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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on JuLY
19 87 Themo gagoris JUDITH €. MC NERNEY, DIVORCED AND NOT SINCE
REMRRRIED

(""Borrower"). This Secrrity Instrument is given fo ANCHOR MORTCACF SERVICES INC.

S . . '
whichi is orgunized and existing under the laws ol pyp gPATE OF NEW JERSEY , and whose address is
1460 VALLEY ROAD, WaYMe o NEW JERSEY 07470 B
/ ) (" Lender'"),
Borrower owes Lender the princirzisumof ONE HUNDRFED THIRPY-TWO THOUSAND AND NOZIOQ '

Dollars (U.S:8 132,000.00 Y. This debt is evidenced by Borrower's note

duted the same date ns this Security Instrum=nt (*Note™), which provides for monthly payments, with the full debt, if ol
paid earlier, due and payuble on AUGUET 187 2017 This Security Instrument
secures to Lender: () the repayment of the detter wlenced by the Note, with interest, and sl renewals, extensions und
modifications; (b) the payment of all other sums, with/irierest, advanced under pnrugruph 7 Lo protect the security of this
Security Instrument; and (c) the performance of Borrow er's covenants and agreements under this Security Instrumerit and
the Note. For this purpose, Borrower does hereby morigage grant and cotivey (o Lender the following described property

located in OOk County, ll'linols.

PEFT-01 RECORDING '
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CN0¥ COUNTY RECDRDER. -
TAX I,D.#: 04-20-208-011 '
BB,
SEE LEGAL DESCRIPTION RIDER ATTACHED HERETO AND MADE A PART HELECFE
SEE ADJUHTABLE RATE RIDER ATTACHLED HERETQ AND MADLE A PART HEREOQY,

f

MAT ]
THTS INSTRUMENT PREPARED BY:

R. BARRETT
ANCHOR MORTGAGE SERVICES INC.
1008 EAST RAND ROAD
HT. PROSPECT, IL 60080

ZUL6 FARMINGTON ROAD NORTHOROOK ‘ s b4
wnlch has the nddress of '
¢ ¢ [Ciy} 1 ' '00

|Stromt)
60002

Ninols (""Property Acddress™);
f2p Codal

ToorTHER WITH all the improvements now or herenlter erected on the property, and al} ensemoents, rights,
uppurienances, rens, roynlties, mineral, oil and gos rights and prolits, water rights and stock and all fixtures now or
hereafier o purt ol the property. All replucements and additions shull also be covered by this Sceurity Instrument, Allofthe
focegoing Is referred 1o in this Seeurity [nstrwment os the " Property.”

BORROWER COVENANTS thot Borrower is lowlully seisecl of the estnle hereby conveyed nnd has the right 1o
mortguge, gront nod convey the Property untd thut the Property Is unencumbered, exeept for eneumbrances of record,
Horrower warrants und will defend generally the ttla to the Property against nll elaims undd demands, subject to nny
encumbrances of recor.

TS SECURLTY INSTRUMENT combines unblorm covenants for nationnd use and non-uniform covenunis with
limited vartntions hyjurisv.iiclicaumcuuslhutu w uniform segyrity instrument covering real properly,

...--c:;?‘ -:D Q:CD
ILLINOIS --single J‘mnlly--—FNMAHHLMC UNIFORM IN Form 3014 12/83
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I Lender required mortgnge insurnnce us o condition of making the loun seeured by this Security Instrument,
Borrower sholl pay the premivms required to maintndn the insurance In eleet uniil such time as the requirement for the
insuranee lerminntes in aceordange with Borrower's and Leader's written ngreement or npplicable Taw,

8. Inspection.  Lender or its agent may muke reasonuble entries upon und inspections of the Property. Lender
studl give Rarrower natice 24 the time of or prlur 1o un inspection spculyiug repsonnhle enuse for the In»pu.lmn.

