DY oM EEFICIAL COR By

THIS INSTRUMENT WAS PREPARED BY: LYNN BAUTISTA
STOLE 20! ONE NORTH DEARBORN STREET

CHICAGO, ILLINOIS 60602 ~riCORP @ SAVINGS®
MORTGAGE Corporate Office

One South Dearborn Street
Chicagao, HHinois 60803
Telephone (1 312 877 5000)

LOAN NUMBER: 000942961

THIS MORTQAGE {“Securily Instrument®) is given on
1987 . The morigagor is (MICHAEL, B COLE, BACHELOR $1 6 00
[

)
{"Borrower"). This Seruri)y Instrument is given to Citicorp Savings of Hlinois, A Foderal Savings and Loan Association, which
is organized and existing ur.ter the laws of The United States, and whose address is One South Dearborn Street, Chicago, Minois
806803. ("Lender"). Borrowst Gwes Lender the principal surn of THIRTY ONE THOUSAND AND 00/100
~7 Dollars(U.5.$31,000.00 ). This debt is evidenced
by Borrower's note daled the sar:= date as this Securily Insirurment {"Note”), which provides tor monthly payments, with the
tull debt, if not paid earlier, due and payable on September 1,

This Security Instrument secures to Lender: ((a) tha repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the paymenta! Ziather sums, with inlerost, advanced under paragraph 7 (o protact the security
of this Sacurity instrument; and {c) the performancz ¢ Sorrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby marjzyo, grant and convey 1o Lender the follewing described property lecated
in JOK County, lllinois:

**SER ATTACHED FIDER*#

7130813 PE TOECering

which has the address of 1360 SANDBURG TERRACE #2408-C CHICAGO

[Sireal] Cityl
Hinois 60610 {"Property Address”);

(Zip Codal
TOGETHER WITH ali the improvements now or herealter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and slock and all lixtures now or herealter
& part of the property. All replacements and additions shall also be covered by this Securily Insirument. All of the toregoing
is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully soised ol the estate hereby conveyed and has the right to morigage, grani
and convey tha Property and that the Properly is unencumbored, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cormbunies uniform covenants for national used and non-unilorm covenanis wilh limited varia-
tions by jurisdiction to constitute a uniform securily instrument covering real property.
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Loan Number: 000942961

UNIFORM COVENANRS. per aul Lanfertegvefiyn@ und gfrred | : .
1. Payment of Pri : y A'th alf prfuptlypay. @hen due the prin-

cipal of and interest on the debt evidenved by the Nute nnd nny prepuymont and Inte charges due under the Note.

2. Funda for Taxes and Insurance. Subjoct ta applicable luw or o a written waiver by Lender, Borrower shall pay to
Londur on the day monthly puyments are due under the Note, until the Note is paid in full, a sum ("Funds'™) equal W one-twaelfth
of: () yearly taxes and assessmonts which may nttain priovity ever this Security Instrument; (b) yearly lonsehold payments or
ground rents on the Praperty, ifany; (¢) yourly luvad insurance pramiams; und () yearly morgage insurance premiumas, iffany.
These items are called "escrow ilems." Lender may estimute the Funds due on the bisis of current data and reasonable estimates
future eserow ilems,

‘The Funds shall be held in an institution the degosits or nccounws of which aro insured or guaranteed by o federal or sate
aypency (including Lendor if Londor is such an institution). Lender shadl npply the Funds W puy the escrow ilems. Lender may
not churgu for holding and npplying the Funds, wbyzing the aceosnt o verilying Uie eseruw items, unless Lander pays Bortower
intorest on the Funds and applicable lnw permits Eeader o make such o change. Borrewer and Lender may agiree in writing thut
intorest shill be puid on the Funds, Undess an agreement is made o spplicable law requires intevest W be paid, |ender shad not
be requiced o pay Borrower any interest or sarnings on the Funds and the purpose far which each debil to Lhe Funds was made,
accounting of the Furids showing credits wnd debits W the Funds und the purpese for which each debil to the Funds was made.
The Funds are pledged us addilionul securily for the sums socured by Lhis Security instrument,

If the amount of the Funds held by Lendor, gether with the future monthly payments of Funds payable prior 1o Lthe due
dntes of the escrow itoms, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower's
aption, either promptly repaid W Borvower or credited W Borrower on monthily payments of Funds. I the amount of the Funds
held by Lender i not sufficiont to pny the escrow itoms when due, Bocrowee studt gy o Lender wny amount necessary (o make
up the deficicoey in pae or more panymenls ay reguired by laender.

