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MORTGAGE

THIS MOP.TGAGE ("Security Instrument’}is given on
19..87... The meaps or is .. JEAN. M. POURIN,.. RIY RGER,.. NOT.. SINCE. REMARRIED. &, HOWARD.. . Ja..
A . BACHELDR (“Borrower"). This Security Instrument is given to
...HOME . FEDERAL .SAYI , which is organized and existing
under the laws of

7779 973 =2

Borrower owes Lender the prinzipal sum of

s immnnss Dollars (U.S. $.50,00.0.00............ ). This debt is evidenced by Borrower's note
dated the same date as this Securlty Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .. SEETEMBER. ek, 2017 This Security Instrument
secures to Lender: (a) the repayment o7 the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all athr. sGms, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performe.ace of Borrowet's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does he reby mortgage, grant and convey to Lender the following described property
T A oo NI erere A dgicee 0o sttt nssabes s sas Lo sat ot b s amAr SR e s s R e RO S PR PeR s b beaa bbb County, Illinois:

LOT 380 IN WEATHERSFIELD WEST UNIT SOUR-"R",
PEING A SUBDIVISION IN THE SQUTH EAST 174 OF FRACTIONAL SECTION 19,

TOWNSHIP 41 NORTH, RANGE 108 EAST OF. THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERGOF RECORDED OCTOBER 15s 1986 A5 DOCUMENT
B&477818 IN COOK COUNTY, ILLINOIS

PERMANENT TAX NO: @7-12-400-0z1-0000 VILUME 187

Frns

Zek0
2096CHL8

/8

which has the address of ... hha MENDON ... reosetonsessresttenssesssssee s srsssresseenees SETINIMBURC

[Street) (City)
60193“»6“" ("Property Address™);

T L R R T T PR PP

1llinois .,

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and Lhal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifurm covenants for nationnl use and non-uniform covenants with
limited veriations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOiS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inapection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasenable cause for the inspection.

9. Condemnation. The proceeds of any award or clasim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or #sttle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender issathorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured by-this Security [nstrument, whether or not then due.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of t*:= monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10, Borrower Mot Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortizatici. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no: cperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amo!*3ation of the sums secured by this Security Instrument by reason of any demand made
by the originul Borrower or Borrower'ssuceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex riive of any right or remedy.

11, Successors and Assigns Bovid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef ¢ thy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i': co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tirias of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {7} agrees that Lender and any other Borrower may agree 1o extend,
modily, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the joan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intejest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (& <ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any cur:s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund seduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security inzcrtment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sicps specified in the second paragraph of
paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Security Instrument’s7iniVbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticz to Borrower. Any notice
provided for in this Security Instrument shal! be deemed to have been given to Borrower or Lender s han given as providedgn
in this paragraph. =}

15. Governing Law; Severability. This Security Insirument shall be governed by federal luw/and the law of the gy
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/tnitrument or thels
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instvument and the
Note are declared to be severable. )

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. a3

17. Transfer of the Property or a Beneficial Interest in Borrower, If al} or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consen), Lender may, at its option, require immediate paymeni in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18, Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period ns
applicable law may specily for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other cavenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys' fees; and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Porrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not appty in the case of acceleration under paragraphs 13 or 17.



87439632

UNOFFICIAL COPY

wawded Sunsanbos

JOMOLIOE O) JPpua| woly 510U uodn 15Ul Ym S|quied oq [[EYs pue e SJON Y I¥ JUDLMINGSIP JO MNWP Y}

WO 1531331 183 [18YS SIUNOWE 35341 "JuswAed Jo sULIY JIYIO O} 32188 13PUST PUB JIMOLIOF ESI|UM 'JUSNIIEU] SILINDSE
s1y) Aq PaIN33s 1IM0LI0E JO 1QIP [BUONIPPE 2Ww0daq [18ys £ ydesBesed sup sspun sopusg 4q pasangsip siunowe Auy

‘08 OP 01 IABY (10U S0P Japua] ‘£ ydeaBered s1yj Japun uo)jow ) AW Jopua]

y&noyijy -saiedas axew 01 Luredold 2yi uo Buuaius pus 5995 sAsusone ajqeuoseas Buded ‘unod ut Fueadds Juswniisug