9. Condemnation, The |7I‘OCL'¢.IJ‘\ of iy award or elnim for damages, direet or consequential, in connection with
uny condemnpation or other taking of any purt of the Property, o¢ for vonveyunee in lieu of condemnntion, mc hereby
ussigned nnd shall be puicl 1o Lender,

In the event of u total tuking of the Property, the proceeds shull be npplied 1o the suns secured. by this Security
Instrument, whether or not then due, with uny excess puicl to Borrower. In the event of n portinl 1aking ofthe Properly;
unless Dorrower and Lendder otherwise agree in writing, the sums secured by this Seeurity Instrumsent shnil be réduéed by
the nmount of the procecds multiplied by the following fraction: (n) the total nmoutit of the yums secured immedintely
befare the taking, divided by (by the Inlr market value o the Property immedintely belore the tnking. Any balunee shal) be
phid 10 Borrower.

IF the Property is abandoned by Borrower, or if, ufler notiee by Lender to Borrower that the condemnor offers 1o
muke an awnrd or settle o elaim for dumages, Borrower fiils to respond to Lender within 30 days nfier the dale the notice is
given, Lender is ardnorized 1o collect und apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securecdt by this Security Instrument, whether or not then due.

Unless Lended and Borrower otherwise agree in writing, sny application of proceeds (o principai shot! not extend or
postpone the due dateof the monthly payments referred to in paragraphs | and 2 or chunge the amount of sueh payments.

10. Borrower Moy Relensed; Forbearance By Lender Not & Waiver,  Extension of the fime for pnyment or
modifteation of amortizatiop-of the sums seeurcd by this Su.umy Instrument granted by Lender 1o any successor in
interest of Borrower shall not cparate to velease the lability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 20 cammence proceedings againsl any sugcessor in imlerest or refuse 1o exiend: time for
puyment or otherwise modify amortczation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrewcr's suecessors in interest. Any Yorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the rxereise ol nay right or remedy.

11, Successors and Assigns Bouidd, Joint and Several Linbility; Cossigners,  The covenunts nnd agreements ol
this Security Instrument sholl bind snd benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of pnragraph 17, Borrower's covennnts and of reenients shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execule the Note: (w)<ds sosigning this Seeurity Instrument only (o mortgage, grant and convey

that Borrower's interest in the Property under thedems of this Seeurity lnstrument; (b) is nol personally oblignted Yo pay.

the sums secured by this Sceurity Instrument; and (¢) agiees that Lender and nny other Borrower may ngree (o exteiid,
modify, forbear or nminke any neccommodalions with regned to the teerms of this Security Instrument or the Note wnhnm
that Borrower's consent, : ) ‘

12, Loan Charges. If the loan secured by this Secarity Instrument is subject to a Inw which sets maximum loan
charges, and that law is finully interpreted so that the inverestor other loan charcges collected or to be colected in
connection with the lonn exceed the permitted limits, then: (O apy such loan chorge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anyGuris already colleeted from Borrower which exceeded
permitied [imits will be refunded to Barrower. Lender may choose Lo rmake this refund by reducing the principnl owed
under the Note or by making a direct payment to Borrower, 1 a refund.secuves prineipal, the reduction will be trented ns o
partial prepayment without any prepuyment charge under the Note,

13, Legislation Affecting Lender's Rights, I epaciment or-cxpiratian of applicuble laws lus the effeet of
rendering any provision of the Note or this Security Instrument unenforceable ¢ ccot ding to its terms, Lender, ut its option,
may require immediate payment in full of all sums secured by this Security Jasteament and may invoke any remedies
permitted by paragraph 19. 11 Lender exercises this option, Lender shall take the sters snecified in the second paragraph of
paragroph 17.

14, Notices, Any notice to Horrower provided for in this Security lnstrumeny shatbbye given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. The notice shall be direeted 10 the
Property Address or any other address Borrower designates by notice 1o Lender, Any potice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by nonce (o2arrower, Any natice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lende - whon given as provided
in this parngraph.

15, Governlng Law; Severnbllity,  This Security Instrument shall be governed by federnl law.aosd the lnw of the
jurisdiction in which the Property is located. In the event thut any provision or cluuse of this Seeurity Jpsiniment or.the
Note conflices with applicable law, such canflict shall not affeet other provisions of this Security Instrumenrar the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instrimint and the
Note are declnred 1o be severable.

