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This Indenture, made this 30TH day of JULY 19 a7 , between

MICHAEL G. LONG , A BACHELOR
. Morigagor, and_.__

DRAPER AND KRAMER }'ENCORPORATED
a corporation organized and existing under the laws of ILLINOIS

Morigagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a cerlain promissory note bearing even

date herewith, in the principal sum of  gpypNTY NINE THOUSAND SIX HUNDRED FQURTEEN AND '
79,614.,00

00/ kO Q. .

myab with interestat +¢ rate of TEN A D 00 0 /100 00

per centum { 10, 000 %} per annum on the unpai ba?nncc unquand. and made payable to the order of the Morigagee at its office in
HICAGC INQIS . L or

at such other placess the hgl <t :‘..o:fIdré'sll;'gnalc in writing, and delivered; the said principal and interest being payable in monthly instaliments of

|

SIX HUNDRED NINETY wiMNZ AND 027100
Dollars ($
.19 , and a like sum on the first day of each and every month therealter until the ﬂ&? I!qu?ly paid,

0
ncipa a?nd inlereot.if not sooner paid, shall be due and payable on the first day of SEPTEMBER

" OCTOBE
except that t%e I?nal payment of pri
20 17 -
Now, Therefore, the said Mortgagor, for the better sectiriny} of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by these prasents Mortgage and Warrant unto the Mortgagee, its successors of assigns,
and the State of Illinois, to wit:

the following described Real Estate situate, lying, and being 17 iie county of COOK

LOT 76 IN THE MEADOWS PHASE 1, BEING A SOLDIVISION OF PART OF THE
SOUTH WEST 1/4 OF SECTION 24, TOWNSHIP 41(NORTH, RANGE 9 EAST OF
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLLTIOIS.

el

TAX IDENTIFICATION NUMBER: QG -R 4 301 -00 /
06 -A4-308-00

ons

134 e 1N 3¢ 7 A S

)
Together with all and singular the tenements, hereditsments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;

and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or thal may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and 1o said premises.

This form I8 ysed In connectian wilh mortgages insured under the one- to four-lamily programs of the National Housing Act which require
a One-Time Mortgage insurance Prémium payment (Including secilons 203{b) and {i)) in accordance with the ragutations for those programs,

Page 10l 4 HUD-82198M.1 (3-8 Rditton]
24 CFR 203.17(a)
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of loss il not made promptly by Morigagor, and each insurance
company concerned is hercby authorized and directed 1o make pay-
ment for such loss dicecily to the Morigagee instead. of to the
Morgagor uad the Mortgagee joimly, and the insurance proveeds,
or any part thereof, mav be applied by the Mortgagee at its option
¢ither 1o the reduction of the indebiedness hereby secured or 1o the
restoration or repair of the property damaged. In evemt of fore
closure of this arortgage or other transfer of title w the mortgaged
property in extinguishatent of the indebtedness secured hereby. afl
right, title und interest of the Mortgagor in and o any insurance
palicies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned undes
any power of eminent domait. or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition. o
the extent of the full amount of indebiedness upon this Mortgage,
and the Note securedneceby remaining unpaid, are hereby assighed
by the Morigagor 10 the Morigagee and shall be paid forthwith o
the Mortgugee 10 be appheaby it on sccount of the indebtedness
secured hereby, whether gus/ornat,

The Mortgagor Further Agrets caat shaukd this morigage and
the noie secueed hereby not be eligiole Tor insurance vnier the
National Housing Act, within ﬂq diys
from the date hereof twritten statemen: ny officer of the
Pepartment of Housing and Urbun Developmentor authorized
sgent of the Secretary of Housing an S Pavelomnent dated
subseguent 1o the G diyy’
1ime from the date of this mortgage, declimng to toseresaid note
and this mortgage being deemed conclusive proof of sich
ineligibilny, the Mortgagee or the holder of the note may, o it
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may rot oe
exerciscd by the Morigagee when the ingligibility fur insurance
under the Nalional Housing Act is due to the Mortgagees failure
to remil the mortgage insurance premium to the epartment of
Housing andd Urbun Development.

In the Event of default in making any monthly payment pro
vided for herein and in the note secured hereby tor & pericd ol
thirty (304 doys after the due date thereof, or in case of @ breach of
any other covenant or agreement herein stipufated, thien the whole
of said principal sum remaiming unpaid together with accrued i
terest thereon, shall, al the election of the Mortgagee, without
natice, become immediately due and payable,

And It The Event that the whole of said debt w declared o be
due, the Mortgagee shall have the right immediately 1o foreckne
this mortgage. and upon the filing of any bill for that purpow, the
court in which such bill is Niled may at any ume thercafier, either
before or after sale, and withous notice to the said Mortgagor. or
any party clainting under said Morigagor, and without regard (o
the sofvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appoimment of a receiver. or for an order to place
Mortgagee in possession of the premises and withoul regard to the
value of said premises or whether the same shal be 1hen oceupied
by the owner of the equity of redemption, as a homestedd. enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power 10
collect Lhe rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency. during the fuil statutory period of redemption. and such
rents, issues, and profits when collected may he applicd toward the
payment of the indebiedness, costs, taxes insurance, and other