K1unoes 5141 J2a0 Kjuoud sey Yoy Uil B Aq paanoss swns Aue Juifed apnjoul few sucnoe s apus] fuedosd syl u

s1yfu s Jepua pue S1uadosg 2yl JO anpea 311 193)01d 0] A1B5$353U S 1943784 M J0) Aud pur op Auit J5pus usy) ‘(suoneindsa

1O SMEU[ 2210)Ud 01 IO UCHEBUWPUOD 10} *33eqord "Koidnijurq ul Fuipasdoid v su yons) Ladoig sy up s1yFu s apusy

109yw Apuesyiufis Suw jey) Furpsasosd [eF9] ¥ 51 31941 10 JUIWINIISUT AIINDIIS SIYD UE PAUIGILOD SIUIWRITE PUY SIUBUIA0D
ay) ungpsad 01 sj1e) famosiog 1 *aousansuy 3BwBiiopy !Auedord a3 up MYDN 5JPUIT JO UORRNOAF L

“Bunlam ur 13515w 2Y) 0} $20188 15pud] ssajun 3810 JoU [[RYS [ 33y
pue ployases| oy ‘Aadoid 3431 01 33N 33y seunbov 1amosiog i pur ‘eswa] Y3 JO suoistacad 33 Yim £)diuos [jeys omotiog
‘pIOYaSE3| B UO §1 JUSWNIISUT KILNIDG SIYT J] "91S8AM JIWIWOS JO IIVIOUNSP OF Ausdosg Yy mofje ‘Kizadoig syi Busyd
Ayjenueisqns 10 s3evwiep ‘A011SIP 10U [[BYS JOMOLIOH  'SPOYIREI] (A11ad0Lg JO DUBUIJTIIA] PUB UOIIBAIISII] O

