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THIS MORTGAGE (“Mortgage”) is made this 31ST day of __JULY $17'00

19__87 _ between Mortgagor, KENNETH SCHROEDER AND SANDRA B. SCHROEDER, HIS WIFE

(herein “Borrower’) and the Mortgagee, Citicorp Savings of 1llinois, A Federal Savings and Loan Association,
& corporation organizea)and existing under the laws of the United States, whose address is One South Dearborn Street,
Chicago, [llingis 60603 fherein "Lender’).

WHEREAS, Borrows: is indebted to Lender pursuant to an Equity Source Account Agreement (“‘Agreement’’)
of even date hereof, addit.orally secured, if appropriate, by a Security Agreement and Collateral Assignment of Beneficial
interest in the land trust n10)ding title to the property (“Security Agreement’), in the principal sum of
o TWENTY THOUSAN™ /ND FIVE HUNDRED AND NO/100'g==- ==
($__20,500.00  yVUS.dollars, (Borrower’s "Credit Limit'’} or se much of such principal as may be ad-.
vanced and outstanding, with inte est thereon, providing for periodic installment payments of interest, optional credit
life and/or disability insurance preriiums, and miscellaneous fees and charges for ten (10) years from the date hereof,
thereafter, for periodic installment payyacnts of 1/240 of the Outstanding Principnl Balance, interest, optionul credit
life and/or disability insurance premiurvas, and miscellancous fees and charges for twenty (20) years; all such sums,
if not sooner paid, being due and payable apzruximately thirty (30) years from the date hereof,

To secure to Lender (a} the repayment «f the indebtedness evidenced by the Agreement, with interest thereon,
the payment of all other sums, with interest theceon advanced in nceordance herewith to protect the security of this
EMortgage. and the performance of the covenants, ard agreements of the Borrower herein contained, and (b) the repay-
ment of any future advances, with interest thereon, masdie to Borrower by Lender pursuant to paragraph 7 hereof, (such
advances pursuant to paragraph 7 hereof of principal male after the dute hereof being referred Lo as “future advances™),
and (¢) any “Loans’ (advances of principal afier the datce fierepd as provided for in the Agreement (it being the inten-
tion of Lender and Borrower that all such Loans made after the date hereof enjoy the same priority and security hereby
created as il all such Loans had been made on the date herebf): snd (d) the performance of Borrower's covenants and
agreements under this Mortgage and the Agreement secured hereby. For this purpose, Borrower does hereby mortgage,
grant, convey and warrant (unless Borrower be an Ilinois land trvat,in which case Borrower mortgages, grants, con-
veys and quit ¢laims) to Lender the following described property located inthe County of COoK
and State of Illinois:

wmg 55050 (242)

L

TMLE ACENCY

REZH A 250

LOT 11 IN BLOCK 3 IN PLUM GROVE CREEK, PHASE 2, BEING &4 3UBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 27, AND THE NORTHWEST 1/4 OF SEZCTION 34, TOWNSHIP
42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, #:'CORDING TO PLAT
THEREOF RECORDED SEPTEMBER 11, 1978 AS DOCUMENT 24621516, I C20K COUNTY,
ILLINOIS. :

COOK COUNTY. HLLINO!
FILED FOR RECORD.
1887 AUG 1O AN I1: 12 874639537
PLN. No _02-27-306-010 £~ C O jp—
which has the address of _2606 QLD MTIJ. LANE (street), ROLLING MEADOMWS. .. . .
(city), ___ ILLINOIS 60008 . ____ _ _____ (satale and zip code), (herein “property address™);

‘Together with all the improvements now or hereafler erected on the propurty, and all easoments, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and a}l fixtures now or hereafler
a part of the property. All replacements and additions shall also be covered by this Mortgage. All of the foregoing is
referred to in this Mortgage as the “property’.

Borrower covenants that Borrower is lawtully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the property und that the property is unencumbered, except for encumbrances of record. Borrower,
unless Borrower is an linois land trust, warrants annd will defend generally the title to the property against all claims
and demands, subject to any encumbrances of record.

Borrower ncknowledges that this Mortgnge secures an Agreement that contains provisions allowing for changes
in the interest rate, and that Lender may, prier to the maturity of the Agreement, reduce the Available Line of Credit
and/or require repayment of the total balance outstanding under Lthe Agreement.

Covenants, Borrower and Lender covenant and agree as follows:

1. Payment, Term, Rate, and Finance Charges

(A) Payment of Principal and Interest. Borrower shall promptly pany when due the principal of and interest
accrued on the indebtedness evidonced by the Agreoment, together with nny late charges or other fees, charges or
premiums imposed by the Agreement, the Security Agreement, or by this Mortgage.
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© (B) Line of Credit Laany ifhig Jim s L Ipnpof Credi el 1 . Borrower will enjoy access
" to that Line of Credit duringz the w FIFI[EI‘VL'HIIAT 121) Rilli @ pu. gned, Lo Porruwer’s Account.
“Each Billing Cycle will be affffrokinia ane ontt, MO Awe M miti: 1 Uyele Imay Be less than one month.)

