A 07 L

UNOFFICIAk#363§8Y © o .

COQK coun _
FILED FOR AErpNgs .

587 AU 10 AW 1): g5 87439500

[Space Above This Line For Recording Data)

MORTGAGE 3131

THIS MORTGAGE (“Security [nstrument’)isgivenon JULY 31
1987  The mortpogoris LEROY COTHERN AND COLLEEN COTHERN, HUSBAND AND WIFE

{"Borrower"). This SeZurity Instrument is given to BEESLEY MORTGAGE COMPANY

which is organized and exixtiisunder the lawsof THE STATE OF ILLINOIS . and whose address is

4210 WEST IRVING T2ARK ROAD
CHICAGO, ILLINOIS  £0641 (“Lender"™).

Borrower owes Lender the principal s1on of
EIGHTY FIVE THOUSAKL AND NO/100

Dollars/J.8. § B5,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumerit (** Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon SEPTEMBER 1., 2017 This Security Instrument
secures to Lender: (a) the repayment of the deb! ev.denced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all other sums, witli innterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bortcwzr's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moriguge, grant and convey to Lender the following described property

located in COQK County, lllinois:
LOTS 319 AND 320 IN VOLK BROTHERS SEZOND ADDITION TO SHAW ESTATES,

BEING A SUBDIVISION IN THE SOUTH EAST™ %/4 OF SECTION 13, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED FEBRUARY 2, 1425. AS DOCUMENT NUMBER

8760260, IN COOK COUNTY, ILLINOIS.

N~
12-13-407-001 - LOT 3 ¢° G/’l 0 ? -

12-13-407-002 - {07 3/9%

which has the addressof 4139 NORTH OLCOTT . NORRIDGE ,
[Stroe1) {City)
60634 ("Property Address™);

tilinois
(Zip Coua)

TOOETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COYENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited varialions by jurisdiction to constitute a uniform security instrument cavering real property.

ILLINOIS—singie Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Q:JO(IL):UTNI VM? MORTGAQE FORMS ¢ (313)263-8100 * (#001821.7201 Bgf ‘T‘?
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Burrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower noltice at the time of ot | tior to an inspection specifying reasonable cause for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequenltidl, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in licu of condemnation. are hereby
assigned and shall be paid 1o Lender.

In the event of u total taking of the Property, the proceeds shall be applied to the sums secursd by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrawer, or il, after notice by Lender to Borrower that the condemnor offers to
make an awuard or settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is
given, Lender is awsiitrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securcd &y this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not 'Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no operate to release the liabitily of the original Borrower or Borrower’s successors in inlerest.
Lender shall not be required 1~ coinmence proceedings against any successor in interest or refusc to extend time for
payment or otherwise modify amcietization of the sums secured by this Security Instrument by reason ol any demand made
by the original Borrower or Borrow.i’s successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the erercise of any right or remedy.

11. Successors and Assigns Boury: 'Joint and Severnl Liability; Co-signers, The covenants and agreemenis of
this Security Instrument shall bind and beriefit th=successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and ag/eem:nts shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) ie.¢o-signing this Security Instrument only to mortgage, grani and convey
that Borrower's interest in the Property under thi te:ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Enstrument; und (<) 7.grees that Lender and any other Borrower muy agree to extend,
medify, forbear or make any accommodations with repord to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Seci/rity I nstrument is subject to a law which sets maximum loan
charges, and that law is flnally interpreted so thut the inwerest or other Joun charges collected or ta be collected in
connection with the lonn exceed the permitted limits, then: (1)) 2ay such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any Zams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose'to/inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridiices principal, the reduction will be Ireated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or.sxpiration of applicable luws has the cffect of
rendering any provision of the Note ar this Security Instrument unenforceable recoiding to its terms, Lender, at its option,
may require immediate payment in full of atl sums sccured by this Security lnstniment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sters cpecified in the second paragraph of
paragraph 7.

