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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on August 1,
1987 Themortgagoris Jerome A, Taylor and Doris J, Taylor

(“*Borrower™). Thiz'Security Instrument is givenio Bank of Highwood and B,.V, Giangilorgi, as Trustee

which is organized and eaisting under the lawsof  T1linpois , and whose address is

("Lender").

10 Highwood Avenua, Highwood, 1lllinois, 60040
Borrower owes Lender the principal sumof Sixty-three Thousand Five Hundred and 00/100

-Dalizrr U 5. 563, 500,00 y. This debt is evidenced by Borrower's note
dated the same date as this Security Insirumsat (“Note*), which provides for monthly payments, with the full debt, if not
7 This Security Instrument

paid eartier, due and payable on July 3., 199
secures to Lender: (a) the repuyment of thudeht evidenced by the Note, with interest, and all renewals, extensions and

modifications; {b} the payment of al! other sun's, wwith interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and {c) the performance of Barrovier's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mr“tsage, grant and convey to Lender the following described property

locatedin the City of Broadview, in Cook County, lllinois:

Lot 269 and the N. 4 ft. of Lot 268 in Cumnings and Foreman Real Estate Corporation
Roosevelt Road and 17th Avenue Subdivision/of lLots 1, 2, 3, 4, 5, 7 and 8 in
Owners Partition of the South 83,2 acres oi’ tuc West 1/2 of Section 15,

Twonship 39 North, Range 12, East of the 3rd 7.'.,, in Cook County, Illinois.
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which has theaddressof 2103 2lst Street, Broadview . ,
PIN W[5 p5- 328~ oY/ [Street] 1City)
Ilinois 60153 (1o Cosel A //f:__é_(zmp% Address™);

TOGETHER WITI! afl the improvements now ar hereafter erected on the property, and all ensements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Sceurity Instrument as the “Property ™

BOWROWER COVENANIS that Borrower is lawlully seised of the estate hereby conveyed nnd has the right to
miorigage, gramt aid convey the Property and that the Property s unencumbered, eacept for encumbrances of record.
Horrower warrunts and will defend generally the ttle to the Property ngwinst all cluims und demands, subject to any

encumbrances of record.
THIs SECURITY INSTRUMENT combines uniform covenists for national use and non-uniform covenants with

limited varintions by jurisdiction to constitute a uniform security instrument coverng real praperty. W , :
// ——

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
1 FORME AURVICL, EINC.
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UNIFORM COVENANTS  Borrower und Lender covenant and agree us folluwa:

1. Payment of Principul and Interest; Prepuyment and Late Churges.  Borrower shal) promptly pay when due
the principal af and inlerest on the debt evidenced by the Note and any prepayment and late vharges due under the Note

2. Funds for Taxes und lnsurunce.  Subtect to applicable Jaw or 10 0 wratten waver by Lender, Borrower ahal) pay
10 Lender on the day monthly payments ure due wnder the Note, until the Note i paidd an fully o sum CFundsy equal to
anc-twelfth of G yearly taxes wnd assessiients wiueh iy attan prionty oser this Secarny Tnsttument, () yearly
feuschald payments or growmd rents an the Property, 1 nny; (¢} yearly faznd msurace premsiams; amd (dy veart {5
mortgage insurance premiums, if uny. These items ure called “escrom stems.”” Lender may estimate the Funds due on thea
basis of current duta and reasonable estimates of future escrow tiems. Vi

The Funds shall be held in un institution the deposits or uccounts of which are tasured or gunraniceed by a federyd ored
stute agency (including Lender iof Lender is such an institution). Lender shall apply the Fundys 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, snialyzing the accouns or veridving the escrow items, unless »»
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such n charge. Horrower and %
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreenient is made or upplicable law
requires interest to be paid, Lender shall nol be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showiug credits and debits to the Fuuds snd the
purpose for which each debit to the Funds was made. The Funds are pledged as udditional security for the sums secured by
this Security Instrument.

[ the umount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed The amount required 1o poy the escrow items when due, the excess shall be,
ut Borrower's ortion, cither promptly repaid to Borrower or credited to Borrower on monthly paynients of Funds Il the
smount of the/Zunds held by Lender is not sufficient ta pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more puyments as required by Lender.