T'he Revolving Line of Credit Torm ol the Agreement is therefore approximately ten €10) years long. Borrower agroees
to repay the principal amount of the Loans advanced during the Revolving line of Credit Term of the Agreement during
the twenty (20) years commencing at the close of the Revolving Line of Credit "Term. This repayment term is referved
to hercin and in the Agreement as the Closed-End Repayment ‘Term. The total term of the Agreement secured by this
Mortgage is therefore approximately thirty (30) years.

(C) Agreed Pertedic Payments. During the Revolving Line of Credit Term and for the one hundred twenty first
(12 1st) Bitling Cycle, Borrower agrees to puy on or hetore the payment due date shown on cuch periedic Billing State.
ment the Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the follewing charges
accrued or incurred in the Billing Cyele: (1) Finance Charges; (2) premiums for Optional Credit Life and/or Disability
[nsurance; (3) the Annuul Fee; (41 all other fees and charges incurred pursuant to the Agreement except fees and charges
charged to Borrower's Account at the inception of the Agreement as permitted by Paragraphs 11(B) and (C) of the Agree-
maent; (5) principal necessary to veduce the Outstanding Balance of Borrower's necount to Borrower's Credit Limit; and
{6) any pust due payments. The panyment due date for ench Billing Cycle is approximately twenty-five (25) days after
the close of the Billing Cycle. During the Closed-end Repuayment 'Term, Borrower agrees to pay on or before the payment
due date shown on each Periodic Billing Statement o minimumn payment due computed in the same way as above, plus
1/240th of Burrower's initial Closed-End Principal Balunce (The Principal Balanee Due from Borrower to Lender at
the end of the Revolving Line of Credit Term).

(D} Interest During the Revolving Line of Credit Term. Borrower agrees to pay interest (a *'Finance Charge”)
on the Qutatanding Principal Balance of Borrower's Equity Source Account during the Revolving Line of Credit Term
as determined by the Agreement.

The rate of intereso(“Annual Percentage Rate”’) will be determined and will vary based upon a “‘Reference
Rate” This Reference Rt ghall be the prime rate of interest as published in the Money Rates Sectien of the Wall
Street Journat on the firs: business day of each month, regardiess of when such rates were quoted by the Commercia)
Banks to the Wall Street Joteral, IF any such Reference Rate includes the prime rate or base rate of interest quoled
by Citibunk, N.A., the Referenie Date, if necessary, will be ndjusted to negate such inclusion. The Reference Rate is
defined by the Wall Street Journal s the base rate on corporate loans at large U.S. Money Center Commercial Banks.
In the event more than one Refer<iice Rate is published by the Wall Street Journal for any applicable day, the lowest
rute so published shall apply (unless thutlowest rate ts due solely Lo o rate guoted by Citibank, N.A. for such applicabie
day, in which event the next lowest ratesnnll gpplyr. In the event such a Reference Rate censes to be published by
the Wall Street Journal, the Reference Rate'shall be the average of the guoted base rutes on Corporate Loans at the
five largest National Banks in the United States measured by total of assets, such measurement o he taken annually
on the last business day of each preceding ealendir year. At no time will Citibank, N.A. be considered one of the five
National Banks. In the event such Buanks cease 1o'quote a base rate, Citicorp will select a comparable Reference Rate
outside its contrel and readily verifiable by Borrowries

The Reference Rate so determined shall be eftetive for any Billing Cycle that begins in that month. However,
the Reference Rate effective for Borrower's initial Billin Cycle shall be determined in one of two ways, If Borrower’s
initial Billing Cyele Billing Date oceurs in the snme monvh pathe effective date of this Agreement, the Reference Rate
shall be the one determined on the first business day of the preceding month. if Borrower’s initial Billing Cycle Billing
Date oceurs in the month after the effective date of this Apretmént, the Reference Rate shall be the une determined
on the first business day of the month in which the effective druite of this Agreement occurs.

Bm'rnyﬂ; rate of interest (C‘Annual Pereentage Rate') sbil! be the Reference Rate pius a “Margin® of
BNE AND percent 1« 7%) for the applicable Billing Cycle

Finance Charges will be assessed on a daily busis by applying the Duwly Qeriodic Rute (the “Dnily Periodic Rate”
iv the Annual Percentage Rate applicable to that Billing Cyele, divided by 3650 the Daily Principal 8nlance on Bor-
rower's Equity Source Account for each day of the Billing Cycle in which théreis an Dutstanding Principal Balance.

