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wsvomroseecshd D ETPAEPALLEODY, . 222 menoreese
sAmerican Natio ¥ Bn 0/ C a = hiktago * (“Borrower”).

% This Security instrument is given to The First National Bank of Chicago, which Is a national banking
associatlon, and whose address is One First National Plaza, Chicago, lIlingis 60%70 “Lander'). Borrower
owes Lender the maximum principal sumof Sixty-five thousand & 00/100 —— ===
Dotlars (U.S. $_65,000.00 _ ) or the aggregate unpatd amount of alj lcans made by Lender
pursuant to that certain Equity Cradit Line Agreement ("Agreement’’) of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, If not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
wlill provide the Barrower with a final payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time 1o time (but in no event later than
21 years fram the date hereof) not to exceed the above stated maximum amount outstanding at any one
tima. Al future foans will have the same priority as the original loan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions and modiflcations; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to protect the securlty of this Security Instrument; and (c) the performance of Borrower's
convenants and agreements under this Security instrument and the Agreement. For this purpose, Bor-
rowar doas hereby mortgage, gr&nt ind conveay 10 Lender the following described property located
in o0 — County, iitinois;

*ag Trustee Jnd=r Trust Agreement dated August 3, 1987 and Known as
Trust Number 1£3189-05%

Iot 36 in Helm and ieoman's Subdivision of Block 2 (except the West 48 feet of
the North 125 feet) o€ 3ergman's Subdivision of the West 3/4 of outlot 9 in the
Canal Trustees Subdiviegic of the East 1/2 of Section 29, Township 40 North, Range
14 East of the Third Prinv:ipal Meridian, in Cock County, Illinois.

**and Ronald D. Picur -« Rebecca A. Picur jointly & severally owe,
***and Ronald D. Picur & Febhecca A. Picur

2223 1. Socouthport Chicago
T TEusoy ! iClty) —

Minols 60614 {"Property Address’:

Zip Codo)

TOGETHER WITH alt the Improvements now or neigafter erected on the property, and all easements,
rights, appurtenances, rents, royaities, mineral, ol ant.gas rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. Al rurlacements and additions shalt aiso be covered
by this Security Instrument.All of the foregoing is referradn in this Security instrument as the' ' Propearty.”

which has the addraess of

BORROWER. CQYENANTS that Borrower Is lawfully =sised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property Is unancumbered, except
for encumbrances of record. Borrowsr warrants and will defend generally the title to the Property agalnst
all cialms and_demands, subject to any encumbrances of record. There is a prior mortgage from
Borrowerto___ENBC dated _8./4/87 andrecordedasdocument number_lﬂ_gl -7.

COOK COUNTY. ILLINUIG
FILED FOR RECORD

1997 AUG 1O PM 1: 58 87439833

COVENANTS. Borrower and Lendar covenant and agree as follows:
1. Payment of Principal and Interest. Barrower shall promptly pay when due the princioal of and Inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applled to the annual tee, then to
bllled and unpaid interest, then to principal, and then to accrued and unbilled interest,

3. Charges; Liens. Borrower shall pay all taxes, assessmentis, charges, fines and impositions attribut-
able to the Property which may attain priority over this Securlty Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contests in good taith the lien by, or
delends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the en or forfelture of any part of the Property; or {c) secures from the halder
of the llen an agraement satisfactory to Lender subordinating the lien to this Security Instrument. {f
Lender determines that any pan of the Property is subject to a tten which may attain priority aver this
Securlty lnstrument, Lender man give Borrower & notice identifying the lian. Borrower shall satisfy the
lian or take one or more of the aclions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Bqrrawar|s FFIJ; ‘mplhmh‘mts cow“ hereaftar erected on the
Property insured against Yogds g, hazardsl i in - “extfanded coverage' and any
other hazards for which Lender reguires insurance. This insurance shall be maintained in the amounts

and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the poticles and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and renewal notices. In the event of loss,
Borrower shall glve prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptiy by Borrower.

Unless Lender and Borrowser otherwise agree in writing, insurance proceeds shail be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s
security is not iessened. If the restoration or repair is not economically feasible or Lender's security
would be lessaened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

If under paragrapt: 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting rom damage to tha Property prior to the acquisition shall pass to Lender to the
extant of the sums sqcti.red by this Security instrument immediately prior to the acquisition.

