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THIS MORTGAGE (“Mortgage™) is made this 31S8T day of JULY
1987  betweon Mortyagor,____ALBERT B. CQOK AND BRERNADETTE M. CQOK, HIS. WIEE

{herein “"Borrower’! and the Mortguyee, Citicorp Savings of lllinois, A Federal Savings and Loan Association,
a corporation orgyinize d and existing under the laws of the United States, whose address is One South Dearborn Street,
Chicago, Illinois 80603 (herein “'Lender’).

WHEREAS, Borruwar is indebted to Lender pursuant to an Equity Source Account Agreement (“Agreement’’)
of even date heteof, additionm!ly secured, if appropriate, by a Security Agreement and Collateral Agsignment of Boneficial
interest in the land trusttieiding title to the property (“Security Agreement’), in the principal sum of __________

N —— _TWENTY THOUSAND AN) FIVE HUNDRED AND NO/100's - ==
] $_20,500.00 4 U dollars, {Borrower's “Credit Limit”) or so much of such principal as may be ad-
O | vanced and outstanding, with inweres? thereon, providing for periodic installment payments of interest, optional credit
VN life and/or disability insurance premiums, and miscellaneous feas and charges for ten (10) years from the date hereof,
thereafter, for periodic instaliment peyr.eris of 17240 of the Qutstanding Principal Balance, interest, optional eredit
q\ life and/or disability insurance premiuri, and miscellancous fees and charges for twenty (20) years; all such sums,
\) if not soconer paid, being due u‘nd payable dpproximately thirty (30) years from the date hereof.
T

To secure to Lender () the repayment of the indebtedness evidenced by the Agreement, with interest thereon,
the payment of all other sums, with interest theron advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants, anc sgreements of the Borrower herein contained, and (b) the repay-
ment of any future advances, with interest thereon, viade to Borrower by Lender pursuant to paragraph 7 hereof, (such
ndvances pursuant to paragraph 7 hereof of principal made »2er the date hereof being referred to as "'future advences’),
and (¢) any "'Loang'’ (advances of principal alter the dale herzof) as provided for in the Agreement (it being the inten-
tion of Lender and Borrower that all such Lonns mude afteirthedate hereul enjoy the sume priority nnd security herehy
created as if all such Loans had been made on the date hervelyrand (d) the performance of Borrower’s covenants and

Eagreaments under this Mortgage and the Agreement secured horeby. For this purpose, Borrower does hereby mortgage,
Dgrant, convey and warrant {untess Borrower be an lHlinois land tius’, in which case Borrower mortgages, grants, con-
veys and quit claims) to Lender the following described property located i't the County of __COOK
and State of I[llinois:

LOT 59 IN THE HULBERT FULLERTON AVENUE HIGHLANDS SUBD1V1SION NUMBER 8 BEING
A SUBDIVISION IN THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SFUTZON 28, TOWNSHIP
40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, Liv CCOK COUNTY,
ILLINOIS.
COOK COUNTY, L1 IND!
FILED FOR RECORD
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PLN. No. __13=28-405-009 6'-//0’“

which has the address of __3035 W, PARKER AVENUE (street), _CHICAGO
(eity), __ILLINOIS 60639 (state and zip code), (herein “property address);

Together with all the improvements now or hereafter erected on the property, and all ensements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Mortgage. All of the foregoing is
refoerred to in this Mortgage na the “property’.

Borrower covenants that Borrower is lawtully svized of the estale hereby conveyed and has the right to mortgage,
grant and convey the property and that the property is unencumbered, except for encumbrances of record. Borrower,
unleas Borrower is an Illinois land trust, warrants and will defend generally the title to the property against all claims
and demands, subject to any encumbrances of record.

Borrower acknowledges that this Mortgage secures an Apreement that containa provisions allowing for changes
in the interest rate, and that Lender may, prior to the maturity of the Agreement, reduce the Available Line of Credit
and/or require repayment of the total balanee outstanding under the Agreement,

Covenants. Borrower and Lender covenunt and ngree as follows:

1. Payment, Term, Rate, and Finance Charges

(A) Payment of Principal and Intereat. Borrower shall promptly pay when due the principal of and interest
accrued on the indebtedness evidenced by the Agreement, together with any Inte charges or other fees, charges or
premiums imposed by the Agreement, the Sceurity Agreement, or by Lthis Mortgage.