(E) Intorest During the Closed-End Repayment Term. Borrower agroos o sny interest (o Finance Charge)
during the Closed-End Term on the Outstanding Principal Balunee of Barcower's Fauvily Source Acount which has not
been paid beginning on the day after the Conversion Dote and continuing until the full Oututanding Principal Bulance
hus been paid. Borrower's Outstanding Principul Balunee at the beginning of the Clobed-End Repayment Term is that
sum disclosed on the periodic Billing Statement for Borrower's One Hundred Twenty First 121510 Billing Cycle as the
Outstanding Prineipal Balance and is referred to berein us the “Initial Closed-End Printipal Balance”. If Borrower
has used Equity Souree Account Checks thut have not been posted to Borrower’s account se'of “re Conversion Date,
and those checks are subsequently paid by Lender, Borrower's Initinl Closed-End Principal batsiorzae will be increased
on subsequent periodie Billing Statements to refleet such foans,

The rate of interest (Annual Percentage Rate) during the Closed-Fnd Repayment Term will becletermined and
will vary based upon the Reference Rate described in the Ayrecmen and in Paragraph 1) hereof.

The “Current Reference Rate” is the most recent Reference Rate available sixly (60) days prior to each “Change
Date”, (defined below).

Each day on which the interest rate effective during the Closed-Eng Repayment Termi may change, and the first
day of the Closed-End Repuyment Term, is u “Change [Date”. [nterest rate changes during the Closed-End Repayment
Term may occur on the first day of the Closed-End Repayment Term and on the same day of the month every twelve
(12) months thereafter.

The interest rate effective on the First Change Duate will be the Current Reference Rate plus a murgin of
M"percem! 1.25) On each succeeding Change Date, Lender will determine the Current Reference Rate,
ond the new intervest rate will be equal to the Current Reference Rate, plus the Muargin,

Each new interest rate will become effective with each Change Date, and will be reflected in the payment due
immediately alter that Change Date,

3. Funds for Taxes and Insurance. Subject Lo applicable law or to o written waiver by Lender, Borrower shall
pay to Lender on the doy periodic puyments are due under the Agreement until the Agreement is paid in full, a sum
(“funds”) equal to one-twelfth oft (1) yeurly taxes and nssessments which may attain priority over this Mortgage:
{b) yearly leasshold payments or ground rents on the property, if any; (¢} yearly hazard insurance premiums; and
(d) yearly mortgage insurance premiums, if any. These items are ealled “escrow items!” Lender may estimate the funds
due on the basis of current data and reasonable estimates of future escrow items.
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" The funds shall be heUNtFth<ostErjoA:tr;ﬂs£fw afe yad or guarantoed by a fedoral
or state agency {including 1N Defidlr idlsuc 1t . qiesfinl] ap y,thedfun# to pay the escrow
items. Lender may not charge for helding and applying the funds, analyzing the account or verifying the escrow items,
unless Lender pays Borrower interest on the funds and upplicable law permits Lender to make such a charge. Borrower
and Lender may agree in writing that interest shall be puid on the funds. Unless un agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the funds.
Lender shall give to Borrower, without charge, an annual accounting of the funds showing credits and debits to the
funds and the purpose for which each debit Lo the funds was made. The {unds are pledged as additional security for
the sums secured by this Mortgage.

IF the amount of the funds held by Lender, together with the future monthly puyments of funds payable prior
ta the due dates of the escrow items, shall exceod the amount required to pay the eserow items when due, the excess
shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of funds.

If the amount of the funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount necessary to make up the deficiency in une or more payments uas required by Lender,

Upon payment in [ull of all sums secured by this Mortgage, Lender shall promptly refund to Borrower uny funds
held by Lender. If under paragraph 20, the property is sold or nequired by Lender, Lender shall apply, no later than
immediately prior to the sale of the property ov its scquisition by Lender, any lunds held by Lender at the time of
application as o credit against the sums sccured by this Morlgage.

The above and foregoing provisions contained in this paragraph 2 relating to payment by Borrower to Lender
of funds in escrow shall be excused so long as Borrower is required on the date hereof, and continues after the date
hereof, to make coriparable payment of funds in vscrow to the holder of a Note secured by a mortgage or similar securi.
iy agreement on/tie property, which such mortgage ar similar security agreoment has prierity over this mortguge.
Borrower agrees to rivvide Lender with proof of payment of such funds in cscrow.

3. Application Of Payments. Unless applicable law provides atherwise, all payments received by Lender under

the Agreement and this ivrtgage shall by applied, tivst Lo the Finunce Charge stated in Borrower's oldest past due
perindic Billing Statement " any, and then (during the Closed-Ead Repuyment Term) to the fraction of the Initial Clogsed-
End Principal Balance due iov te sume Periodic Billing Statoment. Payments will then be applied similarly to Finance
Charges and the froction of the Initial Closed-End Principal Balance duc on the next oldest pust duc atatement, and
then to sucvessive past due staternsats, until all past due Finance Charges and the fraction of the Lnitiul Closed-End
Principal Balance due are fully paid. /The balance of Borrower’s ppyments will next be applied to the amounts stated
due on the current periodic Billing Statment in the following order: (1) insurance premiuma billed anpd past due,
(2} any Annual Fee which is due and puyable: (3) any other charge, excluding insurance premiums, authorized by the
Agreement; (4) Finance Charges billad bu! net pust due; (5) insurance premiums billed but not yet past due as of the
current statement; and (8) payment of any-Ovistanding Principal Balance. Any balanee of payment will be applied
to payment of all Finance Charges which accrus after the Periodic Billing Statement date and prior to the date pay-
ment was received by Lender. Any remaining amoant will create a credit balance. Charges incurred pursuant to paragraph
7 hereof will be treated as Finance Charges for priiposes of application of payments only.