16, Borrawer’s Copy. Borrower shall be given one conformed copy of the Note und of this Security lnstrument,

17, ‘T'rongfer of the Property or o Benefleia) Interest in Borrower, 7 ald or any part of the Property or any
interestin it is sold or transferred (or iFa beneficiol interest in Barrower is sold or transferred and Borrower is not a natura)
person} without Lender's prior written eonsent, Lender tny, 0t its uption, require immedinte pryment in full af aff sums
seetired by this Security Instrument. However, this option shull net be exercised by Lender if exercise is prohibited by
fuderal taw as of the date of this Su.umy Lostrumaent,

If Leader exercises this aption, Lender shall give Bmmwcx notice of necelerntion, The notice shall provide n period
of' not fess than 30 days from the date the netice is delivered or mailed within which Borrower must pay all sums seeured by
this Security Instrument, U Borrower fails to puy these sums prior (o the expiration of this periad, Lender magy invoke any
remedies permitted by this Securdty [Instrament without further notice or demand an Borrower,

18, Borrower's Right to Reinstate. 1T Borrower mects certhin conditions, Borrower shal Tnve the right 10 Imvu
enforeement of this Security Instrument discontinued al any tine prior to the earlier of: (n) 5 duys (or such other period ns
applicable luw muy specify for reinstutement) before sule of the Property pursusnt 1o any power of sale contained in this
Seeurity (nstrument; or (b) eniey of u judgment enforcing this Seewrity Instrament, Those conditions nre thnt Borrower:
(n) puys Lender all sums which then would be due under this Seeurity Instrument snd the Note had no necelerntion
vecurred; (b) cures uny default of any other covenants or agreements; (©) pays all expenses incurred in enforcing this
Security Instrument, including, but pot limited to, rensonuble attorneys’ fees; and (d) tukes suel nction ax Lender iy
rensonably require 10 assure thal the lien of this Security Instrument, Lender's rights in the Property and Dorrower's
abligatlon 1o puy the sums sceured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Seeurity Instrument nnd the abligntions secured hereby shalf remain fully efieetive ns i no neceleration had
accuered, However, this right 1o relnstate shull not upply in the ease of ueecleration under paengraphs 13 or 17,

0L23C0L8
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LEGAL DESCRIPTTON RIDER
10

MORIGAGE DATED JULY 30, 1987

parcel 1:

Iot 105 in Windham Manor, beliy a Subdivision of part of the South Half of the
Southeast Quarter of the Southeast Quarter of Section 17 and part of the North
Half of the Northeast Quaster of the Northeast Quarter of Section 20, being in
Townghip 42 North, Range 12 Fast' ol the Third Principal Meridian, according to
the plat thercof recorded August 8, 1973 as Document No, 22431045 and
surveyor's Certificate of Correction me:ato recorded Novenber 6, 1973 as
Document tio. 22537018, in Cook County, illinois

Also

Fagement for lngress and egress as per Plat o) Subdivision recorded as
Document No. 22431045 and Surveyor's Certificahe of Correction recorded ns
Document. No, 22537018

Algo

Fasements appurtenant to and for the benefit of Parcel 1l created by deed fram
Kennedy Brothers Inc, to Albert J, Zuska and Lynne M, Zusha, his wife,
recorded as Document No. 22866462 for the purposes of pasiige use and
enjoyment, ingress and egress, all in Cook County, Illinois,

-

u} /776) /é(’,.d 4L

o 5 -
. MC NERNEY )/'
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ADJUSTABLE RATE RIDER

(3 Yenr Treasury Index—Rnle Caps)

THIS ADJUSTABLE RATE RIDER s made this  30TH duy of JULY 19 87 Landis
incorporated into and shiall be deemed to amend und supplement the Mortgrge, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable

Rute Note (the "Note") to ANCHOR MORTGAGE SERVICES, INC.
(the "Lender™) of the sume dute and covering the property deseribed in

the Seeurity Instrument and loented at:

2816 FARMINGION ROAD, NORTHBROOK, ILLINOIS 60062

| Property Addren]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADITIONACOVENANTS, - Inaddition to the covennnts wnd agreements made in the Security Insteument, Borrower
and Londer Turthe! covenunt und agree na follows; -
Ao INTEREST RAYE ND MONTHLY PAYMENT CHANGES
The Note provides for anlinbinl interest rnteof 8.5 Y. The Note provides for changes in the interest rate nmd the
monthly payments, us folloves: '