FORM 39610 MOIIQALIE TO SUCURAE AN EQUITY SOUNCE ACCOUNT AGREEMENT




UNOFFICIAL COPY




(B) Line of Credit L:Iunl N @FF Ir@ InA‘l(-Lrlvd ﬁ Borrower will enjoy nccess
to that Line of Credil durir hunlrec g eF adsigne ta_Borrower’s Aceount.
Each Billing Cycle will be approximately one month. (Borrower’s :mtm] Billing Cycle may be less than une month.)
The Revolving Line of Credit Term of the Agreement is therefore approximately ten (10) years long. Borrower agrees
to repay the principal amount of the Loans advanced during the Revolving line of Credit Term of the Agreement during
the twenty {(20) years commencing at the close of the Revolving Line of Credit Term. This repayment term is referred
to herein and in the Agreement us the Clesed-End Repayment ‘Term. The total term of the Agreement secured by this
Mortguge is therefore approximately thirty G10) years.

(C) Agreed Periodic Payments. During the Revolving Line of Credit ‘Ierm and for the one hundred twenty first
(121st) Billing Cycle, Borrower agrees to pay on or before the payment due date shown on cuch periodic Billing State-
ment the Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the following charges
accrued or incurred in the Billing Cycle: (1) Finance Charges; (2) premiums for Optional Credit Life and/or Disability
Insurance; (3) the Annual Fee; (4) all other fees and charges incurred pursuant to the Agreement excepl fees and charges
charged to Borrower's Account at the inception of the Agrecment as permitted by Puragraphs 11(B)and (C) of the Agree-
ment; (5) principal necessary to reduce the Outstanding Balance of Borrewer's necount to Borrower's Credit Limit: and
(6) any past due payments. The payment due date for cach Billing Cycle is approximately twenty-five (25) days after
the close of the Billing Cycle. During the Closed-und Repayment ‘lerm, Borrower agrees to pay on or before the payment
due date shown on each Periedic Billing Statement a minimum payment due computed in the same way as above, plus
1/240th of Borrower’s initial Closed-End Principul Bulance (The Principal Balance Due from Borrower to Lender at
the ond of the Revolving Line of Credit Term).

(1)) Interest During the Revolving Line of Credit ‘Term. Horrower agrees to pay interest (a0 ‘Finance Charge'"
on the Outstandirg Principal Balance of Borrower’s Equity Source Account during the Revolving Line of Credit ‘Term
ans determined by the Ajpreement.

The rate of interest I""Annual Percentage Rate’’) will be determined and will vary based upon a “Reference
Rate”. This Reference Rat vhall be the prime rate of interest as published in the Money Rates Section of the Wall
Street Journal on the firsl Yusiness day of each month, regardless of when such rates were quoted by the Commercial
Banks to the Wall Street Jourwie!, If uny such Reference Rale includes the prime rate or base rate of interest quoted
by Citibank, N.A., the Refercence Twte, if necessury, will be adjusted to negate such inclusion. The Reference Rate is
defined by the Will Strect Journul asthe base vate on corporate loans at large U.S. Money Center Commercial Banks.
In the event more than one Reference Rate is published by the Wall Street Journal for any applicable day, the lowest
rute so published shall apply (unless tlat cnest rate is due solely to a rate quoted by Citibank, N.A. for such applicable
day, in which event the next lowest rate’shall apply). In the event such a Reference Rate ceases to be published by
the Wall Street Journal, the Reference Rate shell be the averuge of the quoted base rates on Corporate Loans at the
five largest National Banks in the United Stateg-measured by total of assets, such measurement to be tuken snnually
on the last business day of each preceding calehdar vear. At no time will Citibank, N.A. be considered one of the lve
National Banks. In the event such Banks cease to quote a base rate, Citicorp will select a comparable Reference Rate
outside its control and readily verifinble by Borrows