4, Charges; Liens. Borrower shall pay all taxcs, assossments, charges, fines und impositions attributable to the
property which may attain priority aver this Mortgage, and leasehold payments or ground rents, if any. Burrower shall
pay these obligations in the manner provided in paragraph ) or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payments. Burrower shall promptly furnish to Lender all notices of amounts to
be paid under this paragraph. If Borrower makes these paymerieidirectly, Borrower shall promptly furnish to Lender
receipts svidencing the payments.

5. Hazard Insurance. Borrower shall keep the improvemen’s jiow existing or hereafter erected on the property
insured against loss by fire, hazard, included within the term “ext<aded coverage” and any other hazards for which
Lendor requirvs insurance. This insurance shall be muointained in the amuunts and for the periods that Lender re-
quires. The insurance carrier providing the lnsurance shall be chosen by Borlower subject to Lendar’s approval which
shall not be unreasonably withheld,

All insurance policies and rencewals shall be acceptable to Lender und siva)lipclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Boivoveer shall promptly give to Lender
all veceipts of paid premiums and renewal notices. In the event of loss, Borrower shill give prompt notice Lo the in-
surance carrier and lender. Leador may make proof of loss if nul made promptly ‘b Borrower.

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds shal? be applied to restoration or
repair of the property damages, if the restoration or repair is cconumically teasible and Lerdzy's security is not less-
ened. If the restoration or reapir is not economically feasible or Lender's security would be Viseened, the insurance
proceeds shall be applied to the sums secured by this Mortgage, whether or not then due, with ary excess paid to Bor- {0
rower. If Borrower abandons the property, or does not answer within thirty (30} days a netice from Lender that the -~J
insurance carvier has offered to settle a claim, the Lender may collect the insurance proceeds. Iender may use the o
proceeds Lo repair or restore the property or to pay sums secured by Lthis Murtgage, whether oy not then due. The 30-day .
period will begin when the nolice is given. éﬁ

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shail not extend U
or postpone the due date of the payments referred Lo in paragraphs 1 and 2 or change the amount of the payments. 3
If under paragraph 20, the property is acquired by Lender, Borrower’s right to any insurance pelicies and proceeds
resulting from damage to the property prior to the acquisition shall pass to Lender to the extent of the sums secured
by this Mortgage immediately prior to the acyuisition.

6. Preservation and Maintenance of Property; Leaseholds. Barrower shall not destroy, damage or substan-
tially chanye the property, allow the property to deteriorate or commit waste, I this Morigage is on a leasehold, Bor-
rower shall comply with the provisions of the leasc, and if Borrower ncquires fee title to the property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing,