Upon payaest in full of al! suins secured by this Security Instrument, Lender shall promiptly refund 10 Borrower
any Funds held by (Leuder. If under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately pricc t) the sale of the Property or its aequisition by Lender, any Funds held by Lender at the time of
application as a credit agrinst the sums secured by this Security Instrument.

3. Application oy Pe;dents.  Unless applicable law provides otherwise, all ppyments received by Lender under
paragraphs | and 2 shall be aprund: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amaunts payubie urder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, barrowss shall pay all taxes, assessments, charges, fines and impositions attributable to the
Praperty which may attain priority r£v<o this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ir/the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them n time directly to the person ov'ed payment. Borrower shall pramptly furnish o Lender all notices of amouats
1o be paid under this puragraph. If Borrovier makes these puyments direetly, Borrower shall prompily furnish 1o Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any iizn which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation :zCrired by the lien in 4 manner acceptable to Lender; (B) contests in good
faith the lien by, or defends against enforcement of tt ¢ lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any riart'of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien (o this Security Instrument. IT Lender determines that any part of
the Property is subjecl to a lien which may attain prionity Over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tux/one or more of the nctions set forth above within 10 duys

of the giving of notice. |
- 5. Hazard Insurance. Borrawer shall keep the improveineitsanow existing or herenfter erected on the Property ‘
! insured against loss by fire, hazards included within the term “extendrd coverage' and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amoun’s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjech to Lender's approval which shall not be
unreasonably withheld.

: All insurance policies and renewals shall be acceptable to Lender andaba!l melude o standard mortgage ¢lause.
' Lender shall have the righi 1o hold the policies and renewals. If Lender requires. Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Horrower shall {ive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowey'

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ey pplied to restoration or repair
of the Property damaged, if the restoratian or repair is economically feasible and Lender, security 1% not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insvrance proceeds shall he
applied to the sums sccured by this Security Instrument, whether or not then due, with any exseocpaid to Horrower. If
Borrower abandons the Property, or does not answer within 30 days a notice fror Lender that *hieinsurance carrier has
offered to settle a claim, then Lender may colflect the insurance proceeds. Lender may use the procceds Lo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not thea due. The J0-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. [T
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dnmage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the aequisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrawer shall not destroy, damage or substantially
change the Property, ullow the Property to deteriorate ar commit waste. If this Security lastrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the feasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's righis in the Property (such ns a proceeding in bankruptey, probate, for condemnation or 1o enforee laws or
regulations), then Lender may do and pay for whatever is necessary to profect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
{nstrument, appedring in court, paying rcusonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall became additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement ot the Note rate and shall be payable, with isterest, upon hotice from Lender to Borrower

requesting payment.