‘uomsinboe ays 01 J0ud LrEtpawiw; JuSWILIISU]
A1unoag syl AQ PaUndas SWNS Y1 JO 1UX2 Y3 0} Japua-] o1 ssed feys uonisinbos ayy 03 Joud Ausdoag ayi 01 a8rwep wouy
Fuiymses spaasc.sd pue saijod sauvinsul Aue o1 1yBus s Jamossog ‘Iapua] 4q painbog 51 Aasdoag syy g1 ydusBused ispun
31 swuswded 2y 0 junowe ay) s8ueyo Jo 7 puw | sydeadwaed ul 03 pausie sjuswied Ljtauow Yy jo 3ep np o) suodisod
10 pusixs Jou J[eys sdiourid 01 spadcosd jo uonesydde Aue ‘Bunum ur 33188 ISIMIIYIO JOM01IOY PUL JOPUXT SE[USY
"UIAIR B 30110U 11 UIYM
ur@aq [jia pouad KB ] YL "INP UIY] JOU IO JFYIAYM ‘USWIAIIEU] AIUNAS SIYI Aq painos swns Aed 01 10 Auadosd gL
2401521 Jo sedas 0) sparoisd ay) 280 Avw Jopud] -sPa220id douBINEUN YL 10]|O2 AV JPPUIT UYL ‘WIR|D ¥ INISS 01 PRIaPo
SBY JPUIED IJUBINSUY S (B, SIPUST WOIJ ID1I0U B SABP Of UIYIM JIMSuE 10U S90P 10 ‘Auadoig oY) suopueqs ssmoLiog
JT '3omoziog 03 pred ss30X3 LU {IM NP USY] JOU 1O SSYISYM JUSIINIISU] KILINSSG siY) £q painoas swns ) o) patjdde
aq [jeYys spa930ad sauvINsUL Uy ‘1OUIEEI] 2q PINOA AILINDIS 5 IIPU] JO [QISEI) A[IEIIWLOUO0ID J0ou St J1edal 10 uLLIRIOIEAL
ayl J] ‘PoUSSSI] 10U I AILUNDES.S 'SpUsT PUB J[GISEI) AHfEOILIOUCDS §1 J1edal 1O UONRIOISII ) j1 ‘paBeulep Auadoag ay; Jo
s1edad JO UONEBIOISII 03 patjdde aq [[87;s spavoold sourinsul ‘Bunlim Ul 39138 ISIMIIYI0 I9MOLIOE PUB J9PUI] SEIU(]
=lanaog Aq Apdurosd apeus 1ou §y 5501 §0 Jooad axew Avwl Jopud "JAPUI] PUB J3LIBD
aourinsul 2Y) 0} ao10u ydwoad a4 [J8YS Jam"UOH SSO[ JO WA A U] ‘SIONOU [Bmdust pue swmiwaid pred jo sideoas e
Jopus 01 2a18 Anidwoud [[eys Jamolaog ‘s Snbos 1apua I 'sfemaual pue sa1orod oY) ploy 01 14T Y1 sary Jjeys Jopua]
'asne]o afeiiow PIVPUME B IPNSUI J[BYS NUR DU 0} 9]qrIdadoe 3q |[eys sjemduds pue saopod sduBInsUl ||V
‘PIAYYILMA A|[QEuOsEIIUN
aq 10u [JeYS Yoiym jeacsdde s tapua] 03 109{qQns Laxpilog Aq USsOLD 3q [[BYS FduUwINSUL 3yl Tuipracad Jaawo 3ouvINSUL
sy ‘sasnbai sapuay 19y) spolsad ay) Joj PuUB SITUZAIB 2y} Ul PIUIBIUIRW 3q [[BYS 20oURINSUT SIY] ‘Fouvsinsul saambas
J9pUF] YOIYm 10§ spaezey 1310 Auw puw  oFvISA0 PIJu2IXI,, ULII) 34} LIYItM PIPN[OUS spIezey ‘S1y Aq §50] 1suleBe pamsug
Kaadozg a1y uo pajoasa 1oywalay 30 FuNSING MOU sIUBWIOICwE oY) dasy [[eys 19mouI0g  ‘aduwinsu] prerel] ‘g
‘ao10u jo Fuiald g1 Jo
SARD (] UIYIIM 3A0QE 1LI0j 195 SUOHIDR 24} JO 310U 10 U0 3NV, I0 U} Y3 AJSIIUS [[BYS Jamolaog "udl] 211 Butdjnuap aanj0u
B Jamouiog aa1f Agw Jopue] ‘Juswniisuf 1N Syl a0 aprsonid unehie Aewl yomym udll @ 01 1walqns 51 Auadosg sy
Jo 118d £uW JBY) SOUNLIIP JSPUFT J] "IUSUINIISU] AILINOIS SIYI O U2 oY) Buneuipiogns Japuar] 01 Az0roujsnes Juawsdutie
uw us1] ) jo JSP[oY Y1 WOoIY 531038 (3) 10 ‘Alradosg oyl jo wed Lup yo-Sin1RPoS JO USH] SYI JO 1USWSOI0JED SY) JudAIsd
01 MeIado uotudo s, s2pu-] Y1 Ul yoigm s3uipaaooid (8831 ‘Ul sl 3y 4O JuSWII0§u3 sutEdE SPUSAP J0 *AqQ Ul Yl YIrey
pooR ui s1$91u09 (q) ‘19pua] o3 3jqer1dasor JAUUBW B UT URM| Y1 AQ PRINDY-L0nEBi[Qo 2yl jo uawded 2Y) 01 Bulium ul saarde
() :1aMOoLIOg SSIUN JUIWNIISUY AILINSIE SIYY Jaa0 KAwdoud sBy yorym uay Arie sSaeyasip Appdwosd jeys somozrog
sjuswrAnd 3y Fuiduspiad sidiasds
13pua] o1 ysiung Apdwoid jjeys Jomoxiog 'A[3000p siudwied 9593 soNews Jemurtag J] ydesBered siys sopun pied >q 0)
SIUNOWY JO S32130U [[B JopuaT o3 ystwang Apdwoad jjeys 1omouog yuswied pame wosad ay) 01 A[0211p W uo way) Aed
[feys IJomosilog ‘seuuww 18Y) U1 pred jou ji Jo ' ydeiBeied ur popiaocsd sauusus a3 U suLneBiqo asaus Aed [[eys Jomosiog
‘Auw J1 ‘sjual punosd Jo sjuswied ploYases) pue ‘uawinIIsu] KAINN0g SIYL 19ao Fuioizd urene Avw yowgm Auadorg
ayz o1 ajqeInqguie suolisodw pus sauy ‘saBIvyo ‘suawssassy 'soxe)] (8 Aud [[eys JamulIcy, ‘susyy isalimy)

