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CONSUMER REVOLVING CREDIT MORTGAGE

THIS MORTGAGE is datod as of July 27 19 87 , and s between
JOHN W. STICE and LINDA M. STICE, his wife

GOLE TAYLOR BANK/FORD CITY
7601 South Cicera Avenue Chicago, 1lllinoie  (“Bank™.

WITNESSETH:

(Borrower"') and

an lllinois Banking Corporation jovuted at

Berrower has executed a Revolving Credit Note dated as of the date of this Mortgage, payable to the order of the Bank (*Nete’) in the prin-
NINETEEN THOUSAND FIVE HUNDRED AND NO/100---------=-cn~-ccccmeemcomcemancax

cipal umount of

Dollars (3 19,500.00 ), payable on the day five years after the date of the Noto. Interest on the unpaid principal
balance of the Nate shall accrue st the rate of ohe percent rer annuin in excess of the Variable Rate Index as hereinafrer defined. Interest on the
unpaid principal balunce of the Note shall be increased to the rate of five percent (5%) in excess of the Variable Rate Index then in effect, after
maturity of the Note or upon Defuult under the Note or this Mortgage. Interest which uecrues on the Note is payable monihly commencing

August 30 19 87 . and on the same day of each and every successive month thereafter, until the

Note is fully paid, with a yiael payment of all accrued interest due at maturity.
To secure payment ofinv Indebtedness evidenced by the Note¢ and the hereinalter defined Ligbilities, Barrower does by these prescnts CON-
VEY and MORTGAGE unto 'dank, all of Borrower's vstute, right, title and interest in the real estste situsted, lying and being in the Counly of

8ROk Uead Slate of Elinols, legglly described as .

Lot 5 and the /Ezst 5 feet of Lot 6 in Block 5 in Mitchell's

e Addition to Clarkiale being a asubdivision of the Noxth 1/2 of
the South East 1/4 of Section 35, Township 38 North, Range 13

_East of the Third Priacipal Meridian, in Cook County, Illinois.

-, which is referred to herein as the "Premises’, together with all imprave-
ments, buildings, tenements, hereditaments, appurtenances, gas, oil, mipcly, casements located in, on, over or undes the Premisos, and al) 1ypos
and kinds of fixtures, including withouat lmitation, all of the foregomg ased (o supply heat, gas, ir conditioning, watet, ighl, power, refligeration
or ventilation (whether single units v centrally controlled} and ail scrvens, window shades, stoem doors and windows, floor COVErigs, kWinings,
stoves and water fegters, whetlier now on the Prenuses or herealter crecicd ustalled or placed on o1 in the Premises, The Torogoing items are aadl
shall be deemed v part of the Premises snd a pottion of the sceurity for Lie Lirbiligies us between the periies hereto and gl pessons claiming by,
through or under them. ey . &‘_\
The Permanent Index Number of the Premises is ___. _19- QQZ&QQ:'_QLQ;QQDQ__@:@._.L B

The common address of the Premises is ... 3511 _West 83rd _Plare “w.Chicago, Illipois

The Note evidences a Vrevolving credit” as defined an [inen Revised Statues Chapiees 17, Paragraph 6405 The llen of this Mortgage secures
paymont of uny cxdsting tndebledacss und future ndvances mnde pursuant to the Notepdd the seme extent as if auch future advances were muode on
the date ot the execution of this Mortare, without regard 1o whether ot not there is any udance made at the time this Moregage is executed and
without regurd to whether ur nat there is any indebtedness outstunding ot the thne any advon e 13 mede.

Furthor, #orrowor does heicby pledge snd assign to Bank, ab) leases, weitten or verbal conti assues and profits of the Prenises, incheding
without limitation, all rents, issues, profits, revenues, royalties, bonuses, rights and beaetis due peanle vr accruing, and all deposits of money a5
udvance rent or for security, under any and all present and future leases of the Premises, together viaticthe right, but not the abligation, to cotlect,
woceive, demand, sue for and recaver the ssme when due or payable. Bank by acceptance of this Morggoge parees, us a personal covenant applicable
to Borrower only, and not as s limitation or condition hereof and not available to unyone other than dor ower, that until 4 Default, as hereinafter
detined, shaull accur or an ovent shalt aceur, whick under the terms hereof shali give (0 Bank the 1ight (o fotectose this Mortgage, Borrower may
calteet, receive and epjay such avails.

