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MORTGAGE

THIS MORTCAGE (*'Security lnstrumcm"{ is given on August 6

(*‘Borrower’*). This Security Instrument is givento _______
MARENGO MORTGAZS 'CRPORATION , which is orianizcd and existing
under the laws of _the S"‘“—“ of I11inoils __  and whose address is 200 East Grant Highway,

Marengp, IL 60152 ("Lendef”)
Borrower owes Lender the pﬁnc rai sum of _ONE HUNDRED SEVENTY TWO THOUSAND FOUR HUNDRED &

no/100ths == _Dollars (U.S. $.172,400.00 _ j This debt is evidenced by Borrower’s
note dated the same date as this Securiiv (astrument ("Note"f Whlclh provides for monthly payments, with the full

debt, if not paid earlier, due and payable on_. __September . This Security
Instrument secures to Lender: (a) the repa;mert of the debt evidenced by the Note, with interest, and all renewals, ex-
tensions and modifications; (b) the payment-ofall other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (v} 2= performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Po‘:rower does hereby mortgage, grant and convey to Lender the

following described property located in County, Itlinois:
Lot 16 in Cambridge of Arlington Heights Unit Cne, being a Subdivision
of part of the South East 1/4 of Sectiuri 3 and part of the South West
1/4 of Section 9 both in Township 42 Noxr%tpr, Range 11 East of the Third
Principal Meridian, according to the Plat tarreof recorded April 23,
1986 as Document 86158551, in Cook County, “17faois.
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which has the address of 1406 Eton Drive Arlington Heights
=)

(Sireet)

Illinois £00Q4 (*‘Property Address’’);
(ZIp Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al

of the foregoing is referred to In this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THI8 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS . Single Famtly - FNMAI/FHLMC UNIFORM INSTRUMENT Form 30t4 12/83
MP 7-88
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If Lender required mMNFFot@-IOMg. m chrel this Security Instrument,
Borrower shall pay the pr s NI d o mjainthi 1 aptil| suich e as thejrequirement for
the insurance terminates in accordance wiith Borrower's and Lender’s written agreement ot applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security In-
strument, whether or not due, with any excess paid o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Berrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the dale the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred (o in paragraphs ! and 2 or change the amount of such
paymenis,

10. Borrower Naot Released; Forbearance By Lender Not # Waiver., Extension of the time for payment or
modification of a-aortization of the sums secured by this Security {nstrument granted by Lender to any successor in
interest of Borrawer shall not operate to refease the liability of the original Borrower or Borrower’s successers in in-
terest. Lender shall -0t be required 1o commence proceedings against any successor in interest or refuse to extend time
for payment or otherwire modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the origiadi Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right ar remedy shei potbe a waiver of or preclude the exercise of any right or remedy.

11. Successors snd Alsigns Bound; Joint and Several Lirbllity; Co-signers. The covenants and agreements of
this Security Instrument shall’oirA and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bcrrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument k¢ does not execute the Note: (a) is co-signing this Security Instrument only to mort-
gage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums zicured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, vorbzus or make any accommodations with regard to the terms of this Security
instrument or the Note without that Borrow er’s consent.

12. Loan Charges. If the loan secured Uy 4ivis Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that'¢he interest or other loan charges collected or ta be collected in con-
nection with the loan exceed the permitted limite, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limiz;-znd (b) any sums already collected from Borrower which ex-
ceeded permitted limits will be refunded to Borrower. Lerder may choose to make this refund by reducing the prin-
cipal owed under the Note or by making a direct paymer ¢ to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepay.~sri-charge under the Note.