MORTGAGE TO SECURE AN EQUITY SOUACE ACCOUNT AGREEMENT FOQRM 198!8 PAGE 3




87439537

o UNOFFICIAL COPY

-Joaasy oz yde.dszied ur peyeds selpetad ay) 9yoAUl Avwx
Jepusr] pue ‘afeS)Iopy S} JapuN 1N8Iep B 83N31IBN0D [[BYS sjusiesiBs Aj1moas Jo spesp jenry ‘sefuduiow Jorad yons ut
Joj paplaoad g7 $1UBUIACO PUB FUCIIIPUOS ‘FA] Yons dosy 10 sjuswiled yons exgul 07 J8MOLIOg JO ainjley Iepunaieys
anp q8a19jut pue pedouisd jo syusmied ayj Furywiu Ljswiy ‘o9 papwl] jou Ing ‘Apesyyroeds Suipnpul 9¥eduoN 1y
Jaa0 £yrtorxd asey Lews Jo svy Yorym Atedosd ay) Surjogyye jusurnasul £3LNo9s JE(IWIE 10 pAap 18T ‘aBudiiom Aus jo
FIURUIACD PUB SUOHIPUCS PUV SILIF] 8Y1 JO [[B YIIM A[duw103 0) 50a18e puw surUsA0D JamoLiog soffeSuo doag ‘21
afuSio] 217 Jo puw JuswasaBy oyj Jo Adoo peuriojuod auo usalS oq [[eUs Jemouiog ‘Ado) siemortog ‘g]
‘91qeI3A98 & 01 POIB|IBP S18 JuswaaIly
8ty pue aSelrapy sy} jo suotsiacad ayi pusd siyj qf, "uoigrsoad FulOIFUoD YT INOYIM 13819 USALS B tEd Yo1ysm jusu
-aaafy ay3 1o afeSlIoly s1Y3 Jo suotstacad I9y10 J09)ie J0U ([BYE JDI[JU0D YINE ‘Mme] ajqedijdde yim 8101und Juswasidy
sy J0 aBuBI0p §IY3 Jo oFNB[D 1o uolstacad Aue 18Y] JUsAD ayj uj ‘pajedo] st Lrredoad eyl yorym ur uorgorpstanf ays jo
mu[ 8y} pue uopenIs: puv me| [elape) Aq pautasol aq ((eys afeBliopy siy] ANIqeasssg tae] Surureaoy) QY
‘ydesBesud suyy
ut paptaotd ge usAld uaym JSPUST JO JAMOLIOE 01 USALR usaq vABYy 0} pawsap aq [[BYys aB8BLIo S1Y] Uur 10) paplaold
8I170u AUy ‘Iamolrog 0 901j0u Aq seteulieap Jopus ] 9SeIppR 19170 Auw Jo Ulelsy pe)eIs SEaIppe 8,19pUsT 0} {19 8Ee(D
1801) £q uaa1d oq JrauB Jepue] 01 9910 AUy IBpuUST 03 30O Aq 5938uBIEOP JOMOLIOH BSAIPPR 10YI0 Auw 10 €8IV
£yedoad 3yl 07 persoLip oq [{EYs A010U ay ], 'POYISTI 1Y j0UR Jo o8N seambal me] sjqeoridde ssa[un '[TEW SSH[D 18113 Aq 3L
Rutprewr £q 10 3t Busacap £q usaiB eq j18ys 9888110y S1Yy7 Ul 10) popiscad 1omoriog 0} EOjOU AUy ‘SIDHMON ‘PI
0z yduafeind
£q pariwaad setpauled £748 9%0AN] A8t pus a3BIIOW S1Y) £q peIndos swng [|¥ jo ([ m uswded ajerpawimt samb
-a4 Lew ‘uorido 871 8 Aepuer ‘Stuae) 831 0] Bulpicdoe ajqEesiojusun eSeSLrop STYI J0 tUAWARIHY ayj Jo ucisiacad fue
Surrapual Jo 193533 9Y) sey sme? o geatdde Jo uorpradxe 10 Juempeus J] SIqdry sJepuey Sunoayy uonvisily] gl
Jusuresay @173 lepun afaeyd juswiedesd Lue jnoypm juewfedozd [enaed v se pejean; aq M
uoponpaa a3 ‘redourid seonped Frriged B JT Iamolrog 03 juswfed pexp e Bunfew £q 10 juemssafy oyj Jepun pamo
redivurad ety Buronpes £q punjyad BIY} -NBW 07 9500LUD ABWI I9PUS LOMOLIOE 0} PRpuUNjal aq Him sNuwil pajjiusied pe
PRaOX3 YOIYM JOMOILIOH WOIJ Paos[[0o Sy (e swns AuB (q) pue ‘1taur] pejjrusted ays 03 981eYo 5y) ednpoea o) L1essaden
junowre a3y} £q psonpaz aq [[gYys efrsyo avor.1ans ue (B) ueys ‘syui pejjturied oY3 PasIXd wwol A} UM UOLIPIUUOD
u1 pa7osIeo 3q ©F J0 Pajoe|[02 seSreys uro| I9Y}0 10 jsRIS3UN BY; YRy oF peexdivjur A[{vuy S1 me} jeyy puw ‘safieyo
UBO[ WNUIIXTUI 8108 YNYs Me[ B 03 109(qne 51 sS8Sojy siy) Aq peances jusuieasBy oy J] “seBaey) uwoy "l
“JUBBUOD 6, 10MO0LI0g JRY] TNOYILM Juemearly wr, 70 ofelio s1y3 jo suwiey oyl 03 preSel Yyiim suolyepounucory Aue
sywvw 10 18eqeJo) ‘KJpot ‘puatxa o1 esLie Aewl Jmraog 1o fuw pus 1epud’] JUY) 8ea.Be (3) pue ‘efefliop sTys Aq
paunoes swms ay3 Ked o3 payediiqe Ljpeucssed 10U 81 {fy w390 S1Y3 JO SL) Y3 Jopun Liadoxd oy Ul 18312UL €, IeMm0L
-10¢] 1843 A8Au0o puw jussd ‘efeliiow 03 ATuo aFeRuop ¥y SuruBis-oo s1 (v) Justsaldy 81 9INDOXS J0U 430 nq 3Fed
-1107y St} SUA1s-02 OYMm 19m0II0H AUy '[BISASE pue jutof & q [[8YS FIUosLds pue BIUBULACY § Jomolrof 1 YydeaBesed jo
suotsianid ay} o3 joefqns ‘Temoliog Pu¥ Japue'T Jo suBiese [de S108830IN8 0Y7 1JOUSq PUR pulq [1eie sBedop 81y} Jo
Fluausatie pus s3UVUSALD Y], SISUBIS-00) (AIQET] [B10awf, prie JUIOP pUunog suSiesy pue 108800008 11
Apaws: 75 yfL AUE Jo Q9IoIeXs 8y opnpooetd 10 JO Joatem v