Further, Borrower doces hereby evxpressly waive and release all nghts snd benefits undes and by virtue Of e Hemestead Exemption Laws of
the Stute ot Hinois.

This Mortguge has been mude, execuled and delivered to Bank in . _Chicago,. . Lllineds . . . . . .. . .
and shall be construed in accordunce with the internal laws of the State of [linows. Wherever possible, cach provision of this Mortgage shall by
interpreted 1 such muanner as to be effuctive and valid under applicable law. IF any provisions of this Morigage are protubited by or determined
ta be invalid under applicable law, such provisions shall be ineffective to the extent of such prohibitions or invalidity, ¥ hout invahidating the
remainder of such provisions or the remaining provisions of this Maortgage,

In executing and delivering this Mortgage, the Borrower agrevs (o the terms and provisions of this Morlgage, includi=s 25 terms and pro.
visjons un the reverse side of this Mortgage witich are incorporated hes cference.

WETNESS HBorrower has exceuted and delivered this Mortgage a$af the da

STATE OF ILLINOIS )
COUNTY OF _._Cgok .mmf

f, Vicki L. Makowka —rmame e eneee @ Notary Public in und for suid County, in the Stsle eforesaid, do hereby
certify that JOHN W. STICE B o ana _._ . LINDA M. STICE, his wife

personally known {0 ine Lo be the same pessoi(s) whose nagmes ate subseribed to the fategoing insirument as such respectively, apprared belore
me thin dgy in person gnd acknowledged that they signed and delivered the said wnstrument as theis own free and voluntary sct fof the uses and
putpoyes theeeln sel farth.

Civen under my hand and notarial seal tius 27¢ch dayol .. J_U.!-l._._-.__ e e e ame ey

_ a&g_l--c__ K R m_&‘c%)—-’

SUTARY PUBLIC RETURN TO: Carole Mitchell

12/24 1y B8 Ve 4COLE TAYLOR BANK/FORD CITY
%y :760l South Cicero Avenue

Chicago, 1L 60652

BOX 833-GCG L 332

My Commission Expires:
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Furthe;. Berrowel;'cEvcn’mu and ll;recs as follows: buil
. Borrower shall (a) promptly repair, restore or rebuild any buildings o improyements now or hereafter on the Premises which may be-
come damaged or be destroyed; (b) kecg.thc Premises lnﬁu;gn on| 1d MrMout waste, and, except for this Mortgage, free fromyll'lv
encumbrances, mcé{iug_c‘ﬁl g or-othendiens or cleims { ensXc y When due any indebtedness which may be recured by & lien or charge on
the Premises, and upok Mquest exhibit “m‘%{ﬂﬂ?g angq of the, qm@(@;h ey 20) Spniy ;,d) complete within g ressonable time any
building or buildings now or at any time in procdss of erection” upan tHe Premises; (e compl‘r ith all requitements of all laws or municipal
ordinances with respect to the Premises.and thoese of the Premises; {f) refraln from impairing or di ishing the wvalue.of ths Fredildds.tv 250 |
2. Bosrower shall pay. when due and before any penalty attaches. all genepul taxes, spacial taxes, special asspssmenty, water chasges, drain-
age chargep, scwer service chazges, and other charges against the Premises, Borrower shall, upon writien request, firnlsh to Bank duplicats paid
receipts for such taxes, assessments and charges. To prevent Defauit hercunder R rrpwer. phall po "’»fv“- Tios Lo such tax, assessment or charge
becoming delinguent under protest, in the manner provided by statute, any lak; a‘sslzssméh'r.'m chl.rgyé \s*hd:% wit mey desire tocontesy,r i 5
3. Upon the request of Bank, Borrower shall deliver to Bank all origina® teases of gl pr any portion of the Premises, together with assign-
menis gfgsuch leases from Bartower J Bonk, which wssignments shall bt in form and stbstaner Shlislactory b0 Bank: Bomower shall-not prociare;..
permit nor accept any prepayment, discharge or compromise of 3ny rent nor release any tehant from any obligation, at any time while the in-
" debtedness secured hereby remains uppaid, without Bank's writlegcpnyenty,c 11w
+ 4, Any awards of damage resulting from vondemnotion proceedings, exervise of the power of eminent domain, or the taking of the
¢ Premises for public use, are heteby trunstened, assigned and shall be pad 10 Bynk and 1he procecds o1 any part thereof may be applied by Bank,
after the payfietnt S 4l 67 #5 expintes) including ‘vosteand atttimeys' Teis, to the reducnion of the ir\dl‘ﬂ”dm‘s‘s secured hereby end%ﬁl"k is
hereby authorized, on behait and m the nume of Borrower, 1o gxecuty and delivie valid acguittunces and o dppead from any such sward, .
5. No remedy or right of Bank hereunder shall be exclusive. Fach right and remedy of Bank with respect to this Morigege shall be iH
addition to, every other remedy or nght now or hereafler existing at law or in equity. No delay by Bank in exercising, or omissiona 10 exergise, any
remedy or right averuing on Defduit shall impair any such reinedy or right, or shall be conatrued to be & waiver of any such Default, or acpuidscence
therelit, nor thall iv-affect any subistquént Default of the sume or a differéht nuture. Hvety such rémedy or p‘ght may be'exercised concurrently or

