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This inetrument was prepared by and please return to
Oak Park Trust & Savings Bank, Villaze Mall Plaza,

Oak Park, IL 603Ql.. Gary 8, Collins, Vics President

{Space Above This Line For Recording Oata)

MORTGAGE

March 3¢

HIS MORTGAGE (" i Yy
pJHISMORTOAGE (Securlty Intiumentyis g g
“Botrrower"). This Security Instrument is given to
, which is organized and existing
" Lender™).
v.and. .nofl100 p--2-
weeere-). This debt is evidenced by Barrower's note

hprowdes for monthly payments, with the fulf debt, if not
This Security [astrument

dated the same date as this Szeurity Instrument (" Nole"), whic
paid earlier, duc and payableon

secures to Lender: (a) the repiyraent of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment < all other sums, with interest, advanced under peragraph 7 1o protect the security of this
Security Instrument; and (c) the perforniance of Borrower’s covenants and sgreements under this Security Instrument and
the Note. For this purpose, Borrower Jors hgeb%morrgagc, gramt and convey to Lender the following described property
located in 20 v County, Hinos:
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€6.6EY/8

Park Ridge. ..o, .

which has the address of R
1reg!
6006&(2“‘“' ("Property Address™)
. /]

TOGETHER WITH all the improvements now or hercafter erected on the property. and all casements, nights,
sppurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al) fixlures now or
herealter a part of the property. All replacements and additions shall afso be covered by this Security Insirument. Allof the

faregoing is referred 10 in this Security Instrument as the “Property.”

RORROWER COVENANTS thal Borrower is lawlully seised of the estate hereby conveyed and has the nght 1o
mortguge, grant and convey the Property and thut the Property is unencumbered, except far encumbrances of record
Borrower warrants and will defend generally the title (o the Property ugainst all claims and demands, subject to any

Hlinots ...

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiciion to constitute a uniform security instrument covering real property.
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19. Acceleration; es, Lender shall give notice to rower prior to accelération following Borrower's

breach of any covenant or agreement in this Security Instrument (but aot prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in sccelerstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of & defauit or any other defense of Borrower to scceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicisl proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not Iimited to, reasonable sttorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to énter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents coilected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrawer. Barrower shall pay any recordation costs.

22. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

23, Ride.s t this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instruricat, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coveiarts and agreements of this Security Instrument as if the rider(s} were & part of this Security
Instrument. [Check apgsi-a%le box(es))

[J) Adjustable X2 RQider [R Condominium Rider ] 2-4 Family Rider

] Graduated Paymcon’ Rider (] Planned Unit Development Rider
T Other(s) [specify]

By SIGNING BELOW, Borrower sicepts and agrees to the terms and covenants contaified in this Security
Instrument and in any rider(s) executed ty Borrower and recorded with it.

el
g -~

4 L nj .
X L2233 @ e et L LE ’

Anna L. Schorsch

TTLITEITT)

[Space Below This Line For Acknowiedgment]

County s5:

, @/Msiacy Public in and for said county and siate,

subscribed 1o the foreguing instrumenl, appearcd befure me this Juy in person, and s-knowledged that . . S.he. . ..
hex,..... free ad voluntary act, for 1y uses and purposes thercin
set forth.

Given under my hand and ollicial scal, this

My Commission expires: 5_ ] *7

{Epace Selow This Line Ressrved For Lendhl and Recerser)

COUMTY. 1L INDIS
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c UNOFFICIAL COPY
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UNIT NUMBER 2,/5="E™ AND GARAGE -UNIT NUMBER 2/%,1C IN BRISTOL COURY
CONDOMINIUM, &S QELINEATED ON SURVEY OF THE FOLLOWING OESCRIBED REAL
ESTATE (HMEREIN SCFESRRED TO AS MPARCEL"):

PARCEL 1:

