
or beyond sy periodd of redemption, ns are approved by the
gourt; collect uml recelve Uhe rents, lssues, and profits for the
use of the prentlses herelnabove deseribed; aid cnploy other
persons and expend isell such amounts 1y bre reasonably
necessiry 10 enery out the provislons of this paragraph.

And In Cuse of Fareclosure of this mortguge by snid Mor
gigee It any court of law or quity, o ressonnble suin shall be
allowed for the solicitor's fees, und stenogruphers’ fees of the
comphnitiant in such procesding, und wlso for all oullnys for
documeninry evidence und the cost of a complete absirugt of
title for the purpose of such foreciosure; wnd ity case of any
oiher sult, or legn) proceeding, whereln the Mortgagee shult be
mode n party therelo by reason of this morigage, its costs ond
expenses, and the reusonable fees and charges of 1he atlormeys
or solichors of the Mortgagee, so mude parties, for services In
such suil or procecdings, shall be u further lien and charge upon
the saldd premises under this mortguge, and nlf such expenses
shall become so mueh additional indebtedness secured hereby
and be allowed in any decree foreciosing this mortgnge.

And There Shall be tnckided in any deerce foreclosing this
swrigoge and be prid oul of the proceeds of uny sale made in
pussuanice of any such decree: (1) All the costs of such sult or
sing udvertising, sale, and conveysnce, ncluding atterneys',
sowerrars', el stenogenphiers' fees, oullays for documentary
eviderrseand cost of sald abstract and examination of tite; (2)
all the medieys ndvanced by the Mortgagee, if any, for the pur
pose nuthotizod in the morignge with interest on such advances
at the rateset forth-In the nole seeured hereby, from the time
such advances ur¢ muce: (3) all the accrued Interest remaining
unpaid on the indeviespess herehy secured; and (4) all the sakd
principal money remaliliiz enpaid. The overplus of the proceeds
of the saie, if any, shali then e pukd to the Mortgagor,

If the Mortgagor shall pay soid nate at the time and in the
manner aforesald and shall abide oy, rGinly with, and duly per-
form all the covennnts and ogreemen's he.ein, {hen this con
veyance shall be null and void and Mortgage: will, within thirty
(30} days after written demand therefor by soreeagor, execute
relense or satisfuction of this mortgage, and M orignreor herchy
wnives the benefits of nl) statutes or laws which feyuire the
carlier execution or delivery of such release or sutisfaction by
Mortgagee.

it s Expresly Agreed that no extension of the time for pay:
ment of the debt hereby secured given by the Morgagee 1 any
successor iny interest of the Mortgagor shail operale to release, in
any manner, the original lability of the Mortgagor,

The Covenants Herein Contalned shal! bind, and ihe bencfits
and advuntages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shiall in¢lude the plural, the
plural the sirgular, and the mosculing gender shall include 1he
feminine.
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Wilness the hund und seal of the Monuugun the duy amd yenr lirst wrigten,
’/

fSeat|

RIC RD REE

" Wy (Fitavia VErED g

MARY Pé’l‘RICIA REEVES

Sigte of Ninols

Counly of Cook

|, Blanne C. Gaardes . b notiry publle, in and for the county antl State
aforesald, Do Hereby Certify Thoy PICHARD REEVES
and  MARY PATRICIA REEVES » his wife, personally known 1 me (© I the saine
person whose nume 8 ARE subseribed (o the foregoing listeument, appenred before me this day in

person and ucknowledged that THEY signud, sealed, nnd delverad the said instrument as THEIR
fres and voluntary act for the uses and purposes <nreie.set forth, ingluding the relense and walver of the right of homestend,

Glven under my hand unoFFlG "SEAL ) éh (/ ‘ duy Augu /y CADR g7

SHoPTTY sw%@?ﬁﬁlﬁgs (Dsaid 8 AP LA
1 CoNSIOh EXPIRES 472210 T
MNWW

, Filed for Revord in b Recarder's Office of

County, Winsls, on the day of

nl o'clock M., and duly recorded in Book fage

PREPARED BY:
KAREN BUCK
SCHAUMBURG, IL 60173

RECORD AND RETURN TO:

CENTRUST MORTGAGE CORPORATION,
A CALIFORNIA CORPORATION

1251 NORTH PLUM GROVE ROAD
SCHAUMBURG, ILLINOIS 60173

ATTN: KAREN BUCK

STATEWIDE TITLE COMPANY
755 N. QUENTIN ROAD
PALATINE, 50067« , oo
2ox 424

martL To:
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HUD DUE ON SALE/ASSUMPTION RIDER

is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the "Morzgagor") to secure Mortgagor's Nots to:

CENTRUST MORTGAGE CORPORATION,

_/A)CALIFORNIA CORPORATION

(the "™Mortgager’) of the same date and covering the property described in the
Security Instruwest and located at:

510 RIDGEWOOD ROAD

ELK GROVE VILLAGE, ILLINOIS 60007
{(¢¥rorerty Address)

In addition to the .covenants an¢ agreements made in the Security Instrument,
Mortgagor and Mortgagee furthar ccvenont and agree as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declaru all sums secured by this
mortgage to be immediately due and prysble if all or a part of the
property is sold or otherwlse transferred {other than by deviae,
descent or operation of law) by the mortgapdr, pursuant to & contract
of sale axecuted not later than 24 months citer the date of execution
of this mortgage or not later than 24 months aftsr the date of a prior
transfer of the property subject to this mortgaze, *o a purchaser
vwhose credit has not been approved in accordance wiih the rsquirsments
of the Commiasionar,

BY SIGNING BELOW, Hortgagor accepts and agrees to the terms anc provisions
containad in this Rider, the day and year first written.

//..-') -
v rbf‘ﬂ/ Aoz . (3EAL)

—tn

THIS RIDER is made this 6TH  day of AUGUST » 19 87and

RICHAWEVDQ .

YV sap (207wl ALt insman
MARY PATRICIA REEVES

) (SBAL)

gt

F{ (SRAL)

12/1/86 020,9
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