independently, and whih and n¥ ofilin a5 may be deenicd vkpedient by Bikk, | : : - ] o . .

IR Borrower shall Keitpi all duildings and impravements now or héreufter situuted on’the Premnises insurdd dgainst loss or damsge by fire,
lightning, windstorm -ad such other hazards as may from tyne to time be designdlid by Bank, including without limitation, flood damage, where
Bank is required by W) have the boan evidenecd By the Note $o insuréd’ Baeh surance policy shall he for an amount sufficient to pay the cost
of replacing or repairing (he buildings and improvements an the Prentises and, in no gvint less than the pyndipal amount of the Note; all pnlic?u"
shail tre idyned by comrames sgtirfactory to Bank. Fach insarance policy shall Ye payable, in case of Inss or damage, to Bank. Esch insurance
policy stall containt s lentier's fosd puvable cTauie of #ndoisémené, in Toith dhd subslande sifisfactory t& Bank. BSriower shall deliver a '!n‘tﬁl:angg‘
policies, including additional’arit renewal policies, (o Bank. In case of insuranpce about o expire, Po‘rmw;r_shall‘d:iiver to Bank renewal policies
not less than ten days prior to che respective dates of expiration: SRR o N '

Upon Default by Boricwar hereunder, Bank may, but need not, make gny payment or perform uny act required of Borrower hercunder
N nner deemed eoedient by Bank, and Bank may, but need not, make full or partial payments of principal or Interest on any
encumbrances affeing the Premiscd fud Pank may purchase, dikcharge, comprogmise or seitle any 1ax hien or other len or title or iclaim thereof, or
1@ sale or forfeiture Ltfecting the Premises or contest any tax or assessment. AH moneys pald for any of the purposes hereln
xpenses.paid or. Devgred in vonpection. therewith, aneluding atlomeys” fees, and any other moneys,advanced by Bank to
or the fien herenf, /us rbasonahle compensation to Bank for each mattrr'cnncornljnﬁ'ivhtch action herein authorized may be
uch addijionat 1adtbtedné= secured hereby and shall pecoma fminédiately Jdue ang payable withoul notice und with interest
r nnum rete equivalent to  he yort matutity rate set forth in the Note. Insction of Bank shall never be constdered as a waiver of
Bank on account of any D7y al heraunder on the part of Boytower,; | P S S T
Phnk makes sny payment aut’orized by this Mortgage relating to taxch, assessments, charges ar encumbrances, Bank may do so
o g (0 any bil, statement or estimate received tron the appropriate public office without inquiry into the accuracy or validity of such bill,
statement cor estimete or into the validity of any tax, wsessinent, sale, forfeiture, tax lien or title or tisim thereof.

9. Upon Default, al the sole option of Bank, the liote and any other Ligbilities shall become imimediately due and payable and Borrower
shall pay all expenses of Bank including attorneys’ and [ors egals’ fees and expenses incurred in connection with this Mortgege and sl expenses
incurred in the enforcement of Bank's rights in the Premiscs 7ad other costs incurred in connection with the disposition of the Premises. The term
“Default™ when used i this Mortgage, means any e or more af the events, conditions or acts defined as a “Default” in the Note, including but
not limited to the faidure of Borrower to cure a Cause for Defauits M=0sult under the Note shall be Defaudt under this Mortgage.