4. INTEREST RATE AND AMONTHLY PAYMUENT CHANGES
{A) Change Dates

.
The interest rute | will pny muyckange vn the st duy of AUGusT v 1990 L and on that day
every 3othmonth thereufter,  lach date Znvhich my interest rate could chinge is ealled a *Change Dute®

(1) The Index

Beginning with the Nrst Change Dute, my inierest rute will be based onan Index. The “Index" is the weekly nverage
yield on United States Treasury securlties ndjusied tora constant muturity of 3 year, ns muade uvalluble by the Federnl
Reserve Bonrd, The most recent Index figure nvivdinble us of the dnte 48 days before each Change Dute is culled the
“Current lndex,” _ ‘ o ‘ : T

If the Index is no longer uvailuble, the Note Holler will ¢hoose n new index which (s bused upon comparable
Infornntion. The Note Holder will give me nutice of thischoice,

(C) Calculation of Changes

Before ench Chunge Dute, the Note Holder will enleulute’piynew interest rate by udding  '1WO AND THREE

QUARIER percentige points ( 2.79 %) w the Cuvrant Index, ‘The Note Holder will then round the

result of this uddition to the nearest one-cighth of one percentage poiat 401257, Subject 1o the limits stnted (n Section
4( D) below, this rounded umounmt will be iny new interest rute unili the pext Change Dote.

The Nole Holder will then determine the amount of the monthly piyment thut would be suflicient o repny the
unpald principal that { nm expecied 1o owe ai the Change Dute in full on tie/maturily date nt my new inlerest rate in
substantinlly equunl pryments. The result of this enteulwtion will be the new trzount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | nm required to puy nt the first Change Dute will not be greater thiy 0.5 % or less than
6.5 % Therealter, my interest rate will never be inerensed or decreased on any (ingl: Change Date by more

than twao percontage peints (2.0%) from the rule of interest | have been paying for the preceing 36 months, My
interest ruto will never be grewter thun 13.5 o,

(E) Effective Date of Changes

My new interost rate will become effective on each Change Date, 1 will pay the amount of my new manthly puyment
beginning on the first monthly pryment date nfter the Chunge Date until the amount of my monthiy Miyment changes

ngu

vin,

(F) Notice of Changes

The Nate Holder will deliver or mnil to me u natice of uny chunges in my interest rute nad the amount of my monthly ...
puyment before the eMMective date of any chunge, The notlee will Include information required by lnw to be given me and™,

also the title and telephone number of o person who will answer any question | may have regarding the notice.
B, TRANSFER OF THFE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER S

Unifarm Covenant 17 af the Security Instrument is aimended 10 rend as follows: £

‘Transfer of the Property ar a Beneticlnd Inferestin Doreower, 1T all or oy part of the Property or any interestin it s
sold or transferred (or il o beneficinl Interest in Borrower is sold or transferred and Dorrawer is not 0 naturn) person)
without Leader's prior written consent, Lender may, nt its option, require immedinte puyment in full of nil sums sceilfed
by this Securily Instrument. However, this option shull not be exercised by Lender if exereise is prohibited by federn! luw
as of the dote of this Security Instrument.  Lender also shall not exercise this option ift (a) Borrower causes to be
submitted to Lender information required by Lender to evalunte the intesded trunsferee ns if n new loan were being made
to the transleree; and (b) Lender reasonnbly determines that Lender's seeurity will not be impoired by the loan
assumption and that the risk of 0 brench of any covenant or agreement in this Security Instrument is neceptable (o

Lender,
To theextent permitted by applicable lnw, Lender imny charge o rensonable fee ns n condition (o Lender's consent 1o

the loan assumption.., Lender, may also require the transferce to sign an ussumption ngreement: thal: isiacceptableto
Lender and that obligates the transferee to keep all the promises nnd ngreements made in:the Note and in this Security
Instrument,  Borrower will continue. Lo be oblignted under the Note and this Sccurily Instrument unless Lender relenses
Borrower in writing, . ) : : . '

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Fewndy—Fannie Maa /Froddle Mac Uniform Instrument Form 311% 3/85
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