The Reference Rate so determined shall be effective for any Billing Cycle that begins in that moenth. However,
the Reference Rate effective for Borruwer's initial Billing Cycle shall be determined in one of two ways. If Borrower's
initinl Billing Cycle Billing Date occurs in the same montivas the effective date of this Agreement, the Reference Rate
shall be the one determined on the first business day of the peeleding month. If Borrower's initial Billing Cycle Billing
Date occurs in the month afler the effective date of this Agredmipt, the Reference Rate shall be the one determined
on the first business day of the month in which the effective dece of this Agreement occurs.

Borrower rate of interest (*Annual Percentage Rate”) snull be the Reference Rate plus a “Margin™ of

ONE _AND 3/4 percent (1+7%) for the applicable Billing Cycle.

Finance Charges will be assessed on a daily basis by applying the Dai'y Feriodic Rate (the “Daily Periodic Rate”
is the Annual Percentage Rate applicable to that Billing Cycle, divided by 3653(¢ the Daily Principal Balance on Bor-
rower's Equity Source Account for each day of the Billing Cycele in which thér s an Qutstanding Principal Balance.

(E) Interest During the Closed-End Repayment Term, Borrower ngrees 26 pay interest (n Finance Charge)
during the Closed-End Term on the Qutstanding Principal Balance of Borrower's E4uity Source Acount which has not
been paid beginning on the day after the Conversion Date and continuing until the full Cutstanding Principal Balance
hins been paid. Borrower’s Qutstanding Principal Balance at the beginning of the Closued-£nd Repayment ‘Term is that
sum disclosed on the periodic Bitling Statement for Borrowoer's One Hundred ‘Twenty First 712261) Billing Cyele as the
Qutstanding Principal Bulance and is referred to herein as the “Injtial Closed-End Principsc Ralance”, If Borrower
hus used FEquity Source Account Checks that have not been posted to Borrower's account asof Jae Conversion Date,
und those checks are subsequently paid by Lender, Borrower's [nitinl Closed-End Principal baiosies will be increased
on subsequent periodic Billing Statements to retlect such Loans.

The rate of interest (Annual Percentage Rate! during the Closed-End Repnyment Teem will Ee dotermined and
will vary based upon the Reference Rate described in the Agreement and in Paragruph 11D) hereof.

The "Current Reference Rate” is the most recent Reference Rate uvnilable sixty (60) days prior to cach "Change
Date'’, (defined below).

Ench day on which the interest rate effective during the Closed-End Repaymeat ‘Term may change, and the first
day of the Closed-End Repayment Torm, is o " Change Date” Interest rute changes during the Closed.-End Repnyment
Term may occur on the first day of the Closed-End Repayment ‘Ierm and on the same day of the month every twelve
(L12) months thereafter.

The interest rate offective on the First Change Date will he the Current Reference Rate plus o margin of
ONE_AND _3/&4mercent ¢4+ 73;). On ench asucceeding Change Date, Lender will determine the Current Reference Rate,
and the new interest rate will be equal to the Current Referenee Rale, plus the Murgin,

Each new interest rate will become offective with ench Change Pate, and will be reflected in the puyment due
immediately after that Change Date,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall
pay to Lender on the day periodic payments are duc under the Apgreement until the Agreement is paid in full, a aum
("funds’) equal to onc-twelfth oft (1) yearly taxes nnd assessmoents which may attain priority over this Mortgnge;
(b) yearly leaschold payments or ground rents on the property, if any; {¢) yearly hazard insurance premiums; and
(d) yearly mortgage insurance premiums, if any. These items are catled “escrow items” Lender muy estimate the funds
due on the basis of current data and reasonable estimates of fulure escrow items.
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The funds shall be hl.ll ni N'F F l;@ntAci:Stﬂ ' w PYed or guaranteed by a federal
or state agency (including sllsuc zhejumgs to pay the escrow
items. Lender may not charge for holding and applying the funds, inulyzing the m.:,ount or verifying the escrow items,
unless Lender pays Borrower interest on the funds and applicable law permits Lender to make such a charge. Borrower
and Lender may agree in writing that interest shall be paid on the funds. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the funds.
Lender shall give to Borrower, without charge, an annual accounting of the lunds showing credits and debits to the
funds and the purpose for which cach debit Lo the funds was made, The funds ure pledged as additional security for
the sums secured by this Mortgage.