13, Legistation Affecting Lender’s Rights, I cnactment ur expiration of applicable laws has the effect of ren-
dering any provision of the Note or this Security Instrument urienforceable according to its terms, Lender, at its op-
tion, may require immediate payment in full of sums secured by tiii~ Socurity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lerur. shall take the steps specified in the second
paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Securiiy instryment shall be given by delivering it or by
mailing It by first class mai) unless applicable law requires use of another niethcd. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Leader” Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lendcr ‘designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed 10 have becn piven to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause o1 this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this S#carity Instrument or the
Note which can be given effect without the conflicting provision. To this end the proviiions of this Security In-
strument and the Note are declared (o be severable,

16. Borrower's Copy. Borrower shall be given one confarmed copy of the Nole and of this'Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. [f all or any part of the I'roperty or any in-
terest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and QorGwer is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. [f Barrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale can-
talned hy this Security Instrument; ar (b) eniry of o judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender alt sums which then would be due under this Security Insirument and the Note had no
acceleration occurred; (b) cures any default of any other covenarits or agreements; (c) pays all expenses incurred in en-
forcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon rein-
statement by Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right (o reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.
CREASES IN THE INTEREST RATE WILL RESULTE IN HIGHER PAYMENTS.
DECREASES IN THE INTERESYT RATE WILL RESULT IN LOWER PAYMUENTS,

This Rider is macle this . .0th, _ day of .Augugt. ... ..., ... L1987, and s incorporated into and shald
be deened to wmend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *'Security Instru-
ment ) of the same date given by the undersjgned (the 'Borrower'*) to secure Borrower’s Noteto ... Marengo . ..

MORTGAGE CORPORATION .

Propeety Adidress

Muadifieatiors. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and
Lender further‘covcnant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

‘Ihe Note has ar **nitial interest Rate’ of .7.-9. . %. The Mote interest rate may be increased or decreased on the
18t . day of the morith beginning on .. .Qctober 1., ... .. . 19.90 .. and on that day of the month every
36, . . months thereafier,

Changes in the interesvrozeonre poverned by changes in an interest rate index called the "*Index’. The Indes is the:
{Check ane box (o prhcate ndey. )

(1) L1 Y Contract Interecdate, Purchase of Previously Occupied Hames, National Average for all Majo
Types of Lenders” {:uhlishcd by the rederal Home Loan Bank Bomd.

.......................................................

LChevk ante o toindicate whether Lere is aay maxoanoss lone on oltaiges ca Hee aaterest rate s oock Change Pair, if ne box is cheshed there will
e ner s ionien doraf on changes.)

() 1) Fhere is no maximum limdt on ehaages in the interest rate at any Change Date,

2y ¥ ‘The imerest rate cannot be changed oy more than .. 3. . percentage points at any Change Date*

1T the interest rate changes, the amount of Bored wer’s monthly payments will change as provided in the Nate. In-
crenses in the interest rate will result in higher payments, Lecreases in the interest rate will result in Jower payments,

*nor will the interest rate exceed 13,9% or fall below 7.9% per annum

B. LOAN CHARGES p
urin e pntire. loan-t~m, . . , .
It conld be that the loan secnt%etfgy 1ﬁc gecuruyofrlls(rt fitent] is subject to a law which sets maximum loan charges

and that law is interpreted so that the interest or other loan charses collected or to be collected in connection with the
toan would exceed permitted limits. 1§ this is the case, then: (Aj Zny such loan charge shall be reduced by the amount
necessary {o reduce the charge to thie permitted limit; and {(B) any <apisalready collected [rom Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chooseto make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sumns secured by this Security lustrument are subject to a lien
wliich has priority over this Security tastrurncnt, Lender may send Borrower a hatice identifying that lien. Borrower
shall promptly nct with regard to that lien as provided in paragraph 4 of the Security Instrnment or shall promptly
secure an agreemend in a form satisfactory to Lender subordinating that lien to this Security lastrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumednt, \Lender may requise (1)
an increase in the current Note intercest cace, or {2) an increase in (or removal of) the limit on the pmowit of any onc in-
terest rate change (if there is a limit), or (3} a change in the Base lndex figure, or all of these, asa candition of Lender's
waiving {he option to accclerate provided in paragraph 17,

I3y signing this, Borrower agrees to all of the above,

M 5- . S?a" ............ (Seal)

—Borrower

(,@.&ﬂw—«r-

* DONNA M. SEGHI

—Borrower

Y If more thae one box it checked nr if no bux is checked, und Lemder and Borrower do mu olherwise agree in wraing, tAe first Index mamed wilf apply.
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