ALL OF LOT ™a®™ IN SSLLERGREN®S BRISTOL COURTe BEING A SUBDIVISION OF

PARTS OF LOT 8 AND IO IN _THE OWNER®S PARTITION OF LOTS 30s 31y 32 AND
33 IN THE COUNTY CLERK®! U',‘JISION OF THE NORTN WEST 1/4 OF SECTION 34,
TOWNSHIP 41 NOATHe RANGE 42 ZAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCCROING TQ THE PLAT THEREL‘F RECORDED JUNE 10y 1966 AS OCCUMENT NUMBER
19652990|

P.10N. 09-34-102-045~ 1035 Uf““‘ Vi-€ 871'?0420
P.I.N. 09-34-102-045- 1488 #‘UX( :
PARCEL 23

ALL OF FIRST ADDITION TQ SELLERGREN'S BRLSTOL counr. BEING A
SUSDIVISION OF LAT 5 (INCLUDING THAT PART TAFREGF FALLING IN LOT )} OF
ODECANINI RESUBOIVISION AS RECORDED ON NOVEMEER 7« 1963 AS DOCUMENT
NUMBER 189649430} AND LOT Te EXCEPT THE WEST 3. Te5D FEET THEREOF, I
OWNERS PARTITION QF LQTS 30 31y 32 AND 33 OF CUWMTY CLERX*S DIVISIO

OF THE NORTH WESY )/¢ QF SECTION 34e TOWNSHIP 41 NUATHe RANGE 12 EASE»
OF THE THIRD PRINCIPAL MERIDIAN;

WHICH PLAT OF SURVEY IS ATTACHED AS .EXHIAQLT MC™ TO .THE LECLARATION aﬁn
CONCOMINIUM RECORDED tN THE DFFICE OF THE RECORDER OF DEFLS OF COOK
COUNTYs ILLINOISe AS DOCUMENT NUMBER 22699T74y AND AS AMUNTED BY
DACUMENT NUHBER 243941524 TOGETHER WITH ITS UNDIVIOED PERCENI AGE
INTEREST IN THE COMMON ELEMENT3y ALL IN COOK COUNTYe ILLINOISG

AL5Q:

L
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THIS CONDOMINIUM RIDER is made this ... 3185 ... day of ... }axsh
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trus
“Security [nstﬁumem“) of the same datc given bgr the undersigned (the “Borrower™) to secure Borrower’s Note 10 .......coviree.
Oak Park Trust & Savings Bank . ve
described in the Security Instrument and located at:
ﬂ.l..?....l.!:l.....%’“ﬂrk R1dge.f.I..l.l.:.n.::’.;.a...ﬁ.ﬁﬂ.(:.&.....................................................

of the same date and covering the Properta
corvererierirennn 2400 _Archbury Lane, Y

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

Wi . . A . -
known as Bristol Court Condominium Association

sy R
(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendr further covenant and agree as follows:

A. Condomiuiom Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent/Orcuments. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium roject; (i} by-laws; (iit) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, 2.t dies and assessments imposed pursuant to the Constituent Docunients.

B. Hazard Insurance. S¢ long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy un ti= Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pe.iods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage ' then:

(i) Lender waives the pro7ision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instailenents for hazard iasurance on the Property; and

(ii) Borrower’s obligation under "Zuiform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requird coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice f any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuraice proceeds in lieu of restoration or repair following a loss to the
Property. whether to the unit or to common elemen:=; 2.y proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the 3ecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptabte in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim (or damages, direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of alf or any prst «f the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herety assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrume:it.as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after wo.icz to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

eissrsessenuirerannatuersasts

(i) the abandonment or termination of the Condominium Pro ect, e»cept for abandonment or termination’

required by law in the case of substantiel destruction by fire or other casualty or ir the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if thz provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-managem=iit of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurg ace coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then “er.der may pay them,

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercs! trom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requssting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Anna L. Schorsch

e

MULTISTATE CONDOMINIUM RIDER—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83
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