If the amount of the funds held by Lender, togoiher with the future monthly puyments of funds payable prior
to the due dates of the escrow items, shall exceed the amount requived to pay the escrow items when due, the excess
shall be, at Borrower's option, either promptly repaid tu Borrower or credited to Borrower on monthly payments of funds.
1f the amount of the funds held by Lender is net sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in {ull of all sums secured by this Mortgayge, Lendar shall promptly refund to Borvower uny funds
held by Lender. If under paragraph 20, the property is sold or ucquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the property or its acquisition by Lender, any funds held by Lender at the time of
application a8 a credit against the sums secured by this Mortgage.

The above and foregoing provisions contained in this paragraph 2 relating to payment by Borrower to Lender
of funds in escrow shall be excused so long ns Borrower is required on the date hereof, and continues after the date
hereof, to make comuarable payment of funds in escrow to the holder of a Note secured by a mortgage or similar securi-
ty agreement on h= property, which such mortgage or similar security ugreement has priority over this mortgage,
Borrower agrees to provide Lender with proof of payment of such funds in escrow.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and this Mortgage shall be applied, first to the Finance Charge stated in Borrower’s oldest past due
pericdic Billing Statemeav,ifany, and then (during the Closed-End Repayment Term) to the fraction of the Initial Closed-
End Principal Balance due for (b2 game Periodic Billing Statement. Payments will then be applied similarly to Finance
Charges and the fraction of the [utial Closed-End Principal Balance duc on the next oldest pust due statement, and
then to successive past due staterrents, until all past due Finance Charges and the fraction of the Initial Closed-End
Principal Balance due are fully paid. The bulunce of Borrower's payments will next be applied to the amounts stated
due on the current periodic Billing iteueent in the following order: (1) insurance premiums billed and past due;
(2) any Annual Fee which is due and payuble: (3) any other churge, excluding insurance premiums, authorized by the
Agreement; (4) Finance Charges billed but/not past due; (5) insurance premiums billed but not yet past due as of the
current statement; and (6) panyment of any Outstanding Principal Balance. Any balance of payment will be applied
to payment of all Finance Charges which acertie/afler the Periodic Billing Statement date and prior to the date pay-
ment was received by Lender. Any remaining amout *vill create a credit balance. Charges incurred pursuant to paragraph
7 hereof will be treated as Finance Charges for puiwaes of application of payments only.

4. Charges; Liens. Borrower shall pay nll taxes, aszscsments, charges, fines and impositions attributable to the
property which may attain priority over this Mortgage, s nd leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragrapn g, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payments. Borrower shait promptly furnish to Lender all netices of amounts to
be paid under this paragraph. If Borrower makes these payments Airectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

8. Hazard Insurance. Borrower shall keep the improvement: now existing or hereafter vrected on the property
insured against loss by fire, hazard, inciuded within the term “exterded coverage’ and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the gmounts and for the periods that Lender re-
quires, The inaurance carrier providing the insurance shall bs chosen by Qorruwer subject to Lender's approval which
shall not be unreasenably withheld.