Ugon piymeriin full of all sums secured by this Security Instrament, Lemder shall prampily tefund W Borrower any Funds
held by Lender. It wige: paragraph 19 the Property is seld or acquinad by Lender, Lender shadf npply, no later than immediately
prior @ the side of the Tripirty or its sequinition by Lender, any Funds held by Lender at the time of upplication as u credit agrinst
application ng o croditGgaingt the sums secured by this Svcurity Instrument.

3. Application of Paymuats. Unloss applicable low provides otherwise, afl pnyments received by Lender under parngraphs
1 und 2 shall be applied: Grst W /afe changes due under the Note; secand, to prepreyment eharges due under the Nole; third, W
amounts payable under parig orh 2; fourth, w interest due; and last, W prineipal due.

4, Charges; Lions, Borrowor shall nay all Lixes, assossments, chioges, ines and impositions attributable w the Property
which may attain priority over this Security fostrumont, and fusefiold payments or graund rents, ifany, Borrower shall pay Uiose
obligations in the munaner provided in pgraph 2, or i not paid in st manner, Bavrower shall pay them on tme direcUy
the persun owed payment. Horrower shull premptly furnish W Lender adl notices of amounts o be paid under tis paragraph,
If Borrower makos these paymoents divectly, Borsower shalb promply furnish w Lender receipts evidencing the puyments,

Borrower shull prompdy discharge any licit whach has priority sver this Seeurity instrument unless Borrower: (n) AETLEH
in wriling to the paymont of the obligution secured by the fien in w manner acceptable ts Eender; (b) contests in pgood faith the
lien by, or dofends uguinst enforeement of Lhe lien in, 2ogal proceedings which in the Lender's epinion operule W prevent the
enfurcemant of the lien or forfeiture of uny purt of the Propertyros (¢ secares from the halder of the lien an agreement satisfue-
tary to Lender subordinuting the lien o this Security Instrun enL. o Lender determines that any part of Ue Property is subject
1o o lien which muy nllain priovily over this Security Insbrument tender may give Borrawer a notice identilying the lien. Bor-
rower shall salisfy the lien or tuke une or more of the acticns 2t furth ubove within 10 duys of tho giving of natice.

5. Huzaard Insurunce. Borrowor shull keop the imprevements edyeoxisting or hereafer erected on the Property insured
ngningt loss by five, huzards included within the term "extendod eoverage”and any other hazards for which Londer requires in-
surance. This insurance shull be maintined in the amounts and for the pelivss that Lender roquires. ‘The insuranes carvier pro-
viding the insurance shnll be chosen by Borrower subject to Lender’s nepcival which shall not be unreasonahbly withheld.

All invurunee policies nnd renewals shalt be neceptable w Lender and shall indtude u standand mortgage clause. Lender shall
have Lhe right to hold the policies and renewals. [ Lander requires, Borrower shatboreinplly give W Lender ull receipts of paid
premiums nnd renowad notices. In the event of loss, Borrowoer shall give prompt notice ww e insurance cacrier amd Lender. Londny
may muke proaf of loss if not made promplly by Borrower,

Unless Lender aund Borrower olherwise iggros in writing, insurance procesds shall be o4 licdto restoration or repavir of the
Property damuyged, if' the rustoration or repair is sconomically feusible nnd Lander's security is ol lessened. I the restoration
or repatir is not economically fusible or Lomder's security woulkd be lestened, tee insurnney procecd’s shall be applicd W the sums
sveurvd by this Security Instrument, whether or ot then due, with any excess pnid 1 Borrower. 1FBarrover abandons the Pro-
perty, or does not answer within 30 days o notice from Lender that the insurance carvier has offored W wete o claim, then Lender
may culloct the insurunce proceeds. Lender muy use the proceeds W cepiir or restore the Praperly or 8 piy sums secured by
Security Instrumont, whather or nol then due. The 3G-dny period will hegin when the notiee is givars

Unless Lender and Borrower otherwise wgroe in wriling, uny upplicistion of proceeds to principal shall not sxbised or postpone
the duo date of the monthly payments reforred W in paengraphs 1 and 2 or change e amount of the payments, IFusies prragraph
19 the Propurty is acquired by Lendor, Bormwer's vight tany indurance policios s procesds rosubling Trom damiyse o the Pro-
porty prior to the nequisition shall puss to Londer to the extent of the sums securad by this Security Instrument immadiniely prior
to Lhe acquisition.