S. Preservation and Av/-tenance of Property; Leasshoids. Borrower shail not destroy, damage or
substantially change the °tunerty, allow the Property to deterlorate or commit waste. If this Security
Instrument is on a leaseholu, Larrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Propenty, the leasehold and fee title shall not merge unless Lender agrees to the

merger in writing.

8. Protection of Lender’s Rights hi '« Property. If Borrower fails to perform the covenants and agree-
ments cantained in this Security Instrurent, or there |8 a tegal proceeding that may significantly affect
Lender's rights in the Property (such az a nroceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender riay do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the froperty. Lender's actions may include paying any sums
secured by a lien which has priority over this So7urity Instrument, appearing in court, paying reasonable
attorney's fees and entering on the Property to make rapairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this parigraph shall become additional debt of Borrower
seacured by this Security Instrument. Unless Borrower and | .ander agree to other terms of payment, these
amounts shall bear interest from the date of disbursemsi? at the Agreement rate and shall be payable,
with Interest, upon notice from Lender to Borrower requestirg payment.

7. Inspection. Lender or its agent may make reasonable entrias uoon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspectivn spectiying reasonable cause for
the inspection.

8. Condemnation. The procesds of any award or claim for damages, direct or consequential, in con-
naction with any condemnation or other taking of any part of the Propart« or for conveyance in lieu of
condemnation, are herseby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied o the. sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower In 1he event of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, thc 3..ms secured by this
Security Instrument shall be reduced by the amount of the Pgoceeds muitiplied by tn~ tollowing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by {5 the falr market
value of the Property immediately before the taking. Any balance shall be paid to Boyic wvar.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collact and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

9. Borrowsr Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate o reiease the liabllity of the original Borrower or Bor-
rower’s successors in interest. Lender shalt not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secursad by this Security Instrument by reason of any demand made by the original Borrowar or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or praciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and PRy
agreements of this Security Instrument shall bind and beneflt the successors and assigns of Lender and X
Borrawer, subject to the provisions of paragraph 16. Borrower's covenants and agreements shail be joint
and several. Any Borrower who co-signs this Security instrument but does not execute the Agreement:

(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums

2o 3D033 {revised, 4/86)




secured by this SecurltuJNnQ:EEJ)leQJAI—henQ Q R Xer Borrower may agree to

extend, modify, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower’s consent.

11. Loan Charges. If the loan secured by this Securily Instrumeant is subjact to a taw which sets max-
imum loan charges, and that law Is tinally interpreted so that the interest or other loan charges coliected
or to be collecled in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shali be reduced by the amount necessary lc reduce the charge to the permitted iimit; and (b) any sums
afready collected from Borrower which exceeded parmitted limits will be retunded to Borrowsr, Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation Atfecting Lender's Rights. |f enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in futt of all sums secured by thls Security
Instrument and may invoke any remedies permitted by paragraph 19. |If Lander exercises this option,
Lender shall take the slaps specilied in the second paragraph of paragraph 16.

13. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicabie law requires use of another method. The notice
shall be direct<d to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lerdsr shall be given by first class mail to Lender's address staled herein or any other
address Lender designates by notice to Borrower. Any nolice provided for in this Security Instrument
shall be deemed to-uve been given to Borrower or Lender when given as provided in this paragraph.

14. Gaverning Law; ziavorability. This Security Instrument shall be governed by federal law and the law
of tllinols. In the event that-any provision or clause of this Security Instrumenl or the Agreement conflicts
with applicabie law, such ~onflict shali not affact other provislons of this Security Instrument or the
Agreement which can be givin effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Ag/eement are declared to be severable,

15, Borrower's Copy. Each Borrower-chall be given one conformed copy of the Agreement and of this
Seaecurity instrument.

16. Transafer of the Property or a Benaufirlal Interest in Borrower; Due on Sale. il all or any part of the
Property or any interest In it is sold or trarsfnerad (or if a beneficial interest in Borrower is sold or trans-
ferred and Borrower is not a natural persor'-without Lender's prior written consgent, Lender rnay. at
its option, require immediate payment in full Of a8'sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if e: ercise is prohibited by federal law as of the date of this
Security Instrument.

It Lender exercisas this option, Lender shall give Bcrower notice of acceleration. The notice shall
provide a period ot not less than 30 days from the date ipe nolice is detivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrumart if Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitied by this Securily instrument
without further naotice or demand on Borrower.