3q jou [jeys Apawal J0 3yT1a Auv Jursrogaxe uf 9pua] Aq oUBIB0L0, AU "19318JUL UY BI08HS0ONE B IOMOLIOH JO Tomol
-10g (eurduio ey3 Aq spsin puwwsp Auw jo uoseal Aq efedirop] T1Yy ¢, PAINDLS SWINS Y} JO UDIIRZIJIOWE AJIpoul 38im
-19Y10 Jo juawmied 10} W] PUsIXa 03 9ENYAI J0 199I03UT UL JogsaINe ur Ierule sButpsencld ssusuruiod o3 paunbar oq
10U [[eYs Iepue-T ‘JSalejul Ur Josseadns sJemoliog [suifuo oyj jo AIIqE (] O3 oveelal 09 sjelado jou [peys Jemoriog
Jo 3sa1au Uy Jogsedans Lue 03 epuor] Aq pojuwid ofeSirop] 1y} AQ PeaNdLT PLANS 9Y7 JO UOLIBZIIOWE JO Uoljedljipow
J10 yusmried 10j Wi} 8Y] JO UOISUNXT USAIEM B JON Iopur] Aq oouvaweq. ol poseo[oy 0N Jomosiog Ol
‘fuewa fed
yons jo junoure ayj afueyd Jo z puw I sydeifesed ur o3 pewlages syuswded orpotica 243 jo ojep snp oy suodised Jdo
puajxo jou {feys [edroutzd 03 spessoid 30 ucyyesijdde fue Buljram ul 9oafe FIMIGYI0 J8/\L LIOH PUE Jopua'] seauf)
-anp usy] 10U 10 JSYjoym ‘oBediiop sTy) Aq peandes swng 23 01 10 Aredoad syj jo nedes
10 U0[9R109831 0] 1ag)le ‘uoijdo 1 38 'spasooad sy Ajdde puw 300][00 07 pezrioyne g1 18py o] ‘UsAL gt 30U 8Y] EP
ayy Jeye edep () LYl WYIim Jopuer] 0] puodsas of s[1] Jomoriog ‘SeSvUIBp J0f UIIR[I 9 4| (8 10 PIEME UV 3YBW
01 S23[J0 JOUWSPUOD YY) JBY} JOMDIIOE 0 ISpus| Aq 210U 1B ‘JI 10 Jemorlog Aq paucpusca ~« Lisedoad syl J1
Aemoriog
a1y prad aq [jeys sous[eq Auy Burye) syj arojaq A[ajerpemrunt Slasdoxd agj Jo anyea jeylew ayey 9.1 (35 Aq pepratp ‘Bur
381 91} aIojaq A]a)SIpauriul Ppaundes SWIng ay] JO JUNOUIE [B30] Y3 (¥) :uariael) Buimoljoy oy Aq petjdiatvaa speadold ayy
Jo yunome ayy £q peonpad aq [[EYs afuBliop] s1y) Aq paunoss swns 3y} ‘Buiitim uf ssufe 9s1MIBYJO JI9PUST PUE JOMOL
-10g ssajun ‘Ayradoad ayz jo Juryes (e11aed B Jo (UIAS ST U] Uamaliog 0} piad s830Xa Auw Yia ‘onp usyj Jou Jo IeYjeyMm
‘aFeMacly sty 4q pamoes smns ayj ot paijdde oq ((eys spasccad ay; ‘Arsedoad ay) Jo Buiyes 18303 © Jo jueAe 8y3 uj
1epua ] 07 pred eq [jeys puw peulisse
Aqalay are¢ ‘UOIBUWSPUOD JO NSI] Ul FourAeAU0D 10} lo ‘Ajiedoid ay) Jo 1aed Auw jo Buryug J9YyJo J0 UOIIRUWSPUOD AU
YA UD1108UU02 UT ‘BIHUINDESU0D 10 1201 ‘eofBursp 107 WIE[D 10 pIEmE Aue jo spasdord Yy, ‘uopeuwmaepuc) ‘g
‘uorpoadsur eyl Joj esnEs a|qruoseal FuiLndeds uoioadeur ur 01 Jolad Jo jo sw) oY) B S2TI0U 1amoLiog ALl jjeys
Jopua ‘Aadoad ayy Jo smorpadsul pus uodn sarue ajquuoswal axew Aew Juede 531 10 Jopus] ‘uopdradsuy g
‘ME] 3[qestidde 1o Juoneaidv uslM 5,I8PUST PUB §.JeMOLIOE YA IDUEPIOIOT Ul SEUIULIS] SDUBING
-u1 313 10§ juswaxmbal aYj S8 W} YONS [1Jun 108)je Ul SOUBMISUI 8Yy3 ulvjurew o3 paainbea sumrmead ayj fed jjeys
Jamoxtog ‘ofeSiio SNy} AQ Paundes uwo[ 9y3 Bulyew jo UOIHPUO? B sv ecueinsut efefiour saxmbex sepuery 31
-quswrfud Bursenbaz Jomoilog 03 A9pus]
woJ; adrjou uodn *jsadejul YIIm ‘9[qeied aq j[rys pue jusursardy ay3 ul pepracid a1el aY3 18 JUSWSSINGETR JO 21BP 243
wroaj 881U JBSq [[BYS s1unowe 98oy) “uowrded jo suriey J9Yio 03 ssufe dopusr] puw Jemoilog esojur) @PEBLIO 81y
A paanoos 1amoliog Jo 1G9p Tenonippu swodeq ([eys ; yderdered siy) lopun Jopuos'] Aq pIsangsIp sjunowe iuy
08 Op 0} 3ARY 10U S00p Apud] ‘2 ydeaBered siyy Iepun uolw ayvy few
Jopus] yBnoyly -siredas aywwr 03 Llradord sy uo Futimjue pum 899) B5L0u10738 ajquuoseat Builed ‘wumos ui Surreed
-dv 9888110 S1Y] JoA0 Ajriorid sBY Yorym ust] B £q peandes sums Aue Buided apnpoul Avwt uoljow s,1epuay Auedoad
at} ur syydur 5,a0pueT pue Liedoxd aysz Jo anpea ay) 109304d 07 41W8EEI3U 61 J8AaB3EYM J0) Led pur op Avw Japuer] usyy
‘(suoryendoy 10 SMB[ 300U IO UOTBUIAPUCD J0j ‘Heqord ‘Axndnayusq ur Suipesscosd v se yons) Aredoad ayy ut syfSx
§,40puaY 0age APuedyrufy Leur yeyn Surpescoad e8s] v 81 818y} 10 ‘9BEFLION] SIY) Ul PSUTEIUCD FJUIUSAITE PUR SIUEUIA0D
oyt wrojred o} s{iu} Jamoilog J] Bouwnansu] o8wdjopy Auadosrg ay3 o) SySiY s Jepudy Jo uonINord ‘L




