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WHEN RECORDED MAIL TO:
OOF%( Ec&;)gg fﬁ? é'aLo'ﬁ‘S’s HOMEOSAVINGS oF AMERICA

P.O. BOX 7076
987 AUS 10 MG PASADENA, CALIFORNIA 91108-7075

8 ? !‘ 3 9 6 U 5 ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN  LOAN NO. 796504-9

Thia Mortgage, made this 7th day of AUGUSBT, 1987 . between
CAROLE A. LORDEN, DIVORCED AND NOT SINCE REMARRIED

herein called BORROWER, whose address s 9916 KENNETH LANE, UNIT #105€
{number and street)
DES PLAIYES IL 60016
o'y {state) (zip cod

and
and HOME SAVINGS oF AMERILA.F.A, a corporation herein called LENDER, whose address 1s P.C. Box 7075, Pasadona,

Califernia 91109-7075.

WITNESSETH. Borrower hereby grants, czoveys, morlgages and warrants lo Lenddar the real property legally deacribed as

follows:
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HWEREOF,

COMMONLY KNONN AS 8916 KENNETH waNFE., UNIT #104t, DE® PLAINES, IL. 60015

PTN: 09-10-401-081-100%
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Together with aliimerest which Borrower now has or may hereafter acquirein or to said property, and in anc o5 all easements and rights
of way appurtenant thereto; and (b} alt buildings, structuras, improvements, lixturaes and appurtenances now r« b .reaftar placed lthereon,
including. but not limited to, all apparatus and equipment, whether or not physically affixed to the land or any bulluing, used to provide or
supply air-cooling. air-condlitioning, heat, gas, watar, light, powaer, retrigeraticn, ventllation, laundry, drying, dishwarlin g, garhage disposal
or other services; and all waste vent systams, antennas, peol equipmaont, window coverings, drapes and drapery rods carpeting and lloor
cavering, awnings, ranges, ovens, water heaters and attached cabinsls; It being intended and agreed that such it 3ryy, ba concluslvely
deemed to be atfixed to and to be part of the real property that Is conveyed hereby, and{c} all waler and water rigiits (whether or not
appurtenant). Borrower agrees o execute and deliver, from time o time, such further ingstruments as may ba requested by Lender to contirm
the llen of this Morigage on any such propertieas. The properlies conveyed (o Lender hereunder are herainafier relerred to as
“such property.”

The Borrower absolutely and irrevocably granis, transfers and assigns to Lender the rents, incomae, issues, and profits ot all property
covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

{1) Paymantol the sumol$ 26, &0 .00 with interest therecn, according to the larma of a promissory
note of even date herewith and having a fing! maturity date of ALIGUST 10, 2017 made by Borrower,

payabte to Lendser or order, and all modIfications, extensions aor renewals thareof. (2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortyage and all modifications, extensions or
ranawals thereof. {3) Parformance of sach agreement of Barrower conlained haerein or incorporated herein by reference or contained in
any papers execuled by Borrower relating lo the loan secured hereby. (4) Performance, if the loan secured haereby or any pari thereof isfor
the purpose of constructiing improvements on such property, of each provision or agreement of Borrower contained in any building loan
agreement or othar agreement between Borrower and Londar refating to such property. (5) The periormance and keeping by Borrower of
each of the covenants and agreemenls required to be kep! and performod by Borrowol pursuant to the terms of any lease and any and alf
othar instruments creating Borrower's Interest in or delining Bosrowars right in respeci to such properly. (6) Compliance by Borrowar, with
each and every manetary provision to be performed by Borrowor undoer any dectaration of covenants, conditions and restrictions partaining
to such property or any declaration of condominium ownaorship und upon written roquest of Lendaor, the enforcoment by Borrowar of any
covenant to pay mainienance of cthor charges, it the samu havo notbuen paid or valld logal slops laken to onforce such paymen within B
days after such wrilten requestis made. (7) At Lender's option, puymant, with interest thereon, of any other prasant or uture indebtedness
or obligation of Barrower {or ol any successor in Inlerest of Borrower to such properly) due to L.ender. whether created direclly or acquired
by absolute or contingent assignmenl, whether due or not, whother otherwise secured ot nol, or whether exisling at the time of the exacu-
tlon of this Mortgage or arising thereaftor, lhe exercise of such oplionto be evidenced by a notice in writing to Borrower or any BUCCeS850r 10
Interest of Borrowsr. (8) Performance of all agreements ol Borrowur 1o paylees and charges to tho Lender whether or nol herein set lorth,
(hB) P;:ymem of charges, as allowed by law when such charges are made, lor any statement regarding the cbligation secured
aroby.
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(24) Future Advances. Upon rat Lo optidgn prig 8 R thia Mortpage, may make Future
Advances o Borrower. Such th irRere i sodyr: aMortglige when evidenced by promissory

notes stating that said notes are sacured hereby. At no time shall the principal amount of the indebtedness secured by this Mcorigage, not
Inciuding sums advanced in accordance herewith to protact the security of this Mortgage, excead the otiginal amount of tha Note

plus ,

20, 200. 00

(25} inspection and Business ﬂcggrﬁut)er%kar at any time during the continuation of this Morigage may enter and inspect such
property at any reasonabie time. Borrower agrees that in the evént that guch properly is now or hereafier used forcommetrcial er resldentlal
income purposes, that when requested by Lendar, Borrowar will promptly deliver to Lendar such cerlified financial statements and profit
and loss statements of such types and at such intervals as may be required by Lender which will be inform and contant preparad according
to the generally accepted accounting principtes and practices, which stataments shall cover the financial operations relating 1o such
property, and Borrowar further agrees, when requested by Lender, to promplly deliver, in writing such further additional information ag
required by Lander reiating to any of such financial statements.