-anp redidurzd o s} pue onp 159231 0f ‘yunoj iz ydesFeaed sopun ¥ guded siunows o1 ‘paig) ‘sioN
ay1 Japun 2np seBreys JuawiLedasd 07 ‘puosds 30N 243 Japun snp saBiego e 0y say :parjdde uq [yays 7 pus | sydesBesed
Japun Japuar] Ag pealedss siuswied Jjv ‘asimIaygio sopiavad mej sjquaipdde sssjuny  syuswdey jJo ernsopddy ‘g

JUANIISUT LILNOIE SHYI £Q PAINOSE suns 43 1suted 1, <o v se uonendde
JO aw 3y) 1e Japu| Aq pray spunyg Aum ‘19pud] Aq uonisinboae sit 10 Auadosg a1y Jo I1eS IY) OF 1L AR1eIpaWILN URy)
13)8] ou *A|dde [feys Japua] ‘Japua] Aq paamboe Jo plos 51 Aadoid syt 61 ydeaBesed sapun §) -sopudry Aq prey spuny Aue
Jamollog o1 punyas Apdwoid [[eys 19pua] ‘JUIWNIIEUT £1LIN03G S1Y) AQ PIINDIE SWNS |8 JO [jn) ul Judu/ed uodn
-Jopua Aq paanbaa se sjuswrfed srous 10 2uo ut A5uRidYsP Y] dn IYBIL 0) A4TSEIZIU JUNOWE
Auw sapus 01 Ked [[eYS Jam0110g ‘NP UIYM SUII)L MOII5S 2y) Aud 03 JUIOWNS 10U 51 I9puUS] AqQ PIRY SpUN Yl JO JUNoWR
3 J1 'spung Jo symdwled AjYjuow uo 19MO01I0g 03 PINPALD JO 19mortog 03 predas Aiidwozd 15y3rs ‘uondo s 19mo110g re
'2q 1]EYS SSIOX YY) ‘aNP USLM SWIAL MOI0s3 Y1 Aud 01 po1mbaa unows oY) PIZONI [fEYS 'SUINL MOIIED Y1 JO SIWP NP Y2
o) Joud sqeied spund jo sjudwded Lucus 2100y Y1 Yilm 19803 ‘23pua] Aq poy spunyg Iyl Jo Junowe 3yl j1
JUAWINGSUL AIUNIE SIY?
£Qq paInoes SWns 243 Jo3 £13Nn23$ euonppe se paBpaid a1 spunyg ay ] ‘apew seM SpUN,] SY3 O} JIGaP |oes Yo m 10) ssodind
ays pue spun. ayi 03 S1iqap pue sPa1d Furmoys spuny 11 Jo FJununosor (enuur ue SB1LYDd INOCLIIM *I9MOII0H OF PAIB [BYS
19pus 'spung sy uo sfuruses 10 1s219ul LuB Jomouiog Aed 01 pannbal aq 10u {jeys 1opua] ‘pred aq 01 153303u) saainbas
e spqeanjdde Jo spew 51 JuawadiBe uev ssapun ‘spunyg 21 uo pred aq [reys 1saaaul 1Y) Suntum w 3ade Aew sapuary
pue 1amoitof ‘a818yd ® yons axBwW 03 Jepu] snwsad mel spqeaddu puw spung a1 uo 1IN mortog shed sepusry
$SO(UR ‘SWa}l M0135D oY) Buidjuaa Jo junodoe oYy JuizdTeue ‘spunyg oY1 Buif|dde pue Buipjoy Joj aBIeyo 10U 8w Jopua]
swaN moa0se o Aed o1 spung ayy Aidde [[eys JopuaT -(Uonnisul ue YINS St ISpUI] N Jopud] Furpniour) Asusfie oyms
10 |832p2j ® q pa2juelend 10 PAINSUT 218 YIIYA jO SIUNODOB JO s3150dap S13 uonmInsy ue ul p31 3q [jeis spung sy )