Notwithstupding any othet provisions of this Morga e, no salé, lease, mortgage, trust deed, grant hy Borrower of an encumbrance of
any kind, conveyance; vontract to sell, or trznsfer of the Premisss, orany part thereof, or transfer of orcupdncy or possession of the Premises, or
any part thereof, ur sale or transfer of ownership of ‘the beaelivial (nterest: ar power of direction In Borrawer shll be made, without (He prior”
written consant of Bohk.: ‘ . : . ’ )

11. “Liabilitfes" meuns any and sl liabilities, oblignions and indebt*dness of Boirowes or any other maker of the Note 1o Bank for pay--
ment of any and alt amounts due under the Note of this Moftgige, whihe! Peretofore, now owing or hereafter arising or owing, due or payatle,’
howseever created, arising or evidenced hereunder or under the Note, whether direct or induect, absolute or contingent, primuary or ‘ée:nnd'ary.”
joinl or several, whether cxisling or arining; togtther with attorneys’ und pasd'cpis’ feos relsting to Bunk rights, reincdies and security intorests
hereunder, inctuding advising or draftipg any dovuments fur Bank ol amy UmeoNg wrhistgnding the foregoing ur gny rovisions of the Naje, the
Liabilities secured by this Morgage shall not oxceed the principel smount of the Pio’e) plus interest thereon, and any disbursements mude for the
paymenl af taxcs, special sasessinents or iasurance on the property subject (o this Morgage, with interest on such disbursements, mnd if permilted
by law, disbuzsements made hy Bank which are authorized heteunder, and attarae <8 tees, costs and expenses relating 10 the enforcoment or ;
attempted enjorcement of the Nole and this Mortgage, plusanterest as provided hurqn., . A .

12, “Variable Rate Index' means the rate of interest, of the highest rate if imore than one, pubbished in-Fie all Streer Journal in the
“Monvy Rates’' calymn on the ias1 bysines Jday. of each month as the “Prime Rate” ot the proiceding boginess day, The effective date of any
change in the Variable Rate Index will be the first day of the next biling cycle after the dace st the change in the Variable Rate Index. The
Variable Rate Index will fluctuate under the Note fram moath (9 month with.or wathoul notite b the Bank (o the undersigned. Any changt in.,
the Viriable Rate Index will be apglicahle to all the vutstanding indebiednesy undet the Note wasUvcfiom sny pest or {uture principal sdvances.,
thereunder, In the event The Wall Sirect Journal duscontinues the publivatyany of the “Pome Rote? indho “*Money Rutles’ golummn, the Varjable
Rate Index shail be 5';:' interest sate published in the Fedeial Resorve Staustival Relesse .13 for thela U visiness day of the month as the *Bank -
Prime Loan” interest'rate. .. : R

. 13. When the iodebtedeess secured hereby shall become due whether by gccelesation or otherwire, Bank sholl have the right to foreclose
the lien of this Mortgage. In any suit to foreciose the lien of this Mortgage, there shall be slfowed gnd inc!> ded us ydditional indobindnoss:in the -
judgment of foreclosure all expenditures and vxpenses which may be paid or incurred by or on behalf of Bank for aitorneys” and parslegais’ fees,
appraisers’ fees, outlays for documentary and expertevidence, steangraphers” chargag, publication costs and cost. of p ccuring all abairacts of title,
title scarches and examingtions, title insurance polivies, Toprens cestificates, und sioilot daty, wimd sseuranges with sospovl ta title us Bank may decm
to be reasonably necessary cither 1o prosecute the foreclosure suit or (0 evidence Lo idders at any (orechosure sa) . 2.0 ef the foreguing items,
which may be cxpended afier entyy of the foregdosure judgment, may be estimated by Bank. Al oxpenditures and cxronsos mentionvd in this
parsgraph shull become sdditional indebtedness secured hereby and shall by, yniaedintely Jue and poyabls, with interes Zasreon &1 a rate oguiva-
lent to the post malugily intecest saje set Lorth in the Note, when paid urincugred by Bank, Thos paregruph shall also apply to sny exponditures or
expernises incurred of paid by Bank or. on behalf of Bank in connoction with {a) any procesding, including without limitaar::, yrobste and bank- .
ruptcy proceedings, to which Bank stiwll be.g party cither as plaintiff, aleimapt or defendant, by reason of this Mortgsge o) sny indobtedncss
secured hereby: or (b) preparations for the commencement of any suit for the foreclosure of this Mortgage after sccrual of the right 1o foreclose
whether or not actually commenced a prepanition for the commpeveement of any suit to colleet upon or enforce the provisions of the Note or
any instrument which secores ithe-Nate after Defaul under the tg, whether or pot actuslly commenced; or (¢) preparations for the defense of
any threatened suit or proceeding which might affect the Premises ar thq‘x_gpgﬂty hereof, whether or not actually commenced.