FARGEY \quJJNpQulu;mEmvlpC‘ Illl m\\'Lv J.CLQIIln.uYu{ﬂu S A ANO] Panm G

PHY GONRIAIIIM O {1 SEANIAPA S[INJ WLAL [JRYS 14aId1 PAINIAS SUOTRRIIGO 3G PUE USR] STUR A0S SHIE I wa o)
Aq uawaimsuag aod;) PaRueydun ANUDUOD (RS JUAWNEINLY NIUNDAS SIYL S PAINARs sy g sed o aeneRgge
N JaMOL0f pun Susadord Ayl us SIgRL S JAPU] UALRIINUL SHINABE NI R0 U] 31 e e o agiehas apgeioseal
ADIY JAPLDT ST UOTINT ANS S3YR] (D) pUN w03 AAILIONT JYRUCNTR) o) P o ny T TR TR TR ITTT A NEENTT BRSNS TRISRRTS
s1) Auroua oy pasmmi sauadya (e sded () SSEUAMUAAITE 0 SJUCHI 0N DM QU o JINERIP SHY SOINS L P e
WUOLIID|IDIN OU PRY SION ] PUR FUTINIISIEE S1UNDG S I3PWIT 0P G PIROW U341 20N Suns e apaa g s e
SJAMULIOR] THIY 337 SUOTHPUOGD 301 | BUAWNASE] SHINIY S ETEIapna WP o alud gg) a0 JUSaNNSUE SNy
S UL PAUIIEO) 3RS Jo Jamod U o1 urnaand Sadoag 34110 3EY 301 GUALAIRISWIE o) APRads el v Apgrvpdde
s@ polad 1210 gans 10) s4/P ¢ (B) JO IR 3Y1 01 20U 200 SUr 1T PINUITHONIP UIWNIISE] S SIS 0 1080 fjud
aauy o3 R AU 2any [IRYS J2MOLI0E SUCIIPUOY GIRLIAD SIAAU JaN01I0Y 1] CRISUIAY 8 UMY S, 03w 00004 R
JJOMOLIOR UO PUTIIAP 20 10U J3Y1H) 10U IEM TUSWNIISU] S1EN3G st £g panitiad saipoautay
AUR 2Y0AUL AV JAPUd] POLIA S1Y) Jo LORIIAY 31 01 Jond swins sy A 05 SR IRMOLIOEE || TUAInNsU] SIS
AQ Pasnads sLUns 12 Ard INNUW 1301108 YINYa WIY T PIJITILL 0 PAU3 AP &1 3IDTI0U 341 2P 3] wady KARD )y HBYGNNA) 0 o
pardad 1 aptaosd [JEYs 23HOU Y | UOLRIAAIIR Ju AMIOU I WOIIOH AT IS JAP0S ] U do SHPE SIS D P gy
FUMUNUIS I APANI3G ST 0 TP 31 0 ST a ] [0y
Aq panqrgodd St asiaaava JEaapuacy {q PAsIAIAKD Ay 10U [[RYS Uondo SISO ] IUAMUIISHE SIUISY S Ny parnoas
swns e o 1ng w umnded ampaw a0mbag tuondo S3 e AR IPUATT TN U0 1A Jokd s Iapua e (uossad
PRANIEL B 10U 51 3MOIIOF PUR PALIZJSURIY SO PLOS SEADMOLIOL UL ISIIULIRIDHIUIY T J1I0) PALISUREL I PROS 1L
Lue g0 Luadosyg ayt jo und Sun Jo R ] CIIMOJI0E U] ISAIUT [RIIYIUIY B a0 (aadodd gl Jo saysuna] L)
UAINIISU] S1LNIDG syl Jo PUR 210N Ayl Jo Ldod pauiojuos duo uaad ag (s 1asnostoy  Cida)) S 1aw0laagg g
DY LI 3 ) |!JJ|'1.‘J|} RELEN I TRL W
Y; pue JuaLIrd sn £panaag syl Jo suoistaodd 3y pua sl o] uostsosd FUNIYUOD YL oY 34 1l g ues oy
FION Y 20 JWAWNSEU] K102 §1Q) Jo SUoIsiaold 1310 1IDAPR 10U [RYS IDIPUOD N ] apquadde e diguon doy
ayy Jo Judwinaisu] £700335 S1Y) O 38NREY 10 uoistacid SuR 1Y) 13an Ayl Ul pareso] 1 Sadodg A ysugs o uonsipsunl
Y} JO MB| 3Y) PUB T 153Pa) AQ PAUIAA0E 3q |[RYSs INIIUOSISUL SIUNIAE SIY L CANGRIDAIS tAR] BUluldaut) S
Admdmed i m