{26) Governing Law: Severability. The loan securad by this Mortgage is made pursuant to, and shall be consirued and governed by,
the laws of the United States and the rules and regulations promulgated theraunder, including the federal laws, rules and regulations for
federal savings and loan associations. If any paragraph, ¢lause or provision of this Mortgage or the note or any olher noles or obligations
sgcured by this Mortgage is determined by a court of compatent jurisdiction to be void, invalid or unenforceable, such decision shall afiect
only those paragraphs, clauses or provisions so determined and shall not alfect the remaining paragraphs, clauses and provisions of this
Mortgage or the note or other notes secured by this Mortgage.

(27) Oftsets, No indebtedness secured by this Mortgage shall be offset or compensated or shall be deemed to have been offset or
compensated by all or part of any claim, cause of action, counterclaim or pan of any claim, cause of actlon, counterclaim or crossclaim,
whether liquidated or unliquidated, which Borrower now or hereafter may have or may claim to have against Lender; and, in respect to
the indebtadnass now or harealtes securad heraby, Borrower waives, 1o the fullest extent permitted by law, any and all rights of offset
which Borrower now or hareatier may have or claim to have in respect to all or part of the indebtedness secured horeby, and further
waives the benelils ot any applicabie law, regulation or procedure which provides or substantlally provides that, where cross-demands {or
monay have axisted batwaeen parsgns at any point in time when naither demand was barred by the applicable statute of limitations, and an
action ie therealter commented by one such person, the other person may assert in his answer the defense of payment in that the two
demands are compercaied so far as they equal each othar, nolwithstanding that an independant action asserting his claim would at the
time of filing his ar_.we’ be barred by the applicable statute of limitations.

{28) Mlsrepresemxt/on or Nondisclosure. Borrower has made certain written representations and disclosures in order to induce
Lender to maka the (oL avidenced by the note or notes which this Mortgage securgs, and in the event thatl Borrower has made any
misrepresentation of matarisl fact or falied to disclose any malerial fact, Lendar, at Iits option and withou! pricr notice, shall have the right to
deciar'e the indebtednesacs ~arured by this Morigage, irrespaclive of the maturity date specified in the note or notes, immadiately due and
payable.

(29) Waiver of Homeste=d. borrower hereby walves all right of homestead exemption in such property.

(30) Notice to Borrowe!. J\Ny notice 10 the Borrower provided for in the note or this Mortgage shall be deemed given when it is
depasited in Lthe United States ma’,, pistage prepaid, addressed (o the Borrower at the address of the Borrower as it appears in Lender's
records pertaining to the loan evids n¢ ad by the note at the time notice Is given.

(31) General Provisions. (a) This Mzitgage applies to, inures to the benefit of, and binds, all parties hereto, their heirs, legatees,
deviseas, adminigtralors, executors, succesrors and assigns. (b) The term “Lendar” shall mean the owner and holder (including a pledgee)
of any note secured hereby, whether or no’ na ned as Lender herain. (c) Wherever the context so requires, the masculine gender includes
the feminine and neuter, the singular numbza7 .!ludes the plural, and vice verse. {d) Captions and paragraph headings used herein are for
convenience only, are not a part of this Morigage and shall not be used in construing it

(32) Adjustable Rate Mortgage Provisions, The Noie which this Morlgage secures is an adlustable mortgage ioan on which the
interest rate may be adjusted from time to time in A ccordance with a monthly increass or decrease in an index, all as provided in said Note.
From time to {ime the manthty ingtaliment payments ¢ue under said Note may not be sufficient to pay all interest due in which case unpaid
lntargst will be added to principal. In no case shall th »npaid interest added to the principal exceed 150% of the originel principal
indebtednesa

SORROWER REQUESTSE THAT A COPY OF ANY NOTICE OF DEFAULT AND OF AN ¥ NOTICE OF BALE HEREUNDER BE MAILED TO HIMAY HIB ADDRESB HEREINAGBOVE SET FORTH.

Signature ol Borrower

ﬁJAﬁBI\A ¥ n?é\ccl—'w -

CAROLE A. LURDEN

Stats of (Hinois M County se:

1, .m’ a notary public in and for sald ccunty and siate, do hereby certify that
CAROLE A, LORDEN, DIVORCED AND NOT SINCE REMARRIED

personally known to me to be the same person(s} whosa name(s) 12 subscribed to the ioregeing (i sirument, appeared before
ma this day in person, and acknowledged that SHe signed and delivered the same instrument as H-3 free and voluntary

act, for the uses and purposes therein set forth.
Given under my hand and official seal, this %day of WW‘Q ? 7
’ij’ =2 2
My commission explras: : (’ m

~ PPN - Notary Public
" OFFICIAL SEAL "
CATHERINE £, PATTERSON
NOTARY PUBLIGC, STATE OF (LLINOIS
gMY COMMISSION EXPIRES 12/2/90¢

LOAN NO., 796504-9
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