Al insurance policies nnd renewals shall be seceptnbie Lo Lender nnd shulidnclude a standnrd mortgnge clause,
Loender shall have the right to hold the policies and ropewuls. I Lendur roquires, Boreawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrower sha't give prompt notice to the in-
surance carrier and Lender. Lender may make proof of logs if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wntmg insurance proceeds shall He apphud to restoration or
ropair of the property damages, if the restoration or repair is economically feasible and Lender's security is not less-
encod. If the restoration ur reapir is not ceonomically feusible or Londer's security would be’lessened, the insurance
proceeds shall be npplied to the sums secured by this Morlgage, whether or not Lthen due, with pay-oxeess paid to Bor
rower. If Borrower abandons the property, or does nol answer within thirty (30} days a notice f:omr-fLender that the
insurance carrvier has offered to setile a cluim, the Lendor may collect the insurance proceeds. Lender may use the
proceeds to repair or restore Lhe property or to pay sums sccured by this Mortgage, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
ot postpone the due dale of the payments referred to in paragruph.. 1 and 2 or change the amount of the payments.
If under paragraph 20, the property is acquired by Lender, Borvower's right to any insurance policies nnd proceeds
resulting from damage to the property prior to the acquisition shall pass to Lender to the extent of the sums secured
by this Mortguge immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substan-
tially change the property, allow the property to deteriorate or commit waste. If this Mortgage is on a leasehold, Bor-
rower shall comply with the provisions of Lthe lease, and if Borrower acquires fee title to the property, the leasehold
and fev title shall not merge unless Lender agrees to the merger in writing.
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| UNOFFICIAL COPY
. EQUITY SOURCE © 7 4 % 9 CINCORPOSAVINGS’
ACCOUN T Corporate Olfice
Initial Reduced Rate Rider c,,?;‘:gi";‘,}{;,gg"ggggg
4bh 091 8834 Telephone (1 312) 977.5000

day of

This Initial Roduced Rate Rider is made this 18T
JULY ,19_87 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trustur Security Deed [the " Security Instrument”) of the same date given by the undersigned {the
“Borrower'’) to secure Boirerver's Equity Source Account Agreement with Citicorp Savings of Illinois, A Federal

Savings and Loan Assoclationithie 'Lender”) of the same date and covering the property described in the Security

Insttument and located at:

LOT 59 IN THE HULBERT FULLERTON AVENUE HIGHLANDS SUBDIVISION NUMBER 8 BEING
A SUBDIVISION IN THE WEST 1/2 OF YHE SOUTH EAST 1/4 OF SECTION 28, TOWNSHIP
40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

i
Notwithstanding the provisions of paragraph ZD) of the Security Instrument, for the First Seven Billing Cycles only,

during the Revolving Line of Credit Term, the Margin shall be z¢ra percent {09). For the remainder of the Revolving

Line of Credit Term the Margin provided in paragraph 2(D} of the Security-Instrument shall apply, and will be effec-
tive for Loans requested thereafter and for the then outstanding Principal. 3alance in Borrower's Account,
By signing below, Borrower accepts and agrees to the terms and provisions cortained in this Initisl Reduced Rate

Rider.

A W g Mﬂ (SEAL)
Borrower ALBER(I' B. COOK
A ?Zz__.@ré_ ISEAL)

orrower BERNADETTE M, COOK

SESeLYe
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) 18. Default.
, (a) The oceurrence of ang o 1 igT etk Ghallfe i 'll.lB/l def =Borihwer under this Mortgage:
the nt

, (1) failure to pay when due any sum of money due under rreetfent or pirat th th Mtﬁtgu‘de, or the Security
Agrooment; (D fnilure Lo perform, keep or chserve uny term, provisions, conditions, covenant, warranty or representa-
tion contained in the Agreement, the Mortgnge, or in the Security Agreement which is required to be performed, kept
or observed by Borrower; (1) occurrence of u defnult or an event of defaull under any agreement, instrument, or docu-
ment before, now or at any time hereafter delivered by or on Borrower's beholf to Lender; (4) oecurrence of u default
or an event of default under any agreement, instrument or document before, now or at any time hereafter delivered
to Lender hy any guarantor of Borrower's obligations under the Agreement, the Martgage, or the Security Agreement;
(8) if the property that 14 the subject of this Mortgage, or the beneficial interest in any land trust holding title to that
property, is attached, seized, subject Lo & writ of distress warrant, or is levied upon or becomes subjeet to any lien or
comes within possession of any receiver, trustee, cugtodinn or assignee for benefit of creditors, or if such property or
beneficia) interest is encumbered or suffers such an encumbrance or ¢laim of lien (except such encumbrances that are
expressly subordinate to this Mortgage); (6) the filing of any petition under any Section or Chapter of the Bankruptcy
Refurm Act of 1978 or any similar law by Borrower or against Borrower and such petition is not dismissed within 30
days, or if Borrower shall be declarea incompetent, or if u congervator shall be appointed for any or all of Borrower's
assets, including the property; (7) Borrower defuults in, or nn action is filed alleging s default in any other obligation
of Borrowsr to creditors other than Lender; (8) Lender receives actuat knowledge thut Berrower made any material
misrepresentation or omitted any materinl information in the Agreement, Movigayge, the Security Agreement, or in
Borrower's application for the Agreement.