papiansd S8 UaAIE HaYM JADRTTL 20 FAMOUIOH 01 U3 AE U3 AATY 03 PABAP 3G (]S JUSIIILLSUL SIIRNAY SIY T UL I0) papivoad
2an0u {UY I2MOLIOE O] US4 S IRUBISIP JAPUIT SSAIPPE JAYIO SUR IO T PAIRIS SSAIPPY S JAPUITT O] [ITL SseDS g8y
Aq usaid aq [[BYS JAPUAT 01 ADNOT AUy JAPUIT 01 33000 {G SANUFINAP IANOLIOH SSSIPPE 10 SUR Jo ssappy sladosg
AL ) PABANIP 3Q [[WYS IOV I POIRW Jayiour jo an saunbas arp aquatdde ssapun e sseps sy 89 i duipinu
£q 3o 1t AuLBAlap £q U218 3q [JBYS JWLWNIISU] £IUNRDAG SIY) UL 10) papiaodd Jamoulofg o] asiou Suy  Sadon el
£ ydmadennd
Jo ydeufizaed puoaas ay) ul pay1oads sdais auray el (IEYS 1apUAT *uond 1Y) SaNIIBNI 19pUN] }] 6§ YdmBdried $q patnuasd
saipawar Aur yoaut £eW pue uawnysul $1E0ag siy) 4G PaInaas swins 19 g ng unusused epawie annbar sew
‘uondo §11 18 *J3puaT ‘sutal St 0) JUIPI0IOT 2UYPIUOJUALN JUIWRIISUT $IRINAE ST 10 1o 1 o uoiseaead fur unapuag
Jo 1vaya ays sey sme) aqedde Jo vonrndia Jo juaunovud g SIYMY s 20pur] Aulsayy uonwsdy] gl
SION Y apun adzeyd uawsedaad Sueanoyirs qusu avdaad jenand
¥ 58 paieaJd) aq [[Ia uonanpal ayl ‘jedisunad saonpar priasas v} tamoliog o) iawsed panp e 3uiine g o Mo Ay aapun
pemo [edpuiad ayl Bupdnpal 4q pungal siyl 247w 0} 500U AT 1APUST] IIMOLIOE U} PAPUNGAL O jjiv spi parieead
PaP333%3 Y3IYM I2MOIIOR WOIJ P3I33[[01 APe21[e swins (4P {v) PUBR Tt PaRIWaad Ay o) 33y D aYy1 2NPRL L SIS aN
junowe 3yl Aq paanpal aq [[Bys 2Fivyd uRO] Yons Lur (21 udY) ST PRI A PAAINA UROY AYL il UOHDIULOD
Ul pRISAfIod 3q O} 10 PAAA[0s saliwyd URO| JAYIO JO ISALINL OYL IR o8 padrdanpun S ruy seowep oy pun csadieyos
UBO] WNWIXEW $)35 YOUm mE] B 0} 132[GNs S1 jusmunaisu] £1no07s 241 £g paInaas uvo] ay) )| "sasueyy uso'l 71
HANUOD S 13MOLI0H 1R
Moy 0N Y1 10 1URUNIISU] AILINISG SIY) JO SULIAE 3Y) 0) PIESALYN M SUOHPROLLIONDIE SUR DYUUL 10 IN3GI0] " AJDao
‘puaiv2 01 2auBe Luiu Jamoslog JAYl0 AUR PUR JSPU] IRY) ST (D) PUR TIUAWANSE] K1IUNDIIG SIY) 44 PAINIDs siiny Jy)
Aud 01 pa1efijqo A[jeuosiad 10U §1(q) LuAwnasu] 1N SIY) JO swaa iyl Japun Suadod g syl un isaaau s amoiog ey
A3auod pue jursf aFefuow o) L[uo udwnsU] £1UN23g S1Yl Buiudis-00 S () 0N YT FINIAND 10U S0P 1Y IUAUNLISU]
Auanaag STyt suflis-00 oym 1amoli0g AUy (IRI3A8 pue ol 3G 1RYsS S1UaUaaIIn Pl siruasod s 1amoiiog ] pdusdinied o
SUOISIA0Ld 241 01 193fQNS "1AMOLI0G PUR 13PUIT JO SUBISEE PUT SJOSSAIINS MY JYILICPUR PUIQ {[IYS 1N Isu] LNy syl
JO SIUAWAITR pUR S1UBUAAOD M| SJIUB[E-0D LANNQEEP] [RIIAIS PUR JUIOP IPURLJ CURISEY PUR SJOSKIIING 1]
“Apawas so iy {ur jo aoaaxampoapnaad 1o o tasma oy jou eys
