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THIS INSTRUMENT WAS PREPARED BY:
ASSOCIATED FINANCIAL SERVICES, INC.

PO BOX 428 13535 LAKE COOK RD, STE. 301
NORTHBROOK 11 60062

MARL IN MAATTA

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on AUGUST 08,
19 87 The moltgagoris JOSEPH L. VARED  AD MARGARET A. VARID , HEBAND AND WIFE ,

(*Borrower™). This lecurity Instrument is givento  —~==- === so- oo e omme e oo mm o S s S S s m s m e e e
FIRST ILLINOIS P4NM OF EVANSTON, N.A,

which is organized and exis’iny under the laws of  THE UNITED STATES , and whose address is
A00 DAVIS STREET EVANTION II. 60201

{**Lender’).
Borrower owes Lender the princir=i'sum of EIGHTY THREE THOUSAND TWO HUNDRED AND 00/100

Dollais(US $ --- 83,200.00--- ). This debt is evidenced by Horrower's note
dated the same date as this Security Instrun ent (“Note"'), which provides fur monthly payments, with the full debt, if not
paid carlier, due and payable on SEPTEMBER 018T, 2017 This Security Instrument
secures to Lender: (a) the repayment of the dcbrevidenced by the Nate, with interest, undd ull renewals, extensions and
modifications; (b) the payment of all other sums, it} inierest, advanced under paragraph 7 1o prolect the security of this
Security Instrument; and (c) the performance of Borrzwer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage.arant and convey to Lender the following described property

located in COOK County, lllinois:

Fre0vies

Roga Nig (700250 o0

‘THE SOUTH 17-1/2 FEET OF LOT NINETY-EIGHT (98) ANZ UU'E NORTH HALF (1/2) OF LOT

NINETY-SEVEN (97) IN DEZENG'S LOGAN SQUARE SUBDIVISJ M OF BLOCK THREE (3) IN

GARRETT'S SUBDIVISION OF PART OF THE FAST HALF (1/2)C07 THE SOUTH EAST QUARTER (1/4) |
OF SECTION TWENTY-SIX (28), TOWNSHIP FORTY (40) NORTI:, RANGS THIRTEEN (13) EAST OF |
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

DFAT- 01 RECORDING 418 .09
et TRAN 1461 #08/13/870 11:95:190
WIE D T~ PSP 1%
CIOK COUNTY RECONDER

1// g
PI¢ 13-26-420-0268 /Z{/DO - -87-4410914

" " , 2834 N. SPAULDING AVENUE CHICAGO
which has the address o . o . ) g [}
Hlinois ("Property Address™);
{Zip Code)

TOOETHER WITH all the improvements now or hereafler erccted on the property. and all casements, rights,
nppurtenances, rents, royalies, mineral, oil and gas rights and profits, water rights and stock and ull fixtures now or
hereafter n puet of the property. All replucements and additions shall nlse be covered by this Security Instrument. All of the
foregoing is referred toin this Security [nstrument as the "*Praperty.”

BORROWER COVENANIS that Borrower is lawlully seised of the ovtate hereby vonveyed and hus the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except fur encumbrances of recurd.

Borrower worrants and will defend generally the title to the Property agninst all claims and demunds, subject to any
cncumbrances of record.

THIS SFCURITY INSTRUMENT combines uniform covenants for nationul use and noncuniform covenants with
timited varintions by jurisdiction to constitute w uniform security instrument covering real property.

ILLINOIS —Sirygie  Facriy—-FHOAA ZFHLMC UNIFORM WNSTRUMENT Koren 34 LT WD
q‘- 2 Ot eros T VAP MOATGAGE FOMMS + 1313:783 8100 » ..m..a\%'.‘ MMEER: OOSOESS
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1. Payment of Principal and Intcrest; Prepayment and Lute Charges.  Borrower shall promptly pay when due
the principal of and inlerest on 1he debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or te a written waiver by Lender, Borrower shall paty
to Lender on the duy monthly payments are due under the Note, until the Note is paid 1o full, w sum "Funds™) equal 1o
one-twelfth of: () yearly taxes and nssessments which may attain priority over this Sceeurity Instrument: (h) yeorly
leasehold payments or ground rents on the Property, if any; (¢) yearly hizard insurance premiums. and (d) yearly
mortgage insurance premiums, if any. Fhese items arc called “escrow items.” Lender may estimate the Funds due on The
basis of current duta and reasonable estimates of future escrow items.,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender ta muke such a churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or upplicable luw
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrawer or credited to Borrower on monthly payments of Funds. {1 the
amount of the Fuands held by Lender is not sufficient to pay the escrow iterns when due, Borrower shall pay 1o Lender any
amount neceszary o make up the deficiency in one or more pavments as required by Lender

Upon payrient in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prio 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credil againzt the sums secured by this Security [nstrument.