17. Borrower's Right to Relnstate. |f Borrower maeets cartaln conaitions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any YYme prior 1o the entry of a judgment
enforcing this Security Instrument. Those conditions are thal Borrowar:4a) pays Lender all sums which
then would be due under thig Securlty instrument and the Agreementnad'no acceleration occurred; (b)
cures any default of any other covenanis or agreements; (¢} pays all expenies tncurred in enforcing this
Security instrument, including, but not limited to, reascnable attorneys’ ises: {1} takes such action as
Lender may reasonably require to assura that the lien of this Security Instrunen?, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security 1iist. ument shall continue
unchanged; and (e} not use this provision more fraguently than once evuns five years. Upon
reinstatement by Borrowaer, this Security Instrument and the obligations secured heveby shall remain
fully effective as If no accetleration had occurred. However, this right to reinstate shali.rot apply in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provislon of any prior mortgage,
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s breach of any covenant or agreement in this Security instrument (but not prior toc acceleration
under paragraphs 12 and 16 unfess applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith belief that the prospect of payment or performance is impaired. The notice shail specify: (a) the
default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on-or
before the date specified in the natice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a detault or any other defense of Borrower to acceleration and forectosure. it the
defauit Is not cured, or the reason tor the belief that the prospect of payment or performance is Impalred is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without turther demand and may foreclose
this Security Inatrument by judicial proceeding. Lender shall be entitied to coliect all expenses incurred In
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of titie evidence.

-3-
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20, Loncer I Posseesionubbhb{el s e biolaon (@fack Esbntrent ot the property and a

any time prior to the explration of any period of redemption following judicial sale, Lender (in person, by
agent or by judiclaily appointed receiver) shall be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lendsr or the receiver shall be apptlied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on recelver's bonds and
reasonabile attorneys’ fees, and then to the sums secured by this Security instrument.

21. Release. Upon payment of alt sums secured by this Security instrument, Lender shall retease this
Security Instrument without charge to Borrower.

22. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

23. Riders 1o this Security instrument. If one or more riders are executed by Borrower and recorded

ogether with this Security Instrument, the covenants and agreements of each such rider shall be
orporated Into and shall amend and supptement the covenants and agreements of this Security
trument as if the rider(s) were a part of this Security Instrument.

>
8
E gv SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
i

urity Instrument and in any rider(s) executed by Borrower and recorded with it.
rican National Bank and Trust Company of Chicaqo, as Trustee Under

st Agreerent Dated August 3, 1987 and Known as Trust Number 103189-
St

»Bateeanc

X X
President Secretary

ﬁmuﬁ*mﬂWUMﬁxfﬁ?Mwmmﬁ
e
This Document Prepared By: |Kathleen A. Lepper
The First National Bank of Chicago
Zauity Credit Center
Ure’ First National Plaza - 0482
Chicago, IL 60670

BOX 333-GG F

STATE OF ILLINOIS, Ccuritv ss:

L, . @ Notary Publir. ir, and for said county and state, do
hereby certity that — .
personally known to me to be the same personis) whose name{gy ._________subscribed to the
foregoing instrument, appeared before me this day in person, and ackr.owledged that
signed and delivered the sald instrument as free ana v:luntary act, for the uses and
purposes therein set forth,

Given under my hand and official seal, this day of __ =19 .
My Commiasion expires;

Notary Publle [¢

3D033 (revised, 4/68)




PY
VIR IR

J

¢O

v

UNOFFICIAL

87439833

BOET o g
L p fagas . UV PP NP L a sl P NS TR ¥ UV T
. y -
61 (1Y Lan ._\.v. : Jo Arcp 0saqe € PEHRIPU B Py Wi ALis sgpun muukﬂu
A . Slaiil noarms 0 N