Apawss 1o 1B {ue Fuisi2uaxa U 1apURT £ FOUBIRIQIOJ TUY ISIII U UL SIANSIIING S 1D AOLT0H 1O 13aoriog (mndiio 2yl dq
2pEBW PUBLLSP AUR JO UOSES AQ IUAWNISUL £IUNIDG SIY1 £Q PAINIDS SWNS 3Y) JU UONPZNIOWYE $H1POW 351813510 40 juaursind
10§ 2wty PUAIXI O) ASNAL IO 1534AUT Ul J055300ns Lue suede sTupassold Ausuuon Gy pannbal aq wu eys 1anuay
“152JatU Ul SI0SS3D0NS 5 12M0II0H JO 13malI0g [BUIFLI0 21 JO ANIGRI] 3Y) 38T3|D1 0) A112d0 1CU [IP S Jama o] J0 182am1m
Uy JOSSIONS Aumr 0} Japua 4q p:numﬂ uauniisu] L1N33G ST 4q PAINNas swns ay) JO U ion Jo HoRIgipow
30 Juawded 10y aun Ayl JO UOINURIXT  TJIAIEAL B JON; JIPUF] g IIUBIEIQIO] PISBIAIY Jor, Jowmoaloyd ‘()
‘sjuswAed yons jo junown 3y afueya 10 7 pue | syderadrired Ui 01 paiiajal siuswsed Sjylnew ay) joCaaranp oyl auad)sod
30 pu3)xa jou |jeys (ediduwsd 0y spaasotd Jo uoneadde Sus 'Furidsm Ut 2303 ISEMIAYIO FAMOIIOF PUT AU T 8D Y
DOP UIY] IOU FOANNIYM CHUIWNIISUT FIINIIG ST A PAL DS SWNS 31,
J0 Aadold Ay Jo 1redal Jo vonwloisas 0 13yna ‘uondo s e spaasaid sy Lpdde pur 1aagjoa 01 pazuoyine S apua] fuaad
£1 32110U Y1 HNEP Y] 1311 SARP QF UIY 1M J3PUIT O) PUOUS3S 01 §]18] 153 MOLIOF SIETILTD 10 UNTD 1119 10 DU A ue sy
0] £330 JOUWAPUOS Y)Y 1RL] JAMOLIOE O) 1APUIT] £Q 300U SR 11 10 Iaw0lI0g Sq pauopuege s1 Suados g ays g)
1amosiog] o1 ped
aq [jeys 2dunriag LUy FuryRl 2Y) 210jaq S Impatiwan Sadoad Ayl jo anpes 133 neg sy (q) Sg papap Furye sy saopay
A[2IRIPAWLI PAINDAY SWINS YT J0 1unowe (8103 3y (1) uouseyy Autwolio) a1 4q papdngnu spaanosd aygr go unowe ays
AQ Paonpal 3G |[UYSs WUAWNIISUT A3IND3G s1) £q PAINIRs Swns 341 Buritis U1 33331 2512100 1aPUA] PUY 13 MO0 NSajun
*Kisadoag 3yl jo Buppe) milied e jo JU3A3 AY) U 20110 ) PIEd SS30N3 SUR LA ARD U3 10U 10 134100 C1UaLng s
A14n29g S1Y) AQ painaas swuns ayl o1 papdde aq eys spaarad sy uadadg 3 Jo Fuigeg [R101 T o usad ) 4y
Japuat ol pind aq eys por paaiisae
AQ34ay 217 'UCHRULIAPUOD JO Natf W 33URLIAU0D 10) 10 Auadosd ayy jo ped fue o fuym 15100 10 doneswuapuey Sur
314 UOIDAULON U] RHUANDISUOD 10 133D SIERINP JO) WP 10 paews LUl Jo spassoad 3y ] "uopBULIpun) ‘g
‘wotaadsitt ayl 104 3snRd Apgruoseal Tuid aads souaddsul ue o] 3otd 10 0 3105 311 A0 13 w0a208 anF ey
32pua] Anadoag ayi jo suonaadsul pur UOUN SALITUD A[QUUOSEI ANRLL R JUAAR 81U U0 JaPUS | uo)idadsu] 'y
“mE] 2|qualjdde 20 1uSWARIER LALLM S IPPUDT PUE s 13 wOJIOH HILw 2OUEPIOIIE L SO0 LA d2uvinsul
Y1 10§ AN Yl B JWL YOns JLUN 1933 UL 33UINSUL 3y uieiuimn o pannba) swunnuasd ays <rd pegs Jawoaaog
QUIWNOSUE A1UNIAG s1yy AQ PaInaas uro] 3yl Fuiyrw jo uonipuos v se asurinsag adndow paamban aapuay g