"SWIIN MOIIED 3ININY JO SIBIUNIEI 2]QBUOSEIL PUR BIVP JUILIND JO §[89q
3y} UO NP SPUNJ 31 VWSS LW JIPUDT . 'SWILE MOIDSY,, PI[TEO 2J8 S 89y |, “Auw 1 ‘suwmpaid adueansul 3Befuow
Alwak (p) pue ‘swnpuaid sousinsul piezey Apesk (9) ‘Aue ji ‘Auadoid auy uo suss punoad 1o sjusiuied poysses|
ApEeas (Q) huswnnsuj LIMNOS SIYL 1940 AJMolid UIBNIR ABW QOTYM SIUSWISSISSE puwv soxey AJBSA (B) :Jo yyj[omi-auo
01 [enba (,,spung,,) wns 8 ‘[[nj ut pred st 210N 3Y3 [HUN 'JION 343 Jepun anp v stuawied Ajyuow Lep sy: uo 1epuy 03
Ked [jeys JomO1IOH “13PUS AQ I2ATEM USHLIM B 0] 30 e 3]qedijdde 07 109{qQng  *aduwunsuj puv sIXW), J0) Spuny T

-2]0N] 143 Jopun anp seB1eyo s1e] pur JudinAedaid Lue pur JION Ui AqQ PIDUSPIAI 1GIP 341 UO 18312u) pue Jo [edoursd 32
anp uaym Lud Andwod jjeys 1omourog  seBawy) w] pue Juawiwdiag Hsasdu] pus [MdpPUG JO Judwdng ‘)
15MO[|0jJ 58 22IBB PUB JUBEIADD JIPUYY PUS IIMOLIOG SINVNIAOD WHOLING




| ADDENDUMU&LQEEJQJ’@)LR&%’XYMEW RIDER

( Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this

day of ... . AUGUST . 7., and is incorporated into and shall be deemed to amend and supplement the

Adjustable Rate Rider or Graduated Payment Rider (the “Rider™) to the Mortgage, Deed of Trust or Security Deed

{the “Sccurity Instrument”}, cach dated the same date as this Addendum and given by the undersigned (the “Bor-

rower™) to secure Borrower's Adjustable Rate Note or Graduated Payment Note, with Addendum Te Adjusiable
Rate/Graduated Payment Note, to HOME FEDERAL SAVINGS & LUAN ASSOCIATION. QF JOLIET...

2801 WEST JEF (the “Lcndcr“)
and dated the same date as thls Addendum (the “Note™"), covering the property described in the Security Instrument and
located at:

o WA MENRON,  LANE.. . SCHANMBIRGA. JLLLINRLS. 6Q2 23 s
[Properly Address)

ADDITION (, TOYENANTS.  In addition to the covenants and agreements made in the Security Instrument and the
Rider, Borrowet-and Lender further covenant and agree as follows:

A. FIXED INTEVFE” RATE OPTION

The Note provide=cothe Borrower's option 10 convert from an adjustable interest rate to a fixed interest rate, as
follows:

1. Option to Convert to i'ied Rate

{ have a Canversion Optio:. which | can exercise unless | am in defaull or this Section A or Section A3 below will
not permit me to do so. The “Conyersion Option” is my option to convert the interest rate 1 am required ta pay by the

Noie from an adjustable rate 1o a naeu rate.
The conversion can only take place cii the third, fourth or filfth Change Date. Each Change Date on which my

interest rate can convert from an adjustanle rate to a fixed rate also is called a “Conversion Date.” I can convert my

interest rate only on one of these three Conv rsion Dates.
1f | want to exercise the Conversion Optiun/'t must first meet cerlain conditions. Those conditions are that: (a) |

must give the Note Holder notice that T am doing so at least 15 days before the next Conversion Date; (b) on the
Conversion Date, | am not in default under the Note or the Security Instrument; (¢) by the Conversion Date, | must pay
the Note Holder a conversion fee equal to one percent (1.0%) of the unpaid principal [ am expected to owe on that
Conversion Date plus U.S. $.8EE. SECTION..'C!.....; (4} by the Conversion Date, if an appraisal report is required by
Section A3 below, the Note Holder has received the report and | have paid the appraisal fee and any amount necessary to
reduce unpaid principal; and (e) | must sign and give the Note trider any documents the Note Holder requires to effect
the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal 1o the Federal Nationz! vortpage Association's required net yield for 30-
year, fixed rate morigages covered by 30-day mandatory delivery commitm2ntsiin effect as of the date 45 days before the
Conversion Date, plus five-eighths of one percent (0.625%). IF this requircd.po yield is not available, the Note Holder
will determine my interest rate by using a comparable figure.