8. I'reservation and Maintenunce of Property; Leassholdds. Borrower shall aat destroy, damage or subsianlially change
the Property, allow the Property o deteriornle or commit waste. [§ this Security Instrument is on u leasehold, Borrower ghall com.
ply with the provisions of the lease, and if Horrower aequires foe tde W thie Property, the leasehold and fee titke shall not Mg
unless Lendor aggroes to Lthe merger in writing.

7. Protoction of Lender's Rights in the Property; Mortgage Ingsurnnce, 1 Borrower tuils to perform Lhe covenants and
agreemunts cunlained in this Security nstrumint, or there is a legad procesding that may significantly affect Lender's rights in
the Property (such as o procecding in bunkrupiey, probate, for condemaation or to enforce laws or regulutions), then Lender may
do and pay for whitever is necessary W protect the vidue of tie Property and Lender's righis in the Property. Lender's actions
may inchale paying iny sums socunsd by i lion which i priarity aver this Securily Insrument, appearing in court, prying reasonable
atinrneys’ foos and entoring on the Property o make repairs, Although Lender may ke aclion under this paragraph 7, Lender
dous not have o do so.

Any sumaunts dishursed by Lender under Whis parmgenph 7 shall become ndditionad debt of Borrewer secured by this Security
{nstrument, Unless Borrower and Lender agree (o other terms of pnyment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest upon notice frum Lender to Borrower requesting payment.
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et sl G P b o\l KoL i sty s,

Borrower shall puy the premiums requirved Lo maintain the insurance in effect until such Lime as the requirement for the
insurance terminates in accordunce with Borrower's and Lender's written agreemoent or applicable law.

8. Inspection. Lender or ity ugent may muke rensonable entives upon und inspections of the Property. Lender
shall give Borrower notice nt the Lime of or prior Lo an inspection specifying reasonable enuse fur the inspection,

8. Condonmadlion. The proceeds of any nward or cliim for dumnges, direct or consequenlinl, in connection with
any condemnution or gther tuking of uny purt of the Property, or for conseyunce in lieu of condemnation, are hereby
assigned and shall be paid Lo lender.

In the event of a wtal taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Boreower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums seeured by this Security Instrament shall be reduced by
the amount of the proceeds mulliplied by the following fractinn: (a) the total umount of the sums secured immedintely
bofore the tuking, divided by (b} the fuir markol valoe of the Praperty imimediately before the taking, Any balunco shall be
paid to Borrower,

Il the propertiy is abandoned by Borrower, ov if, after notice by Lender to Bovrower that the condemnor offers to
make an award or setle a claim for damages, Borrower fuils to respond W Lender within 30 days afler the date the notice is
given, Londer is nuthorized to colleet and apply the procewds, ad ils option, either W restoration or repair of the Property or
tu the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowerotherwise agree in writing any application of proceeds to principal shall not extend or
postpone the due date of the monthly panyments referred W in parigraphs 1and 2 or change the amount of such payments.

10. Borriwer Not Released; Forbearance By loender Not a Waiver. Fxiension of the time for puyment ar
maodification ol amartization of the sums secured by this Security Instrument granted by Lender W any successor in
interest of Borrower siall not operate to release the liability of the original Borrower or Borrewer's successors in interest.
Lender shall not beoesjvired o cammence proceedings agninst any successar in inlerest or refuse to extend time fov
puyment or oLhorwiss aedify amortization of the sums secured by this Security Instrument by reason of nny demand made
by the originul Borrowoer o0 BUrrower's suceessors in inlerest, Any furebearance by Lender in exercising any right or remedy
shull not be n waiver of or proztude the exercise of wny right or remedy.

L1, Succeasors and Ass:grs Yound; Joinl und Several Liability;, Co-Signers. he covenants and agreoments of
this Securily lnstrument shadl Gind and benefit the suceessors and assigns of Lander and Borrower, subject W the provisions
of puragraph 17, Horrowers covonarits sl agreemients shadl be joint nmt severnl. Any Borrower who co-signs this Security
Lnstrument but doos not execule the Nrce: (1) is co-signing this Security Instrument only Lo mortgnge, grant nnd convey
the sums secured by this Security Instrumwantand () agrees that Leader and nny sther Borrower may agroo to extend,
mudify. forbonr or muhke nny accommaodntions with regarl to the terms of this Security Insteument ar the Nole without

that Borrower's consent.