UNORRHGIALGOPY
ol ST ATt it Chrg e

In grument") Moﬁe gmé ate van t§a5‘°3.r-Y he 'Borrowerx) ta

secure Borrower’'s Adjustable RAte Nota (the RotaLGao WZ‘E@‘E*igiiﬁi_aif"
SEH gov.rgng the property described in the é.curity Inatrument and located

153
per addr
and with a legal description,p it?' ons

Lot 269 and the North 4 ft. 268 in Cumminga and Forogan .ul
Estate CQrporat §n R oeevelt Roa 17t Avenus Su ivilion ©

2, wners art on of the Sout . g 8
Weet 1£é of Zeot on, 1 JTownsh p 33 North, Range 12, Bast of the ird 'P. M.,
in Cook county, Illino

A?DITIONAL COYENANTS. In addition to th covan ; ng agroem.ntl
made thelfecur Instrument, Borrower an er further covenant and

n
agree as follows:
A. INTERES. NATE AND MONTHLY PAYMENT CHANGES

The §ote grov;dqs for an initial interest ra
des

%. The Note

;]
grozows, or cAdnges in the interest rate ang the mon Y payments, as

4. %g%ﬁgﬁgT RATL ‘aND MONTHLY PAYMENT CHANGES; BORROWER’S RIGHT TO LIMIT

A) change Datea

The inte t t s chan daily as the Inte t Ra Index uged b
Lenderechgnggg? Each gatacon 3gicg tKe Tntegeag rate coufa cgange !u Y

called a "Change Date
B) The Index

Be%inning with the first -Langg Date, t e interest iate wi} ?e based
ndex. he Interest Rata IRdex used x the Bank the Pr @ Rate"
isted 1in th e ctlLoen of the W icet gournag

gaz x ceaaes to ex the In rest

Inde 11 g "Yr ﬁat;" of the First
;go as n lob

more than one
ted n the one Ratc sec on on gnx @ Interest
oan wi bo. the her (h g eat me Rate s
i me Rate n effe t on non—bu ines yg he Prime
th was n_effect on_the immedicczly greco in usineas day, ag
ted n the Wall street Journal’s Morey Rate sectlion.

C) Calculation of Changes

efore each chen?e Date, the Note Holde - will calculatg the new
interest rate b¥ P,;cen a nt *
?gi Cugreg ndex. Tﬁe Noie Holder will tien roun resu () i
add on he nearest one~e of one ercen ago 0.125%). Th s
rounded amount will be the new interest rate unt next Change Date

vided in the Loan Agreement Dated the Note
Hold r Bifl then determ ne th am?un of the‘h%ﬁ%gf' ¥ment #hat Son1d’E
sufficie to re ay the unpaid nc that Borro er ﬁected to owe
t the C e Da in_full on t mat r ty date ths new eragt rate
n subefint allK egual paimen 5. The result of his calenlation 1s called
the "Fu ayme 1l be the new amount Y rrowar's monthl
ggxment unless Borrower chooses the amount perm tte by Sention 4(F

*See Loan Agreement dated August 1, 1987.

I8t It
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D) Effective Date of Cha

The new interest rate will become effective on each Change Date. 'The
3mount of the new monthlz pa;m!nt beginning on the first monthly payment
after the change Date u 1l the amount of the monthly payneéen changes

again.
E) Notice of Changes

The Notc Holder will deliver or mall to Borrower a notice of any

changel in the nter! te and the amount of the new monthlz yme

ra a due da mmeg atel follow ng any change. 'The no ice wl

e ntormat on re aw to bé giyen Borrower and also th

tit e and teleg one gr og ger on who will answer any question the
Borrower may have regard ng the Ce.

nt
11
e

Borrowar’s Right to Limit Monthly Payment
;rower E choosc to limit the amount of Borrower s monthly payment

fo 1 Dat‘ to tha amount Borrowe{s a have been Tm¥1ng

umber 1.075 i amount l1led the "L
ent " rro er chooses.a Lim ted Payment as the Tonthiy payment
rower i.¥ he NOtT Holder notice that Borrower ng so

ea-t 15 ny- ore the first new monthly payment 1is due.