UNOFFICIAL COPY
) 6IRCORPQSAVINGS

* EQUITY SOURCE
ACCOUNT Corporale Oftice
One South Dearborn

Initial Reduced Rate Rider Chieage. Hinor 80863
Talephone (1 312) 877.5000

444 091 6843

J1ST day of

This Initial Rediced Rate Rider is made this

JULY
Mortgage, Deed of TrustsrSecurity Deed (the " Security Instrument”) of the same date given by the undersigned (the

1987 , and is incorporated into and shall be deemed to amend and supplement the

“Borrower”') Lo secure Borrower's Bquity Source Aceount Agreement with Citicorp Savings of Illinois, A Federal

Savings and Loan Asuoclation (the **Lender”) of the same dute and covering the property described in the Security

Instrument and located at:

LOT 11 IN BLOCK 3 IN PLUM GROVEZ-CREEK, PHASE 2, HEING A SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 27, «ND THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP
42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT
THEREOF RECORDED SEPTEMBER 11, 1978 A% DOCUMENT 24621516, IN COOK COUNTY,

ILLINOIS,
Notwithstanding the provisions of paragraph D) of the Securily Instrument, for the First Seven Billing Cycles only,
o percent (00, For Lhe remainder of the Revolving

during the Revolving Line of Credil Term, the Margin shull[lvgu P17
Line of Credit Term the Mergin provided in paragraph ] ’ L%gaurity Instrument shall apply, and will be effec-

tive for Loans requested thereafter and for the then outstanding Principal Briance in Borrower's Account

By signing below, Borrower accepls and agrees to the Lerms and provisionscoztained in this Initial Reduced Rate

Rider,

7( (SEAL)
Borrow,r KENNETH SCHROEDER

)( ' SEAL)
S B, SCHROEDER

Borrower

d‘CSGCt’LS

FORM 41204  EQUITY SDURCE ACCOUNT INITIAL REDUCED RATE RIDEN
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"18. Default.
~ - Y&y The occurrence of urU N( A.rlite; t:Em wer; un r this Mortgage:
(1) failure to pay when due any sum of money duu undm grecmen arstihn this Mortgage, or the Security