12. Loan Charges. 1f Lthe lunn secured by Ciis Security Instrument is subjecl o u law which sels maximum lLison
churges, und the law is Anally interpreted so thppcthe interst or other loan charges collected or o be collected in
connection with the loan exceed Lthe permitted limits, thegs () any such loan charge shull be reduced by the amount
nucessary to reduce the charge Lo the permitted limiG ard (b)any sums already collected from Borrower which exceeded
permittedd limits will be refunded to Boreower, Lender miy Zhgose to make this refund by reducing the principnl owaed

under the Note or by muking a direct puyment to Borrower, Wadesdund reduces principa), the reduction will be troaled as o
purtinl prepaymont without uny prepayment charge under LooiNate,

13, Legislation Affocting lendor's Rights, [IF enacunent o2 expiration of applicable laes has the effect of
rendering uny prevision of the Note or this Security Instrument unenfiredable nceording to its terms, Lender, ut s option,
muay require immedinto payment in full of w1l suins secured by this Sedarity INstrument and may invoke iny remedies
permitted puragraph 19, ifLendur exercises this option, Lender shall tke the sieps specilied in the second paragraph of
parngraph 17,

14, Noticen. Any notice to Borrower provided fur in 6his Security fostraimcab shall be given by defivering it or by
muiking iL by fiest call mail unless applicable lnw requires use of another methiod 7 7be notice shall be directed Lo Uns
Praperty Address or uny vther address Borrower desigaaton by notice o Lesder. ang oiice W Lender shall be given by
first clags mail o Lender's nddress stated herein or any other address Lender designates by @otice to Borrower, Any notice
provided tor in this Security Instrument shull be deemed o have been given to Borrower arender when given as provided
in this paragraph.

156. Govorning Law; Sevorability. ‘This Sccurity Instrument shall be guverned by federal 0@ nnd the law of the
Jurisdiction in which Lhee Propurty is leented. In the event thal uny provision or clivuse of this Secdrivy listrument or Lhe
Neoto conflicts with applicable law, such vonllict shall not nflect other provisions of the Seeority Insteoment or the Notas
whichcan begiven effect without the contlicting provision. ‘I'o this eml Lhe provisions of Lthis Security Listrament and the
Note are declured Lo be suyvernble,

16, Borrower’s Copy. Borrower shall be given une conlormed copy of the Note and of this Security Instrument.

17. Transfor of the Proporty ur a Beneficial Intorest in HBorower. I it or any part of the Property or any
intrel in it iy sold or trunafureed (ar i n boneficinl interest in Borrower is sold or transfersed and Borrower is not a natural 23
person) withoul Londer's prior written consent, Lender may, at its oplion, requinsd immediale pryment in full of all sums (D
secured by this Security Instrument. However, this option shull nol be exercised by Lender if exercise is prohibited by (D
federal law ns of the date of thix Security Enstrument,

IF Lunder exercises this option, Lender shall give Borrower notice of uccelerstion. The netice shall provide a periodds
ol not fvus than 30 days from the date the netice is delivered or muiled within which Borrower imust puy sl sums secured
by this Svcurity Instrumoent, I Barmwaer il Lo pay (hese sums prioe W the expivation of Lhis period, Tender muay invoke any
remudies permitted by this Security Instrument without further notice s demaoul on Borrower.

18. Borrowor’s Right to Reinstate. If Bucrowoer meets certiin condition, Borrower shall have the right to have
enfurcemont ofthis Security Instrumentdiscontinued it any Lime prioe to the enrliee of (a) Gdays {sr such other peviod an
applicable liw may specify for ceinstatement) before sale of the Properly pursuant Lo any power of snle contained in this
Security Instrument; or (b) entry of u judgement enforeing Lhis Security Instrument. ‘Those conditions are that Borrower:
{u) pays Leader all sumas which Lhen would be due under this Security Instrument and the Note hid nol pecolerntion
veeurred; (b cures any defuull of wny other covenanty or agreoments; (©) pays alb expenses incorred in anfloreing this
Security Inutrument, including, but not limited te, reasenable attorneys’ fees; wnd (d) Lakes such action as Londoer muy
reasonably require to assure that the lien of this Becurity Instrument, Lender's rights in tho Property and Borrowoer's
obligation Lo pay the sumg sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument und the obligations secured horely shadl remnin fully effective us if no accalaration had
vccurred, Howover, this right to reinstale shall not apply in the case of acceleration under the puragraphs 13 or 17,
GINIGOAP SAVINGS FORM 3833C 4747 PAGE 3 OF 4
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NON-UNIFORM COVE 5. efand Banddr i r ] aghed’ as wS:

18, Accalgration, Romodios. tonder ahall give notito 10 Borrowor prior (o accaloration loltowing Borrowor’s broach
ol any covonant or agroemont in this Socurity Instrumont (bul not prior to acceloralion undor paragraphs 13 and 17 untess
applicabla law grovidos atharwiso.}) Tho notice shall spocily: (a) the delault; (b} the action roquired to cure tho dofault;
{c)} a dato, not loss than 30 days from tho date tho notico is givon to Borrowor, by which the delault musi ba curod; and
(d) that failura to curp tho dofaull on or boloro thu date specilied in tho nolicc may rosult in accoloralion of tho sums
sccurod by this Sccurity Insticumont, loreciosure by judicial procooding and salo of the Properly. Tho notico shall fucthor
inlorm Borrowor o! tha right to roinsiate allor accoloration and the right to assert in tho loroclosure procoeding the non-
oxistunco ol a dofault or any olhor defense of Borrowor to accoloeralion and toroclosure. 1l tho daofaull 8 not cured on
or before the dalo specifiod in the nolico. Londor at ils option may require immediate payment in full ol ali suma secured
by this Socurity Inslrumont withowl furthor domand and may lorecloso this Security Inatrument by judicial procooding.
Lendgr shall bo onlitiod \o coiloct all gxpensos incurred in pursuing tho romodios providod in this paragraph 19, inctuding,
bul nol ikmwod 10, reasonablo atiomays’ lves and costs ol utlo ovdonco.

20. Lendoi in Possossion. Upon accelorabon under paragraph 19 or abandonmont ol lthe Proporly and al any lime prior
to tho oxpiration of any period of redemplion foltowiny juchcial salo, Londor (in porson, by agont oc by jdicially appointed rocoiver)
shall bo entrtied to entor upon, tako possession of and manage tho Proporly and to callect the renlts of the Propersty including
thoso pasl duo. Any ronis colleciod by Landar or the racewvor shail bo appliod first 10 paymaont ot the cosis of managemont of
\he Proporly and coliecuion ot renis, including, but not imiled to, rocoivar's foes, pramiums on racoiver's bonds and roasonablo
attorneys’ lees, and then o the sums socured by this Socurty Instrument.

21. Release. Upon paymoni ol all sums socured by this Socunty Instrument, Lender shsll rolease this Secunly Instrumeant
without charpe 1o Borrower. Borrowor shall pay any recordalion caosts.

22. Waver of Homostoad. Borrowar waivos all night of homestoad oxemplion i the Propeorty.

23. Ridors 1o this Socurity Instrument. [t une or mora adors are exaculad by Bosrower and rocordod logether with s
Security Insirument, tho covonanls and agroomonts of cach such ndor shail bo incorporatod nto and shall amend and supplement
the cavonants und agreemonts of the Security Instrument as # ho ndor(s) wore a parnt ol s Socuny Instrument. |Chock ap-

plicable bux{es;,
E] Adjuslable Rate Rior [2_1 Condonunnen Rdor D 2-4 Family Rider
D Gradualod Payment Hidor [:] Plannod Unit Davalopment Rydor

(] omaris) [spocity]

BY SIGNING BELOW, Borrowor accopls and agrnos 1o tho lenng and covenamts comansd w e Socunty insirumont and in dany
rider{s) oxecutod Borrowur aid rocardod with L.

MICHAEL B (DLE “Botrowss -Borrowor
-Borrowor 7, -Borrownt
STATE OF ILLINOIS, Cowl —_ County 88
1, THE UNDERSIGNED . 8 Notary Publc r and lor sad county and slalo, do

heroby certty that MICHAEL B OOLE, BACHFIOR

. porsonaly known lo me 1w be the same Porson{s) whoso nameis)___ . ___ig
subscribed to the loregaing instrumeont, appearod bofore me 1his day in porson, and acknowlodged thal__ . . _he
signed and delivered the said instrument as_____hig = ireo and voluary acl, lor tho uses and purposss therown sel torih,

A
Qiven under my haed and oflicial soal, ihis 7 day ol A"’"’(/ ' 19_.;9__?
My Commigs
"OPF!cm. SEAL” & Pl T //ﬂL
Edward J. Kahs Notary Pubfic