. . 310} 3 utsiyy sovodand de sxn a1 10) h&dﬂ..b.q‘ = uunm_.t.m. nn...»nﬂn.m..cnu PIES JO 10
MTIUOOL puE Soap Sy W pur 136 MFILINON pUE 20 UMmo sy se uotunay s a1 dvedwor) pres o) ess aresodios Jyr Xy prp “iued
Tty DIES g0 qeas mieandios sl jo uripolsns se Y 3T paipopmouyae Al pue T AITIIITIG AUCLI Sy paws 241 PUE 11207 138 wiagayy
wsodind pur sosn sy A0} CPIRSII0IT se aaisna] se “Auedinoy pres jo aoe .fﬁﬂ..—.wbﬂ.hw TUC AL LRIERYOIA: PR 32T UmO H1atyy
FEIUDUNSISUL DIy uig) PIAINIP pUC PaUR Asys Jeg PIIPIOUNIT pur titvsiad uy Sep syl o =30J2q pasradde - dfasnsodsos CAICT I
tuRIsIssy” PUET 1HapIsasg-50i y 1y0ns se IIUIRASUL SUoSatap a1y o PIGLIDKRS 31T SO0 3504w 4l as0d SWITS 2171 4 03 S 0) Umouy Afrewossad
BIW O Cauwdiuey pivs o .Cm,:uu.vm._ BIBISISSY (u“\ Rl . - )mw . UV CODYINHDY SO ANV L8108 L NV
TNEE TENOILEN NFIYIIE sy 3o IUIPISIIg-Ion g Tl e : E; A Y CAALLYAD ASIHIH (04
TPIESaIT areag s uy *Aunory pres H0} PUT Ut MqQng ATRION B - - - : PR |
NOSCinvg viny

s} NOOD 10 AUINI0D
— {SIOXNETE 30 ALVIS

NiCeA Ly jubicreny,

ANILLY

ig

V.,
tl\\l\l\\\w\\ 1pbosiad 1ou pue nvseiope se wasn LSy
ODVDIHD 40 ANvdIOY ¢ E

NY MNYE TINOLLYN NYDEINY

(UILLLIm INOGR 155G IBDA pUT dep an TAITIOI23G TURISIISY N1t AQ paisone Poe paxie
DIUN20Y oq v (Es rerad ey 1! PUE "SILODIGI-201 8 Iucisiesy 10 FIUIPIRIIL-201 | $1 jO Juo iq pIulis aq o1 syrasatd AL pasiEy STy CprEes
ST ST aosni ) se g apeucsiod you TODYITHDY) Ay ANVAROT) 1504 ] asv ANYH TYNOLLVY NYIMARY " JOIHTHAL SSINLIM NY

“AUE 1 stouesend ayp Jo Alpgey reuosuad s
2230pila 01 gonar Ag 0 popraoad sjou PIES U1 DUY Clatay lauuewn JH1 U1 "PANEIL AGIISY uarg 243 JO IUITAIIIONS I Sq Jo2ump icamied s
40} PALIAUOY AGaIoY samursid 31 01 A[210% 57T jreYys I3PUnILY Juin e FRUPNGIPUL AUT JO SIHIMO 10 230M0 Y1 pu® 20U pres

10 LPOY [FE31 S "PauIIIuey sap Arroeied o eongy Jo ivedwony snay puw AURE [EUCIIEN UTILLWY PIVS pUT LIOSoI0ns 1
I A ST Jv) 05 ey puw TRPUNSLSY AL TS 10yl Ane Sunoren FRIIIY 20 mou :oﬂuumf ALAD Aq pue 3ozeiiopy AQ paarem
3Ulag CAUE B oiupqer yons U2 "patmuva) aazay porjdun 10 ssaidxs Y2 WweTas0d Aue waojad 01 10 TIIPUNIIIY Auioay
AUE IO CUOXIIYL ML Aeur leyl 15> Tioriue g0 2108 pres syy sed op Affeuosiad aeryy jo Avedwrony 1su g pue AUeH [EUCtIE)]
PI¥s 40 30 A 1014 pres 2y uo SupngErn duve Juneaso se ponnsaod 30 [TEYS pIUTEIBoD 310U Pres ut 4o Utaioy Jungiou vt

—1IPUN SiSSadxa 51 pUR T atral et STY1 21N2axs o1 LLoyIne puw tomod ] sossaesod 1 1R Siuelresm AQalay “oFeENyD) jo suedor
PUT Yueq [CUONCY wedLMUY Pivs juv, IISTU [ 43NS ¢ 1§ U1 Patsaa pae wodn PALLIIUOY AlioyInE pue samod YT JO HTI2%3 12 m
SE aENa ] se anq speuosad ou ‘odesyy Jo Aveduiory L) pue yurg [EUonEs. upNLwy Mp iq PAnsaxs s iﬂg: »

T o e A £ 1 £ sy o st W Byl e s e e ns o




