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MORTGAGE Messolo:

= THIS INDENTURE WITNESSETH: That the undersigned ...

‘A ONESIMO GUERECA AND AURELIA GUERECA, HIS WIFE
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bt the City of Chicago Counly of Cock ey State of lilinois,
DNunereinatier referved to as the Morigagor, doecs hereby Mortgage and Warrant to

-

oo DAMEN SAVINGS AND LOAN ABSOCIATION

o
yeid corporstion organized and exisiing under the laws of the Slate of Illinols, hereinafier referred to as the Mortgagee, tho fol-

lowing real esiate, situaled In the County of COOK in the Btats of Illinois, to wit:

Lot 15 in Block 21 in Walsh and McMullen's Subdivision 1iun the South 3/4 of
the South Basuy Y% of Section 20, Township 39 North, Range 14, East of the
Third Prinecipzl Meridian, in Cook County, Illinois.; k.

2042 South May, fhiecago, Illinoils 60608
Permanent Index #1:-20-429-0G6 12 ) m
HCO,,.
M

"This mortgageC Qun T, \Pates the Affidavit of Occupancy dated
July 27, 1987.'F!LEGD ux‘héﬁﬂg&

1987 AUG 10 PW. 2 22 87439871

TOGETHER with all bulldings, !mprovements, fixtures . nppurienances now or hereafter eroctad thereon, Including al!
apparatus, equipment, fixtures or articles, whether In single ‘uniU or centrally controlled, used to supply heat, gas, air con-
ditioning, water, light, power, refrigeration, veniiiation or o herwise and any olher thing now or hereafter thereln or thereon
the furnishing of which by lessors to leasess is customary or appieprinte, including screens, window phades, storm doors and
windows, fioor ecoverings, screen doors, venetlun blinds, in-a-docr beds, awnings, stoves and water heaters [all of which nre
declared to be a part of said real estate whether physically atiachea (nereto or not); and also together with all sasements and
the rents, lssues and profits of sald premises which are hereby pledzey, ussigned, tranasferred and set over unto the Mortgageo.

TO HAVE AND. TO HOLD all of sald property unle sald Morigages f cever, for the uses hereln set forth, free from all
rights and benclits under ithe Homestead Exempiion Laws of ihe State of I'iirols, which sald righta and banefits sald Mortgagor

does hereby releass and walve.
TO SECURE the payment of a ceriain Indebledness from the Morigagor o .nv Mortgagee evidenced by a note made by

the Mortgsgor in favor of the Mortgages, bearing even date herewith in the sun: of. . T oI T oo T oo onosm

| SEVENTEEN THOUSAND AND NO/100------o--msnizzzziss’ Tothrs 8., 172000.00, L1t note, 3
together with interest thereon as provided by said note, Is payable in monthly installmentr'a? , CT T T 0D sortribvotrasbueiiodot Lo
TWO HUNDRED TWENTY TWO AND 31/100 or more---—-—--—--w=—-= 4, oo ('222“3lormqre%

]

' - -y

on the ... B8t ... day of each month, commenclng with .S.¢ptemher 1, 1987  \aui the entire sum i pald. b

1t is further agreed and understood by and between the parties hereto that should the above Jesc ib>.d real eatate, at any
Ume hereatter, be a0ld or Uitle thereto transferred by deed of conveyance or by operation of law, then !¢ amount of principa)
balance then remalning due secured by this mortgage shall become immediately due and payable at aiy drme hereafter pt the
option of the owner or holder of this mortgage. Acceptance of any menthly Installment payments on accovi:l-af sald obligation
by the owner or holder of this mortgage ahall not, in any way, tonstitute a walver by the owner or hoidi.r «f this opiion to
accolerate the payment of the entire obligation secured by this mortgage. .

To secure performance of the other sgreaments in said note, which are herebgsincorparated hersin and msds a part hercof,
and which provide, among other things, for an additional monthly payment of onedwelith 13th) of the estimated annual laxes,
sssesaments, (nsurance premiums and other charges upon the morignged premises. And t8%secure pomsible fulure advances os
hereinafter provided and to secure the performance of the Mortgakor's covenanis herein contalned.