(b) If Borrower is.in default under the Agreement or this Mortgage, Lender may require Borrower to pay imme-
diately the principa}aaiance outstanding, any and all interest Borrower may owe on that amount, together with all
other foes, costs or premizms charged to Borrower’s account. The principal bulance outstanding under the Agreement
after default shall continae to uccrue interest until paid at the rate provided for in the Agreement as if no default’
had occurred.

19. Transfer of the Treperty. [f all or any purt of the property, or an interest therein is seld or transferred by
borrower or if the beneficial inte est or any part thereof in any land trust holding title to the property is assigned, -
sold or transferred, or if the Borrewveror the title holding trust enters into Articles of Agreement for Deed or any agree-
ment for installment sale of the ploperty or the beneficial interest in the title holding land trust, without Lender’s
prior written consent, excluding (=) the creation of a purchasc money security interest for houschold appliances,
(b) A tranafer by devise, descent or by operation of lnw upon the deuth of a joint tenant, or (¢) the grant of any leasehold
interest of three {3) years or less not containing an option to purchuse, Lender may, ut Lender’s option, declare all sums
secured by this Mortgage to be immediately Jue and payable.

20. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Mortgage [but not prior to acceleration under subpuragraphs 18(a), (5), (B) or (8}
or paragraph 19 unless applicable law provides vilidrviise]l The notice shail specify: {a) the default; (b) the action re-
quired to cure the default; {c) a date, not less than 20 days from the date the notice is given to Borrower, by which
the default must be cured; and () that failure to cure the default on or before the date epecified in the notice may
result in acceleration of the sums secured by this Mortgage! forzclosure by judicial proceeding and sale of the property.
The notice shall further inform Borrower of the right to seinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any otner defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the/netice, Lender at its option may require immediate
payment in full of all sums secured by this Mortgage without furtner demand and may foreclose this Mortgage hy
judicial proceeding. Lender shail be entitled to collect all expenses incured in pursuing the remedies provided in this
paragraph 20, including, but not limited to, reasonnble attorneys’ feen prd costs of title evidence.

21. Lender in Possession. Upon seceleration under paragraph 20 oraiandonment of the property and at any
time prior to the expiration of any period of redemption followi ng judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of und manegs-the property and to collect the rents
of the property inctuding those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the coats of managemant of the property und collection of rents, including, bul notdinzited to, receiver's fees, premiums
on receiver’s honds and reasonable attorneys’ feos, and then to the sums secured 0y this Mortgage.

22. Release. Upon payment of all sums secured by this Mortgage, Lender shall rclease this Mortgage without
charge to Borrower. Lender shail pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the property.

24. Trustee Exculpation. Il this Mortgage is executed by an [{linois land trust, trustec erecutes this Mortguge
au trustee as aforesnid, in the exercise of the power and auuthority conferred upon and vested in i#'8% such trustee, and
it is expressly underatood and agreed by the Lender herein and by every person now or hereafter Z1aiming any right
or security hereunder that nothing contained herein or in the Agreement secured by this Mortgage snzll be construed
as creating any liability on the trustee personally to puy said Agreement or uny interest that may uccrue thereon,
or any indebtedness nceruing hersunder or to perform any covenants either express or implied herein contained, all
such liability, if any, being expressly waived, and that any recovery on this Mortgage and the Agreement secured hereby
shall be solely against and cut of the property hereby conveyed by enforcement of the provisions hereof and of said
Agreement, but this waiver shall in no way affect the personal liability of any individual co-maker or guarantor of
said Agreement.
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