) " ,
[~ BEN AR R MR RV B BN

iteins necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of

the above described premises under an order of a cour( in which

an action is pending to foreclose this mortgage or a subsequent

mortgage. the said Morigngee, in its discretion, may: keep the

said premises in good repais; pay such current or back taxes gnd

assessments as may be due on the said premises; pay for and

mairttain such insurance in such amounts as shall have been re:

guired by the Mortgagee; Jease the said prenvses to the Mort:

gagor ar others upon such terms and conditions, either within

or beyotd any period of redemption, #s are approved by the

court; cotlect and receive the rents, issues, and profits for the

use of the premises hereinabove described; and employ other

persons and expend itself such amounts as are reasonably

necessary (o carry out the provisions of this paragraph.

An in Case of Foreclosure of this mongage by said Mort-
gagee in any court of daw or equity. 3 reasonable sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
complastiant w such proceeding, and atso for all outlays for
documentary evidence and the cest of o complete abstract of
e for the purpese of such forecknure; and in case of any
other suil, or legal proceeding, wherein the Morigagee shall be
made a party thereto by reasan of tins morigage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mongagee, so made parties. for services in
such suit or proceedings, shall te a further lien and charge upon
the said premises under this morigage, and al! such capenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreciosing this morigage.

And There Shall be inciuded in any decree foreclosing this
mortgage and be paid oul of the proceeds of any sale made in
pursuance of any such decree: (11 Alt the costs of such suit or
Suls, advertsing. sale, and conveyance, including attorneys’,
sonstors . and stenagraphers” fees, outfays for documentary
evidesee and cust of said abstract and examination of ttle; (1
all the'maneys advanced by the Mongagee, if any. for the pur
pase atthonzed ip the morgage with interest on such advarces
il the vate set fosth in the note seeured hereby, from the time
such advance! aremade. 13) al) the accrued interest remaining
uapaxd on the sadsiatedness hereby secured: and o all the sand
principal money relnarang unpaid The overplus of the proceeds of
the sale of any. shall thep'ne pand (o the Morgagor

{f the Mortgagor shall pay sand nese at the time and i the 7y
manner sforesaid arid shall abioe by, comply with, and duly per
form all the covenants and agregssents hereiss, then this con }
vevane shali be null and vor) and Morgagee will. within thinty
(301 days after written demand therefor Sy Mortgagor. execute a
releast or satsfaction of this mortgage. 7o Mortgagor hereby
waives the benefits of ait statutes or laws whyh require the o g
carhier execution or defivery of such release Dreatisfacion by o
Mongagee. [

It is Fxpressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Monigagee 1o any
sieeessor in interest of the Mortgagor shall operate 1o release. n
any manner, Lthe original liability of the Murtgagor.

The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure, 1o the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine,

Page Jof 4
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DUE-ON-TRANSFER-RIDER

Notice: This rider adds a provision (o the Instrument allowing the Lender to require payment of the Note in full upon transfer
of the propeny,

This Due-On-Transfer Rider Js made this 30TH day of JULY ,
1987 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed
to Secure Debt (the “Instrument™) of the same date given by the undersigned (the “Borrower'') to secure Borrower's Note to

DRAPER AND KRAMER, INCORPORATED

{the “*Lender”’) of Lthe same date (the *'Note'') and covcrinﬁ the pr()d‘lf.'fl)‘ desceibed in the lasteument and located at:
227 IRIS DRIVE STREAMWOOD , IL 60103

{Property Address)

AMENDED CUVENANT. In additian to the covenants and agreements made in the Instrument, Borrower and Lender fur-
ther covenant and agre> as follows:

The Lender shall, with tbe prior approval of the Federal Housing Commissioner, or his/her designee, declare all sums
secured by this instrumen: 10 be immedintely due and payable if all or a part of the property is sold or otherwise transferred
(vther thun by devise, deseriat o¢ operation of law) by the burrower, pursuant to o contract of sale executed not later
than 24 months afer the date o/ sxecution of this instrument or not later than 24 months after the date of the prior
transfer of the property subject to thiz instrument, to a purchaser whose credit has not been approved in sccordance
with requirements of the Commissiczer.

IN WITNESS WHEREOF, Borrower has vxecutsd this Due-On-Trapsler Rifer:

(Seal)
Bornowsr

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrowar
{Sign Original Only}

(Space below this line for acknowledgement)

@D -521  FHA Due-On-Transter Rider - Multistate
VMP MORTGAGE FORMS ¢ (312)782.4700 + (8001521.7281
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