A, THE MORTGAGOR COVENANTS:

(1) To pay immediately when due and payable nll general taxes, apecial taxes, special assessments, water charges, scwer,
service charges and other laxes and charges sgainst sald property, Including those heretofore due, (the monthly payments pro-
vided by said nole in anlicipation of such taxes and charges to be applied thereto), and to furnish the Mortgagee, upon reguest,

with lhe original or duplicate receipts therefor.

12) To keep the Improvements now or hereafier situated upon ssld premises Insursd against loss or damage by fire, Jight-
ning, windstorm and such other hazards, including labllity under laws relating to intoxicating llquors and including hazards not
now contemplated, 83 the Mortgagee may reasonably require to be insured against, under policies providing for payment by
the Insurance companies of moneys sulficlent elther to pay the cost of replacing or repalring the same or to pay in full the
indebtedness secured hereby, in such ¢companles, through such agents or brokers, and in such form as shall be satisfactory to the
Mortgagee. Such insurance policies, Including additional and renewal policies shall be delivered to and kept by the Mortgagee
and shall contain a ctlause nl!’s!actory to the Mortgagee making them payable to the Morigagee as its interest may appear.

tepalr, restore or rebulld any bulldings or improvements now or hereafter an the premises which may

{3} To promptl,
estroyed; to Keep said premises in good condition and repair, And free from any mechanic’s or other lien

become damaged or

or claim of lien not expressly subordinsted to the lien hereol; not to sutfer or permit any unlawful use of or any nuisance to
exist on aald property nor to diminish nor impair its value by any act or omission to act; to comply with all requirements of
law with respect to the moartgaged premises and the use thereof;

(4) That if the Mortgagor shall procure contracts of insurance upon his life and disability Insurance for loss of time by
accldental injury or sickness, or eilher such coptracl, making the Mortgagee assignee thereunder, the Mortgagee may pay - the
premiums for such lnsurunce and Add said psyments to the prinipal indebledness secured by this morigage to be repaid in
the same manner and without changing the umount of the monthiy payments, unless such change is by mulua) consent.
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B. MORTGAGOR FURTHER COVENANTS:

(1) That in the case of fallure to perform sny of the covenants herein, the Morigagee may do on the Mortgagor's behalf
everything so covenanted; that the Mortgagee may also do any act It may deem necessary to prolect the lien hereof; that the
Mortgagor will repay upon demand any moneys paid or disbursed by the Mortgagee for any of the above purposes and such
moneys together with inierest thereon at the highest rate for which it Is then lawful to eonisct shall become so much additional
indebtedness hereby secured and may be inciuded in any decree fureclosing this morigage and be pald cut of the rents or pro-
ceeds of sale of said premises if not otherwise pald; that tt shall not be ubligatory upon the Mortgagee to inquire into the
validity of any lien, encumbrance, or clalm in advancing moneys as above Buthorized, but noihing herein coniained shall be
construed as requiring the Mortgagee to advance any moneys for any purpose nor to do any act hereundcr; and that Mortgagee
shall not incur any petsonal lability because of anything It may do or emit to do hersunder;

2) That it is the intent hereof to secure psyment of sald note whether the entire smount shall have been advanced to
the Mortgagor at the date hereof or at a Iater date, or having been asdvanced, shall have been repaid in part and further ad-
vances made at & later date, which advances shall In no event cperasie to make the principal sum of the indebtedness greater
than the original principal amount plus sny amount or amounts that may be added to the mortgage indebtedness under the
terms of this mortgage for the purpose of proteciing the security and for the purpose of paying premiums under Section A(4)
above, or fur either purpose;