G) Adaitions to the Unpaid Principal

Should th2 rate o igterest being charged on this lcan from time
time reach = rate such tha nt amdunt does_ not cover the monthly

ccrued 1intereret,
& monthly

:n.dusz&m_n_znt_p mﬁgﬂi?%uﬂfﬁ—lgﬁ 0 ant
amount e r nci 1 outet ndin is reduced not less th ne
E EE 8 a g is reduce s ani

eac and every month thereafter unt?l matur
B. TRANSFER OF THS rROPERTY OR A BENEFICIAL INTEREST IN BORROWER

ggi g:g Covenant 17..r the Security Instrument is amended to read as

Transfer or the Propcrty or a Beneficial Inierfst in Borrower. If all
or any part o {oEert~ oi any lnterest s sold or transferred
or it a enericial ntereist 'in Bor ower 1s sold or transferred and '
orrower 1s not na ui perzon) w houi Lender’s gr or written consent,
Lender ma I I on rac;ire mmed ate paxmfn n full of_all sums
securg th s Secu tz nsIeAne However, s opti on shall not be
exerc seg ?g f xerc p-] ohib ted by federal law aT the
T Sacur Instrument nder also s8hall not exercise this
ogt i r- (a) Borrower causes to be submitted to Lender 1nformaticn
Lender to evaluate the 1ntended transferee as if a new locan

were be ng made to _the fansferee, and { Lender reasonabl ermines
that Lende s securlty w not be irpaired by the loan ass mg on cand
that the r of breach of any covenip. or agreement in this Security
Instrument s acceptable to Leénder.

To the extent permit eg by icable law, Lender may_charge a
reasonable fee as 2a on nder g “onsent to the 1oan assumption.
Le dei may also reqgu re the transferee tosicn an assumption agreement

at 1is gcceptable to Lender and i cblifates the tr?nsferee tc keep all
the promises and agreem nts ? N2 the Note s Securit
{g trument Borrower w font nue to be obl fgafed under  the No e and
Security Inetrument uniess lLender releases Asrrower in writing.

If Lender fxercisee the ogfion to require imre<iate payment 1n full,
Lendig shall g ve Barrower notice of accéleration.  The notice ?
8 e a period of n? ess han 30 days from the cate the not ce
ei vered r malled th which Borrower must pay al’ sums secur {
h s sef Y Instru en If Borrower fails to pay these fums pr o
f E on of th iod Lender may Xoke ang rem=3 ermitted by
h s Security Instrumen hout further notice or demand on Borrower.
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‘ * - RlDER |
TH1S RIDER {0 sitached and ferms anm Lntegral pars of the INDENTURR (Trust Deed)
wade____Auyual | 1087 between  Jorome A, Taylor and Duria 0. Taylor

heveln vefarvad o as "Movkgageve®, and

o
» witassssthi

6§, Upom the sssurvense of & defaull in the pevformanse of the terws and provisions
of the MNote, or the termas and pravisions of the Trust Deed ssauring esme, the MNolder o
i haveby authorised, at any time and from time g0 time, without ‘notise ¢ the undesr-
slgned, ar te any ether t-tlon. aay such notlce belng heraby axpressly valved, to set
off, sppropriate and epp ; sny and all deposite (genaval or specianl) and suy other
indabtedness ot any sime held er oving by Holder to or for the sredit or the acsount
of the undereigued against and on aceount of any cbligations end Mlavilitlies of the

uudot-l:nod hereunder, although sald obligatione snd lishilitles, ov sny of them, shell
s contingant or unmatured, '

17. Hortgegors will not voluntarily erests, or othervise permit to be srested or
filed againss she premises sonveyad hereby sny other Deed or Trust or morkgage ilen or
othsr Lisn or tlens faferior or superior to the. Trust Dssd, snd further sgres to kesp
snd mainteln “n- same frea frow clalms of all pevscns supplylng lador or wmaterials in
connestion with 7oy construction upon the property and the falluce of Movtgagore to

perform these covevints o eny part theveof, shall consticute an svent of defsuls
hevaunder.,