14, Notices. Any notice to Borrower provided for in this Security Instrumen? shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thac notice shall be directed to the
Property Address or any other address Borrower designutes by notice to Lender. Any noticd to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by netice teBorrower. Any notice
provided for in this Security Instrument shal} be deemed to have been given to Borrower or Lender when given as provided
in this puragraph.

18. Governing Law; Severability, This Sccurity Instrument shall be poverned by federal liwand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause af this Security Jpztrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instruinent.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instram2nt and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security {nstrument.

17. Transfer of the Property or a Beneficial Interest In Borrower, 1 all or any part of the Property or any
interest in it is sold or transferred (or if o beneficinl interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lender’s prios written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not be eseraised by Lender if exercise is prohibited by
federnl law as of the date of this Security Instrument.

If Lender exercises this option, Lender shald give Borrower notice of ucecleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the eapirstion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower.

18. Borruwer’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (u) 5 days (or such other periad as
applicable law may specily for reinstatement) before sale of the Property pursuant to any paower of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: {b) cures any default of any other vovenanis or agreements; (¢) pays all expenses incurred in enforcing this
Security Iustrument, including, but not limited to, reasonable attorneys’ fees; und (d) takes such action as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstare shall not apply in the case of ncceleration under paragraphs 13 or 17,

00S6£Lg
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UN O laMut/aioek QB Y,

Assignment of Rents

THIS -4 FAMILY RIDER is made this 31sT day of JULY .19 87
and is im.orporuted into and shall be deemed 10 amend and supplement the Montgage, Deed of Trust or Security Deed

the *'Se trument ) of the same date_given by the undersigned (the Borrower') to secure Borrower's Note tw
(the “Soeprity L NREANA ST MEHSERS > g guer's Not 1o
of the same date and covering the property described in the Security lnstrument and focated at:

4139 NORTH OLCOTT, NORRIDGE, ILLINOIS 60634
|Properly Address|
12-13-407-001

12-13-407-002
1-4 FAMILY COVENANTS. In addition 1o the covenunts and agreements made in the Security Instrument, Borrower

snd Lender further covenant and agree us follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bortower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDIMATE LIENS. Except as permitted by federal luw, Borrower shall not allow any lien inferior to the
Security Instrument w be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS I«$!JRANCE. Borrower shall maintain insurance againsl rent loss in addition to the other hazards
for which insurance is wsouived by Uniform Covenant 5.

D. “BORROWER’S Ki1(:4T TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASY¥S. Upon Lender's request, Borrower shall assign to Lender all leases of the Propernty
and al) security deposits made in’ connection with leases of the Property. Upon the assignment, Lender shall have the
right 1o modify, extend or terminuets (e existing leases and to execute new Jeises, in Lenader's sole discretion. As used in
this paragraph E, the word “‘lease” shril mean “'sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower nnconditionally assigns and transfers 1o Lender all the rents and revenues
of the Propenty. Borrower authorizes Lender or Lender's agents 10 collect the rents and revenues and hereby directs cach
tenunt of the Property to pay the reats to Lender o Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreementiin/ghe Security Instrument, Borrower shall collect and receive all reats
and revenues of the Property as trustee For the bendfit of‘Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for addiboeniosecurity only.

if Lender gives notice of breach o Borrower: (i) all rentsrioceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums securcd by the Security Instrument; (i) Lender shall be entitled to
collect and receive il of the reats of the Property; and (iii) cach wenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand 1o thedeaant.

Borrower has not executed any prior assignment of the rents ard s not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control) of or maintuin the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver iidy do so at any time there is a breach. Any
application of rents shall not cure or waive any defuull or invalidate any othel right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nate or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitied by the
Security Instrument.

BY SIONING BELOW, Borrower accepts ujlﬂc terrns and provisions contained (n th:s -4 Family Rider.

f p%:/;_ l - {Seal)

OWTHERN -Borrower

(Seal)
COLLEEN COTHERN/HIS WIFE Borrower

{Seal)
-‘%wbvnr

(Seal)
-Borrower

MULTISTATE -4 FAMILY RIDER — Fannle Maw/Freddie Mac Unitorm Insirumen) Form 3170 10/08
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