(3} That time Is of the essence hereof, and if default be made in performance of any covenant herein contained or in
moking any payment under said note or obligation or any extension or renewal thereof, or if proceedings be instituted to
enforce any olher lien or charge upon any said properiy, or upon the ffling of a proceeding In bankruptcy by or agsinst the
Mortgagor, of if ithe Morigagor shall make an assighment for the benefit of his creditors or if his property be placed under
control of or in custody of any court or officer of the government, or if the Morigagor abandon any of said property, then and
in any of said events, the Morigagee 5 hereby authorized and empowered, at its option, and without affecting the lien here-
by created or the priority of said lien or any right of the Morigsgee hersunder, to declare, without notice all sums sec
hereby immediately <vn and payable, whether or not such deizult be remedied by Mortgagor, and apply, toward the payment
of said morigage infcbyirdness any Indebtedness of the Mortgsges to the Morigagor, and said Mortgagee may also immediately
procce;ﬂ to forvclose ulJ' mortgage, and in any foreciosure a asls may be made of the premises enmssse without otfering the
several ports separately;

{41 That upon the cornmencement of any foreclosure procesding hereunder, the court in which such bill is filed may st
any time, and without nolic: ‘a the Morigager, or any party claiming under him, sppoint a recelver with power to manage
and rent and to collect the rests, Istues and profits of sald premises during the pendency of such foreclosure suit and the
statutory period of redempdcs, wnd such rents, issues and profits, when collected, may be applied before as well a3 after the
Moster's sale, toward the payment of the indebtedness, costs, taxes, insurance or other items neceasary for the protection and
prescrvation of the property, inciuZing the expenses of such recelvership, or on any deficlency decree whether there te » de-
cree therefur in person am or no¢ rach receiver may elect to terminate any leaze junior to the lien hereof; and upon fore-
¢losure of said premises, there shall (e allowed and included as an additional indeb ess in the decree of aale all expenditures
snd expenses together with interest tr~.eon st the rate of seven per cent (7%} per annum, which may be pald or incurred by
or on behalf uf the Morigngee and aecemed by the Mortgagee {o be reasonably necessary either {o prosecute such suit or to
evidence to bidders st any ssle held purruari tn such decree the true title to or value of sald premiaes; all of which aforesaid
smounts together with interest ss hereli. gr.rided shall be immediately due and payable by tbhe Mortgagor in cgqnnection
with (a} any proceeding including probate ~r bankrupicy proceedings to which either party hereio shall be a party by reason
of this morigage or the note hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereot
after the accrual of the right to foreclose, whither or not attually commenced; or (¢} preparations for the defense of or in-
tervention in any suit or proceeding or any throstem>d or contemplated sult or proceeding which might affect the premises
or the security hereof, whether or not actually conuneiaced. In the avent of a foreclosure sale of said premises there shall first
be pald out of the proceeds thereof all of the aforv=. !tems.

IN WITNESS WHEREOF, the undersigned have her“:oto set their bands and seals this 3lst

e A B 10...§.Z..

(smary 0u’ (U %"W’
(SEAL) AG §W&wa§é‘ém$m§

STATE OF ILLINOIS
BS.
COUNTY OF Logk ;

f .....Kenneth D. VAnek wwnws @ Notary Public iy and for sald county, in the State sforesald,

DO HEREBY CERTIFY that A
_Aurelis Guereca, his wile

persﬁna.lly knou'n;“to me to be the same person(s) whose name(s) RX {are) subseribed ¢ e foregoing instrument, appeared
before me this dey in person and acknowledged that t..hGY.. signed, sealed and. telivered the sald Instrument as

v thedir . free and voluntary act, for ths uses and purposes set forth, inclvany the relemss and waiver
he right ot homestead.

GIVEN under my hand and Nota_riat S:al. this : day of

) *OFFIQAL SEAL”
KENNETH D. VANEK

Notary Public, State of Hlinois  §.

My Commission Expires..... .M. Commission Expions 2/14/88_§ This instrument was prepared by:

ATl ol lf \lf il el vt et o

Damen Savings and Loan Association
5100 South Damen Avenue, Chicago, tI.
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