Notary Public, State of Minchs

My Commission Expiras Feb. 15, 19§ Thes Ly Fosana For Londae and Bocoedee)

29.6E0L8
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CONDOMINIUM RIDER CITICORPO SAVINGS®

Corporate Office
One South Dearborn Streat

Chicago, Minois 80603
ACCOUNT #000942961 To 0 12) 877

THIS CONDOMINIUM RIDER is made this 7th day of August .1987 .,
and is incorporated into and shall be deemed to armend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to Citicorp
Savings of lllincis a Federal Savings and Loan Association (the "Lender") cl the same date and covering the Property
described in the Security Instrument and located at:

1360 SANDBURC TERRACE #2408-C, C![-IIC:F;C!)('>1 ILLWI§ 60610
operty AMdtlross
The Properly includes a unil in, logether with an undivided inlerest in the common elements of, a condominium project

known as:
CARL SANDBURG VILLAGE OCONDOMINIUM
{Name of Contlominium Projoct}

{the “Condominium Project”). If the owners associalion or other entity which acts for the Condominium Projec! (lhe
"Owners Associat’on™) holds title to property for the benelit or use of its members or shareholders, the Properly also
includes Borrowo:'s iruerest in the Cwners Association end the uses, proceeds and benehts of Borrower's interest.

CONDOMINUL. COVENANTS. In addilion to the covenants and agreoments made in the Securily Instrument,
Borrower and Lender Iurther covenant and agree as follows:

A. Condominiv.n /)bligations. Borrower shall periorm al! of Borrower's obligations under the Condominium
Project's Gonstituent Documents. The "Constitvent Documents™ are tha: (i) Declaration or any other document which
creates the Condominium Projery; () by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shait
promptly pay, when due, all dues an/i assessments imposad pursuani to the Constituent Documanis.

B. Hazard Insurance. So..ung as the Owners Associalion snaintains, with a generally aceeptad msuranice Carmer, a
"master” or "blankei" policy on the cuncominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periccs,‘and against the hazards Lender requires, including fire and hazards included
within the lerm “extended coveraga,” then:

(i} Lender waives the provision in Jniform Covenant 2 lor the monthly payment to Lender of one-tweltth of
the yearly premium instaliments for hazard insurar.ce on the Property; and

{ii) Borrower’s obligation under Unilorir covenamt 5 to maintain hazard insurance coverage on the Property
is deamed satistied to the extent that the required coveia4e is provided by the Owners Association policy.

Borrower shall give Lender prompt nolice o} any lapse in required hazard insurance coverage.

In the event ot & distribution of hazard insurance orocr»eds in lieu of restoration or repair folluowing & ioss 1o the
Property, whetner to the unit or to common eiemenls, any proceads payable to Borrower are hereby assigned and shall be
paid to Lender tor application to the sums secured by the Security 'astrument, with any excess paid to Borrower.

C. Public Liability inswance. Borrower shall lake such actions as may be reasonable o insure that the Owners
Agsociation maintains a public liability insurance policy acceptable in tram, amount, and extent of coverage to Londer

D. Condemnation. The proceeds of any award or claiim lor damanen, direct or consequential, payable to Barrower in
cannection with any condemnation or other taking ol ail or any part of tne_Froperty, whether oi the urit or of the common
elamants, or for any conveyance in lisu ol condemnation, are hereby assigned ~nd, shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as groviced in Unilarm Covenant 9.

E. Lender's Prior Consant. Borrower shali not, except after notice tn Londer and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{i) The abandornment or termination ol the Condominium Project, exsep. for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or in the Case ol a taking by condemnation or
eminent domain:

(i} any amendment to any provigion ol the Constituen! Documents il the provision izar the express benglil of
Lender;

{itiy termination o} prolessional managemen! and assumption of sel-management oi ths Twners Associalion;
or

fiv) any action which wouid have the etlect ol rendering the public liability insurance cove agz» maimntained by
the Owners Association unacceptable to Lender,

¥. Remedies. |f Borrower does not pay condominium dues and assessments when due, then Lendermay pay therm.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secunty
instrument. Unless Borrower and Lender agree to other lenms of paymaent, these amounts shall bear interest trom the date ot
disbursarnont at the Note rate and shall be payable, wilh interast, upon notice from Lender (o Borrower requoesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 tho torms and provisions contained in this Condominium Rider.

BAAE Y,

MICHAEL B QOLE

MUITISTATE CONDOMINIUM RIDER -— Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
GITICORP SAVINGS FORM 3807A (3/88)
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