3. Application of Froyments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be ©ppiiad: first, 1o tate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab'e v.nder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. R<,rower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security Instrument. and leaschold payments or ground rents, if any.
Borrower shall pay these obligations-i *ne manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owzdmayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrotver raakes these payments directly, Berrower shall promptly furnish to Lender
receipts evidenucing the payments.

Borrower shall promptly discharge an s ¥e» which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conlests in good
faith the lien by, or defends againsi enforcement or *i:2-lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any peot of the Property; or (¢) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien ‘o this Security [nstrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority sver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien oritake.one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenzies coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the asmouns.and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subiz<t o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable (o Lender asd ciall include 6 standard mortguge clause.
L.cuder shall have the right to hold the policies sand renewals. If Lender requires, borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower sl pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shill be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the fazurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nat then due, with an’ excss paid to Borrower. If
Borrower abandons the Properly, or does not answer within 30 days a notice froms Lender thad o tasurance carrier has
offered ta scttle o claim, then Lender may collect the insurance proceeds. Lender may use the procecos 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30°day, period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of progeeds to principnl shal not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance polivies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums seeured by this Security
Instrument immedintely prior to the acquisition,

6. Preservation and Malntenance of Property; Leaseholds.  Borrower shull not destroy, dumage or substantiatly
change the Property, allow the Property to deteriorate or commit waste. 11 this Security Instrument is on a feusehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenanty and agreements contained in this Security Instrument, or there s a lega) proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, prohate, for condemaation or 10 enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property nnd Lender's rights
in the Property. Lender's actions may include puying any sums secured by a lien which has priority over this Security
Instrument, appearing in court. paying reasonuble attorneys' fees nnd entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from
the dnte of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting puyment.
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 06TH day of AUGUST 19 87 .,
anc is incorporaled into and shall be deemed to amend and supplemient the Mortgage. Deed of Trust or Securily Deed
tthe “Security Instrument') of the sume date given by the undersigned {the “Bomrower'™) 1o secure Borrower’s Nute (o

PIRST ILLINOIS BANK OF EVANSTON, N.A. (the “Lender’}
of the same date and covering the property described in the Security Instrument and located atl:

2534 N. SPAULDING AVENUE CHICAGO ILLINOIS 60647
{Propony Addions)

1.4 FAMILY COVENANTS. In addition ta the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as fojlows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shull not seck, agree to or muake n chunge in the
use of the Property or its zoning classificution, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Propeny.

B. SUBORVNATE LIENS. Except as permitted by federal Jaw, Borrower shall not allow any lien inferior to the
Security [nstrument <c be perfecied against the Property without Lender’s prior writllen permission.

C. RENT LOSS IVSURANCE. Borrower shall maintain insurance ugainst rent loss in addition to the other hazards
for which insurance is /eylired by Uniform Covenant S.

D. “BORROWER'S KICHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LZALES., Upon Lender’s request. Borrower shall assign to Lender all leases of the Property
and all security deposits made in’ connection with leases of the Property. Upon the assignment, Lender shall have the
right to maodify, exiend or terminate th=.existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E. the word ‘‘lease” :ha'i aiean “‘sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowcr wnconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lende: or wender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender pr Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's hreach of any covenant or agreemen: i1 the Sccurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property us trustee for the beacsds of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Barrower: (i} all ronts received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums securad v the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) exch/tznant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to th: tznant.

Borrower has not executed any prior assignment of the rents zad has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required 10 enter upon. take control of or main’eis the Property before or after giving notice of
breach to Bomrower. However, Lender or a judicially appointed receiver me; o so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any oher vight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Sscusity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any woic ¢l agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke ary ol the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts W:ﬁ ?‘7&5' ns contained.ir’ t*is 1-4 Family Rider.
z ‘ C_/ {Seal)

(—Y:?v‘ L. VARGO .Barrower
St A Usa
%vaeu i Q‘\';) (Seal)

MARGARET -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

-
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