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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on AUGUST
19 87 Thcmort;agoris THOMAS E. DVORAK AND EILEEN DVORAK, HIS WIFE

(“Borrower”). This Se:urty Instrument is given to ANCHOR MORTUACE SERVICES [NC.

which is organized and existicgunder thelaws of THE STATE OF NEW JERSEY »and whose address is
1460 VALLEY ROAD, WAYNFE NEW JERSEY 07470
(**Lender’).
Horrower owes Lender the principa’ 2cumof ONE HUNDRED FIFTY-NINE THOUSAHD THREE HUNDRED AND
NO/ 100

Dollars U.S. % 159,300, 00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumet (*'Note"), which provides for monthly payments, with the full debt, if not
puid earlier, due and payable on SEPTENBER 1ST . 2017 This Security Instrument
secures to Lender: (a) the repayment of the debl evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all ather sums, wilk interest, advanced under paragraph 7 to pratect the security of this
Security Instrument; and (c) the performance of Borrowris covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, rant and convey to Lender the following described property

located in CONK County, Hlinois:
LOT t4 IN THOMAS F. SULLIVAN JR. CLENVIEW SU4ADIVISTON UNIT NO. 2,BEINGC A SUDDIVISION OF
THE NORTH 163 FEET OF THE WEST 649.74 FEET OF THF EAST 1388.74 FEET OF THE SOUTH 1/2 OF
THE SOQUTHEAST 1/4 OF SECTION 34, TOWNSHIP 42 MGG, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOILS;

TAX 1.0 #: 04-34-412-607

8996EVL8

SEE ADJUSTABLE RATE RIDER ATTACHED HERETUO AND MADE A PART HEREOF.

MAIL TO:

THIS INSTRUMENT PREPARED BY:

RAMONA R. BARRETT

ANCHOR MORTGAGE SERVICES INC. # 0

1008 EAST RAND ROAD ‘ﬁq/./
MT. PROSPECT, IL 60056

2221 LINMEMAN STREET GLENVILEW
[Sireet) [City)

wntich has the address of

60025

Nlinois (“Property Address”);
[Zip Code) perty

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, roynlties, mineral, oil and gay rights and profits, water rights and stock and all Axtures now or
hereufier a part of the property. All replacements nnd additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Secarity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grani and convey the Property und that the Properly is unencumbered, excepi for encumbrances of record.
Rorrower warrants and will defend generally the title 1o the Property aguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Forni 3014 12/83
Q- sy VIMP MORTGAGE FORMS ¢ 1313) 782.4700 ¢ 1800} B21-7281
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If Lender required morigage insurance as # vondition of making the loan secured by this Security Instrument,
Horrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Properly. Lender
shall give Borrower notice at the time of or prier to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damuages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mubtiplied by the followintg fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair marker value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

If the Property is abandonced by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days alter the date the notice is
given, Lender is avinurized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
tu the sums secured uy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrec it writing, any application of proceeds to principal shall not extend or
postpone the due date (T t'ie monthiy payments referred 10 i poragraphs § and 2 or change the amount of such puyments.

10, Borrower No/ Weleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizatizo o the sums secured by this Security Lnstrument granied by Lender to any successor in
interest of Borrower shall no! oprrate 1o release the linbility of the original Hocrower or Borrower's successars in interest.
Lender shall not be required to cummence procecdings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amdrtization of the sums secured by this Security Instrument by renson of any demand made
by 1he original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the vkersise of any right or remedy.

11. Successors snd Assigns Bouad, Joint and Several Liability; Co-signers, The covenants and agreements of
1his Security Instrumertt shall bind and benefit *licsuccessors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower’s covenants nnd agreements shall be joint and severai. Any Borrawer who ca-signs this Security
Instrument but does not execute the Note: (4) 1a po=signing this Security Instrument only ta mortgage, grant ond convey
that Borrower's interest in the Property under theasrms of this Secarity Instrument: (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢} agiees that Lender and any other Borrower may agree 1o extend,

“modify, forbear or make any accommodations with regaid to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. loan Charges. If the loan secured by this Seclrity Instrument is subject to o lnw which sets maximum loan
charges, und that law is finally interpreted so that the inwzesior other loan churges collected or to be collected in
connection with the loan exceed the permitted limits, then: (0 py such foan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any Guris aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choasc i nnake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund Jerluces principal, the reduction will be treated ns o
partial prepuyment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or-<xpirntian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable {econding to its terins, Lender, at its option,
may require immediate payment in Tull of all sums secured by this Security Justrument snd may invoke any remedies
permitted by puragraph 19, 1T Lender exercises this option, Lender shull take the sters specified in the second paragraph of
paragraph 17,