14. The proceeds of any foreclosdze sule shall be dfsrrib&ro'd ahd_agplied in the following order of priotty: first, on account of gll costs
and expenses incident to the foreclosuse- pfocepdings, weiuding ﬂl'xh,n‘ < s‘!hnl are mentioned in the preceding paragraph. second, all other
jitems which under the terms of this Mortgage constitute indebtedacss serurgd by this Mortgoge additional to that evidenced by the Note or the
Liabilities, with interes: thereon as herein provided; ihurd, all principal and inleresi remaining unpsid on the Note and the Lisbilities (first to
interest and then to principal); fourth, any surplus to Borrower or Borrower's heirs, legal tepresentatives, successors or assigns, as their rights
may appear. . " g s

Y prl’s. Upon, or at any lime after the filing of 8 complaint to foreclose this Mortgage, the couft in which such suit is Tilé& iny dppdint &+
receiver of the Premises. The receiver's appointment may be made cither before or after sate, without notice, without :egq%tp the zgl;m;@r
insalvency of Borrower at the time of application for the receiver and withoul regard to the then velue of the Premisey of whether ¥ 2 s}
shall be then occupied as a homestead or nol. Bank may be appointed as the receiver. Such receiver shali buve power 1o follegt the rents, issues
and profits of the Premises dunng thv pendency of the foreciosdre sult'and, in case of 4 sale and @ deficiency, during the full stalutory pefiod
of redemption, if any, whetkes thase be redempiion or noi, g8 well gs during any further times when Borrower, axcept forihe intervention of the
receiver, would be entitléd to colléct thig reats, iss0es and ;i:‘o‘ﬁls._ Such reteiver shull also have all other powers which mé be 9e.ceslsrx‘o_r‘hljé
usus! for the protection, pometsion, control, mensgement and operation’df Ihe Premises during the stgtutory ‘redemptid pericd, if any. The
court in-which:the foreelbsare suft iv:fitod ftom time 1o time may aulhnrlt‘ﬁ'lht"i‘:&lver 1o apply the net income 'in the'fectiver's hsnds in'pay-"
ment in whole or in part of the indebtedness secured hereby, or secured by any judgment foreclosing this Mortgege, or any \x, streclal assostmont
or other lien which may be or become supr‘:riur ta the lien hereof or of the judgment, znd the deliciency judgment sgeinst Borrower or any
guarantor of the Note in cage of a foreclodtpe sale and.deficiency. Y o STy Y vt

16. No actionr for the enforcement of the lien or of any provision of this Mortgage shall be subject to sny defense which would not be
good and availeble 1Q the party interposing the sume inan ackion st law upon the Note,

17. Bank shall have the right 1o inspect Jhie Promuses at all reasonadle times and access thereto shall be permitied for 1that purpose.

18. Bank shall relgase this Mortgsyt dnd sy sl expbhbes to roleusé-the Morigege, including recording fees and otheswise, by s nroper
release upon peyment in full of the Note end sll Ljabijitics. . o ! . i e

19, 'This Mortgage and all ptovisions hereof, shall extend to and be binding upon bonower and all persons ot parties ¢leiming under'ot-
through Borrower, The word’ “Bo! aver’ > ®hen used herein shall also include all lrcrsons or parlies ligble for the payment of the indebledness
secured hereby or any parf (hereof, whethier or not such persons or parties shald have executed the Note or this Morigage. The singular sheill
include the plurl, the plural‘shall ﬁ‘e‘m‘t o {ingular and the use of any gender shall be applicable to all genders. The word “"Bank™ includes the

successors and assigns of Bank. T .
T ) N o .
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