Agreement; (2) failure to perform, keep or ochrvo any term provisions, conditions, covenant, warranty or representa-
tion contained in the Agreement, the Mortgage, or in the Security Agreement which is required to be performed, kept
or observed by Borrower; (3) occurrence of a default or an event of default under any agreement, instrument, or docu-
ment belore, now or at any time herealter delivered by or on Borrower's behalf to Lender; (4} oceurrence of a default
or an event of default under any agreement, instrument or document before, now or at any time hereafter delivered
to Lender by any guarantor of Borrower's obligations under the Agreement, the Mortgage, or the Security Agreement;
(6) if the property that 1a the subject of this Mortgage, or the beneticial interest in any land trust holding title to that
property, is attached, seized, subject to a writ of distress warrant, or is levied upon or becomes subject to any lien or
comes within possession af any receiver, trustee, custodian or assignee for benefit of creditors, or if such property or
beneficial interost is encumbered or suffers such an cncumbrance or claim of lien (exeept such encumbrances that are
expressly subordinate to this Mortgage); (6) the filing of any petition under any Section or Chapter of the Bankruptey
Reform Act of 1978 or any similar law by Borrower or against Borrower and such petition is not dismissed within 30
days, or if Borrower shall be declared incompetent, or if a conservator shall be appointed for any or all of Borrower's
ussets, including the property; (7) Borrower defaults in, or an action is filed alleging o default in any other obligation
of Borrower to creditors other than Lender; (8) Lender receives actual knowledge that Borrower made any material
misrepresentation or omitted uny material information in the Agreement, Mortgage, the Security Agreement, or in
Borrower's application for the Agreement.

(b) If Borrower is in default under the Agreement or this Mortgage, Lender may require Borrower to pay imme-
diately the principal saiance outstanding, any and all interest Borrower may owe on that amount, together with all
other fees, costs or prenaiims charged to Borrower’s nccount. The principal balance outstanding under the Agreement
after default shall continiz to acerue interest until paid at the rate provided for in the Agresment as if no default
had cccurred.

19. Transfer of the Fronerty, If all or any part of the property, or an intercst therein is sold or transferred by
borrower or if the beneficial iriteyest or uny part thereof in any land trust holding title to the property is assigned,
sold or transferved, or if the Borrovieror the title holding trust enters into Articles of Agreement for Deed or any agree-
ment for installment sale of the proparty or the beneficial interest in the title holding land trust, without Lender's
prior written consent, excluding (22 the creation of u purchase money security interest for household appliances,
(b) & transfer by devise, descent or by operation of lnw upon the death of a joint tenant, or (¢) the grant of any leaschold
interest of three (3) years or less not contaiiiayg an option to purchase, Lender may, at Lender’s option, declare all sums
secured by this Mortgauge to be immediately dac und payuable,

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Mortgage jpat not prior to acceleration under subparagraphs 18(a), (5), (6) or (8)
or parngraph 19 unless applicable law provides otlieiwisel. The notice shall specify: (a) the defaulit; (b) the action re-
quired to cure the defnult; (c) a date, not less than 2 «avs from the date the notice is given to Borrower, by which
the default must be cured; und (d) that fuilure to cure he defuult on or bufore the date specified in the notice may
result in ncceleration of the sums secured by this Mortgage roroclosure by judicial proceeding and sale of the property.
The notice shall further inform Borrower of the right to reinstate alter acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a defauit or any othier defense of Borrower to ncceleration and foreclosure.
If the default is not cured on or before the date specified in the aotice, Lender at its option may require immediate
payment in full of all sums secured by this Mortgage without fuctlier demand and may forecloge this Mortgage by
judicial proceeding. Lender shall be entitled to collect ull expenses inZuited in pursuing the remedies provided in this
paragraph 20, including, but not limited to, reasonable attorneys’ fees ard costs of title evidence.

21. Lender in Possession. Upon accelerantion under paragraph 20 or sioondonment of the property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manarse the property and to collect the rents
of the property including those past due. Any rents collected by Lender or the reci:ivir shall be applied first to payment
of the costs of management of the property and collection of rents, including, but not *imm‘ced to, receiver’s fees, premiums
on receiver’y honds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage.

enLul anwmnnt "’Tl sums gecured by this Mortgage, Lender shall re ease this Mortgage without
churge to Bprrowen Lnder-ahall. %ﬁ\y y recordation costs.

. Waiver of Hemegtead. redqwer waives all right of homestead exemption in thiz priperty.

stee Exeulpation. If this Mortgage is executed by an [linoeis land trust, trustescxzcvtes this Mortgage
ag trustee as atoresaid, Til THe exerct the power and authority conferred upun and vested in‘it-as:such trustee, and
it is expressly understood and agreed by the Lender herein and by every person now or hereafter'claiming any right
or security hereunder that nothing contained herein or in the Agreement secured by this Mortgage siiria be construed
as creating any liability on the trustee personally to pay said Agreement or uny interest that may ascrue thereon,
or any indebtedness accruing héreunder or to perform any covenants either express or implied herein contained, all
such liability, if any, being expiessly waived, and that any recovery on this Mortgage and the Agreement secured hereby
shall be solely against and out of the property hereby conveyed by enforcement of the provigions hereof and of said
Agreement, but this waiver shall in no way affect ihe personal liability of any individual co-maker or guarantor of
said Agreement.

FORM X818 PAGE 8
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