14, Notlces. Any notice to Borrower pravided for in this Security Instrumeni skall be given by delivering it or by
muailing it by first clnss mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address ar uny other address Borrower designates by notice to Lender. Any notive to Lender shail be given by
first class muil to Lender's address stated herein or any other address Lender designates by nowce fo-Rorrawer. Any notice
provided for in this Security Instrument shall be deermed 10 have been given to Borrower or Lenddr when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federn) lawiard the law of the
jurisdiction in which the Properly is focuted. In the event that any provision or clause of this Securitydrairument or the
Note conflicts with applicabie law, such canflict shall not affect other provisions of this Security Instrwarnt-ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note ure declured to be severable.

16. Borrower's Copy. Borrower shabt be given one conformed copy of the Note and of this Security Instrumeny.

17, Transfer of the Property or 8 Beneficial Interest [n Borrower, I all or any part of the Property or any
interest in it is sold or transferred Cor if a beneficial interest in Borrower is sold or transferred and Burrower is not a natural
person) without Lender's prior written consent, Lender may, at its aption, require immediste ppyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by
federnl law as of the dnte of this Security Instrument,

I Lendder exercises this option. Lender shull give Borrower notice of aceeleration. The notice shadl provide a period
of not fess than 30 days from the date the notice is delivered or mailed within wiich Borrower must pay all sums secured by
this Security Instrument. 1T Borrower Tails to pay these suins priar to the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without Further notice or demand air Borrower.

18. Barrower’s Right to Refnstate. 1T Borrower meets certain conditions, Borrower shall bave the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () § days (or such other period as
applicable law may specify for reinstatentent) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurrech: (b} cures any defiult of any other covenants or agreements; (v} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reascnable attorneys” fees; and (d) tukes such action as Lender may
reasonably reguire to assure that the lien of this Sccurity Instrument, Lender’s rights in 1he Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate sha)) not apply in the case of ucceleration under paragraphs 13or [7.

L}
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4TH  day of AUGUST 19 87 Landis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument™)} of the same dale given by the undersigned (1he “Borrower™) to sccure Borrower's Adjustable
Rate Note (the “Note™) to ANCHOR MORTGAGE SERVICES, INC.

(1he "Lender™) of the same datc and covering the property described in

the Sccurity Instrument and located at: .

2221 LINNEMAN STREET, GLENVIEW, ILLINOIS 60025
{Properiy Address| -

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR- \,

ROWER MUST PAY.

ADDITIONAL CovENANTS,  Inaddition lo the covenants and agreements madc in the Security [nstrument, Borrower
and Lender further eovsnant and agree as follows:
A. INTEREST RATC AND MONTHLY PAYMENT CHANGES
The Note provides foran riucl interest rale of B.5 %. The Note provides for changes in the interest rale and the
monrthly payments, as followrs:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may churge on the first day of SEPTEMBER . 19 90 | and on that day
every 3gthmonth therealter. Each date on.‘zhich my interest rate could change is called a “Change Date.”

(B} The Index

Beginning with the first Change Date, my ijiteiest rate will be based on an Index. The “Index” is the weekiy average
yield on United States Treasury securities adjusied th o constant maturity of 3year, as made available by the Federal
Rescrve Board. The most recent Index figure availabie as of the date 45 days before cach Change Date is called the
“Curreat [ndex.”

If the Index is no longer available, the Note Hold(r will choosc a new index which is based upon comparable
information. The Note Holder will give me notice of this-chuice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate iy aew interest rate by adding TWO AND THREE
QUARTER percentage points ( 2.75'%) to the Currert Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untii-tne next Change Dale.

The Note Holder will then determine the amount of the monthly pay ment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Datc in full on the riaturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new alnuurt of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than = 10..5 % or less than

6.5 %. Therealter, my interest rate will never be increased or decreased on any si(igle "hange Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceainig. 2 months. My
interest rate will never be greater than 13.5 %.

(E} Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of my new moaihly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly paynient changes
again,
8 (F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the cfective date of nny change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | muy have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as lollows:

Trans{er of the Property or a Beneficinl Interest in Borrower. If ull or any part of the Property or any inlerestinit is
sold cor transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persoa)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by [.ender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option il: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new foan were being made
to the transferee: and (b) Lender reasonably deiermines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender’s consent to

the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements madce in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Nole nnd this Sccurity Instrument unless Lender releases

Borrower in wriling.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2-=Single Family—Fannie Mae - Freddie Mac Uniform instrument Form 3111 3-89
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