3. Reduction of Principal Balance Before Conversion; Appraisal

If the unpaid principal 1 am expected ta owe on the Conversion Date will be jreater than the original principal
amount of my loan, the Note Holder may require an appraisal report on the value «f the property described in the
Seccurity Instrument. The appraisal report must be prepared by a qualified appraiser chosen sy vhe Note Holder. 1 will

pay the Note Holder a reasonable fee for this appraisal report.
The unpaid principal 1 am expected 10 owe on the Conversion Date could be an amount pleser than 95% of the

appraisal report’s stated value of the praperty securing my loan. [f so, I cannot exercise the Conversinn Option unless |
pay the Note Holder an amount sufficient to reduce my unpaid principal to an amount equal to 95% o the siated valwe of
the property.

4. Determination of New Payment Amount

1f 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal ! am expected to owe on the Conversion Daie in full on the maturity
datc at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, 1 will pay the new amount
as my monthly payment until the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1f Borrower exercises the Conversion Option under the Note as stated in Section A of 1his Addendum To Adjustable
Rate/Graduated Payment Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in the
Rider shall cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in
cffect, as follows:

Transfer of the Property or a Beneficinl Interest in Borrower. [f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower ia sold or transferred and Borrower is not a natural persen)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of al! sums secured
by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law

as of the date of this Security Instrument.

2EI6LTLS
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(1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this ... 8TH duy of AUGUST
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the

“Security Instrument”) of the same datcp%fvcn by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Note”) to........HOME FEDERAL SAVINGS AND LOAN. ASSOCIATION.OE. . JOLIET......e.
(the “Lender™) of the same Hale and covering the property described in

the Security Instrument and localed at:
112 MENDON LANE, SCHAUMBURG, IL 60193

..................... P T T LT T T T £ e A T T T T T T R NN T R NN L A L T L R R T L R RN LTI PP TR T P T T PRI

[ Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESYT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. [naddition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furth.® covenant and agree as follows:

A. INTERESY DATE AND MONTHLY PAYMENT CHANGES

The Note provides{or 2n initial interest rate of 7.50 %. The Nolte provides for changes in the interest rate and the
monthly payments, s follows:

4. INTEREST RATCF AMD MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay‘may change on the first day of SEPTEMBER
every 12th month therealter. Enctidate on which my interest raic could change is calied a "Change Date.”

(B) The Index

Beginning with the first Change Latr, my interest rate will be bused on an Index. The “Index™ is the weekly average
yield on United States Treasury securities 24justed to a constant maturity of 1 year, as made available by the Federal
Rescrve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Not: FHolder will choose a new index which is based upon comparable
information. The Note Holder will give me notice » <.this choice.

(C) Calculation of Changes

I_Bﬂ.og.e each Change Date, the Note Hokg:r wg
percentage points (....2+30 9 (0 1ae Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentagc point {0.125%). Subject to the limits stated in Scctiof
4(D) below, this rounded amount wifl be my new inlerest rate iin*.i the next Change Date,

The Note Holder will then determine the amount of the mont’ily payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in fuil onthe maturity date at my new inlerest rate in
substantially equal payments. The result of this calculation will be the nev-cmount of my monthly payment.

(D} Limita on Interest Rate Changes

The interest rate ! am required to pay alt the first Change Dale will not be gréoiarnthan % or iess than
............ 7..80..%. Thereafter, my interest rate will never be increased or decreas=a =i #ny single Change Date by more
than two percentage points (2.0%) from the rate of interes: I have been paying for 1?=-praceding twelve months. My
interest rate will never be greater than 0 )

(E) Effective Date of Changes

My new interest rate will become cfective on cach Change Date. | will pay the amount of my r ew monthly payment
beginning on the first monthly payment date after the Change Datc until the amount of my mcautkiy.payment changes
again.

(F) Notice of Changes

The Note Holder will detiver or mail to me a notice of any changes in my inlerest rate and the amount of ny monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of & person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of Lhe Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [ alf or any part of the Property or any interest in it is
soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at i1s option, require immediate payment in Tull of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security instrumenl. Lender also shali not exercise this option if: {a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made

to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant ar agreement in this Security Instrument is acceptable to
Lender. :

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent 10
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable 1o
Lender and that obligates the transferee to keep all the promises and agreemenis made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-~ARM 8-2—Single Family~——Fannie Mae Uniform instrument Form 3111 1/86
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