10, 1€ sll or any pars of the premises or an intevest therein lo eold or translerred
by Horsgagors without r) .. prior written conssnt of the Holder of the Note, then and
in that svent, the haldar 7t the Nots mey, st lte option, declare all the sume sscured
by the Trust Deed to be Lomsilately dus and payable, For purposes of this porarrnph.
tha term “eold or tranefarred" %1l inoluds, by wey of deseviption, and not limisation,
the following: (a) Inscslment (griement for Desd; (b) A ctranafer inte & land trust;
(e) A transfer of Benefloial Intazcst in o land trust; (d) The grant of sny lessahold
interest with an option to purchaszr and (f) The grant of sny lessshold ilntsrest for &
poriod in excess of thres (3) yasrs, '

19, The entire indebtedaess heredy sevured shall, st the election of the Holder
of the Note, becoms ismediately due and veyable without notice ta the Mortgagors or
anyond claming by, through or under Mortgagors, and thaveupon the Trustee shall have
the right, smong othave, te foveclose tha (iurt Deed, upon the happening of sny one
or mors of the followings (s) The Hortgagore ’all to pay any eum of prineipal or
toterest vaquired te bs paild heveiln or {n the Nrt. seeured hersby within tweaty (20) days
after the due date thaveof; (b) The Hortgsgore fall to psy on dewand the smount of any
costs of the Holdar of the Note, or the Hortgages, with ingsareest theveon, sscured
by the Trust Deed; {e) Any party liable for any indlbtddnlll secured hareby flles »
voluntary petftion {in bankruptey or makes an asslgnmu~t Cor the beneflt of sny creditor
or {e declared bankrupt or Lnsolvent; (d) The premises o= any part thereof are placed
under ths control of any court] (e) In the svent of the wecuil demoliticn or removsl
of any buiiding now or hersafrer loceted upon the premises! {{) On the fallure of che
MHortgagors to permit®the Holder of the Mote or ite repressnistive to exsaine ths premises
at any resonable tiwe; (g) If the Hortgagore shall do or sulf:. sov act or thing which
would {mpalr the security of the mortgsge debt or the llen of thi T ustes upon the
premises or the rents thevefrom) (h) In the event that the Mortgaere fall to obtain
the required Lasurance covering the premises; (i) In the event of tihr damolition or
destruction in yhole or tn part of smy of the flutures eovered heseby  unless the
same are prowptly veplaced with glmllar fixtures at least aqusl in gqualiry snd conditicn
to those replaced free from security sgreemants or othsr encumbrances tlisareon snd [ree
from any veservation of ticle thereto} (J) Upon the filing in any couct of competsent
Jurlediction by the State, Munlclpel or Federsl governsent or any department, buresyu,
agency or instrumentality thereof of any sction to scquivre, under the power of eminent
domaln, any estate less thean sn setate Ln fes siuple in the premises or any part thersot,
provided that such action L» mot dismlssed or othervise rejected within aluty (80) days;
(k) In the event the Mortgagors fall to comply with or perform fully eny othar werranty,
covenant, act or agresment vequived of the Mortgagors hereln or in the Note secured
hereby within the grace period, {f any, specified; and (1) Commencement of sny sctlon -

or procesding to foreclose any lien upon the premises or any part theveof other then -
the lien of . Trust Deed, provided that such action or proceeding is not dismissed =
or bonded vithin ninety (!os days., o
THIS LOAN 18 PAYABLE IN FULL AT THE END OF YEARS OR ON DEHAND 17 THEAR I8 AN SE

OCCURRANCE OF DEFAULT, YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF TR LOAN AND
UNPALD INTEREST THEW DUE, THE BANK 19 UNDER NO OBLICATION TO REFINANCE THE LOAN AT
THAT TIME. 1F THE BANX DOES NOT ACREL TO REFINANCE THE LOAN, YOU WILL TIEAREFORE B
REQUILED TO HAKE PAYMENT OUT OF OTHER ASIETS YOU MAY OWW, OR YOU WILL HAVE TO FIND A

LEHDER WILLING TO LEND YOU THZ MONEY AT PARVALILING MARKET BATES, WHICH MAY BE CONSiDRR-
ABLY HICHER THAN THE RATE ON THE LCAN,




