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State of lllincis Mortgage
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—- This Indenture, mude tin THh dny of AupusAiy a7, hetween

DESNLS 0 HOHOL A BACHLIOR

. Mortgagor, amd
Libertyville redecal Saviogs amd Loan Assn

A vorparation crganized und extiling under the wws of  Che Uptted States of Amer(ca
Morigagee.
Witnesseth: That whereas the Murigagar s justly indebted 1o the Mortgagee, as i evidenced by a certain promissory note bearing even
date herewith, in the principal sum of  Sixty Seven Phousand Four Handeed FHEey and Nos oo
Dollars 8 687, 450.00 )

payable with interest it the rate of Ten nnd One -tialt
percentum {10, Huud %) per snoum en the unpad balance antil pail, and made payable (o the order of 1he Morigagee at it office in
BEE North Mitweakes Avenae Liervyville, 1 noly , O
at such other place as the Sobier may designate i weiting, and delivered; the saisd prancipal und interest being payable in monthly installments of
Sis Hundred Sevoceen amd do 1000 e R

WA}
tetober | uy Daollars (§ )
on stabe L9 Canik a like sum on the fing day of cach and cvery month thereafter until the note is fully paid,
except that the final payment of principal ard izterest, if not sooner pasd, shall be due and payable on the find day of September
201?

Now, Therelore, the sai) Mortgugor, for the hetter “ecuring of the payment of the said prineipal sum of motiey nhd interest und the performance
of the covenants and agreements herein contained, does v e presents M“"“'Ff)l‘)';'(d Wiersnt urito the Mortgagee, is successors of assigns,
the following described Real Estate situate, lying, and being in the county of ™
and the State of llinois, o wit:

UNITT NUMBER t743-2 EN KINGSBROOUKE OF PALNTINE CONDUMINLIUN AS DELINEATED ON A SURVEY OF PART
OF THE NORTHWEST QUARTER OF THE SORTHWEST QUARTERZDE SECTION 1, TOWNSHIP 42 NURTH, RANGE 10,
EAYL OF ‘CHE THEHD PRUNUIPAL MERIDIAN, IN COUK COUNCY, LLLINOLS, WHICH SURVEY IS ATTACHED AS
EXHINUT "A" TD THE DEELARAFLION OF CONBUMINITLM RECORIE D AS DOUUMENT NUMBER 20 234 462 'TOGETHER
WITH LTS UNDLVIDED PERCENTAGE INTEREST IN THL CUMMON b LN TS |

%\"{% Ceanitrr & C\"&\/\L :‘“‘Q‘ F.’;._QLC&"W&- :E&..

N # UE—UI'--lOU--UlJ-IZBU‘J
voL. 148 e

(.. " \-L
Libertyville Federal Savings and tban Associa)t/l%#

354 NOATH MILWAUKEE AVENUE
LIBERTYVILLE, ILLINGIS 80048

HIS INSTRUMENT#AS PREPARED pY

6860t

Together with all and singular the tenements, hereditaments and appurtenances thereunto bekanging, and the rents, issues, and profits thereal,
and all apparatus and fixtures of every kind for the purpase of supplying or distributing heat, light. water, or power. and all plumbing and
other fixtures in, or that may be placed in, any building now of hereafter standing on said land, and alw all the estate, right, title, and interest
of the said Morigagor in and to said premises.

This form Ia used in connaction with mortgages insured under the one- to four-family piogramas of the National Housing Act which require
a One-Time Mortgage Insurance Premium paymant (Inctuding sections 20Xb) and (1)} in accordance wilh the regulstions for those programs.
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To Have and to Hold the o
appurtenances and fixwures, unio the said Mortgagee. its successors
and assigns, forever, for the purposes and uses herein sel forth, free
{rom all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Illinois, which said rights and
benefils 1o said Mortgagor does hereby expressly release and waive.

And Said Morigagor covenanis und agroes:

To keep said premises in gooud repair, and ot to du, ar permit 1
be done, upon said premises, anythmg that may unpiar the value
thercof, or of Lhe security intended to be effected by virtue of this
mstrument; not to suffer any lien of mechanics men or matenal
men (o attach (o said premises; to pay (0 the Morigagee, ds
heeeinafter provided. until said note is fully paid, (1) & sum suffi
cient Lo pay all taxes and assessments on sail premises, of any [ax
ar assessment that may be levied by uuthority of the State of 11
hnois, or of the county, town. village, ar city m which the said
land is situate, upon the Morigagor on account of the ownership
thercof. 12) a sumsuifzient to keep all buildings that may at any
time be on said premiszs, during the continvance of said in
debtedness, insured lor tae benelit of the Mortgagee in such formy
of insurance, and in such 1o nts, as may be required by the

Mortgagee.

In cuse of the refusal or negleet ¢ e Mortgagor 10 make sich
payments, of 0 sdisly any prior oo ineinbrance ather thin
that for taxes or nssessments on snid premaes, or to keep sad
premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance prentiums, when due, ond may make
such repairs to the property hersin morigaged ason 1ty discretion it
may deem necessary for the proper preservation theesof) and any
moneys 50 paid or expended shall hecome s much adaonal.in
debtedness, secured by this mortgage, to be paid out of proeéads of
the sak of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however @it other provisions of thin
mortgage to the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right 1o pay, discharge,
or remove any tax, nssessment, or tax et upan or against the
premises described herein or any part thereol or the improvement
situated thereon, so long us the Mortgagor shadl, in good Lath, von
test the same ar the valdity thereaf by appropriate legat pro
ceedings brought i a court of competent Jurishiction, which shall
operale 1o prevent the colleetion of the lax, dwessment, or hien w
contested and the sale ar forfeiture of ¢ said premises or aay pars
thereof lo satisly the same.

And the said Mortgagor further covenants and agtees uy followy:

That privilege is reserved to puy (he debr, in whole of in part on
any instaliment due date.

That, together with, and in addition 1o, the monthly payments of
prancipal and interest payable under the terms of the nole secured
hereby, the Mortgagor will pay 1o the Morgagee, on the first day
of cach month unti) the said note is fully paul, the Toluwing sums

(8} A sam egual to the grownd reats, iF any, mest due, plus the
premiums that will next bevome due and payable un policies of fire
and other hazard insurance covering the moriguged property, phin
taxes and assessments next <lue on the morigaged property lall ay
estimated by the Morigagee) less all sums already paid therefor
divided by the number of months to clapse befure vie moith pnor
lo the date when such ground rents, preminms, 1axes s nssess:

L p— g— Vo W U = A\ WY 4
¢ ey l&'ﬁ Ecl_wemjm wiWe';qlmech ‘Wims 10 be heid by M
y Morigagee

in trust (o pay said ground rents, premiums, taxes and special
assessments; and

()  All payments mentioned in the preceding subsection of this
paragraph and all peyments 10 be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Morigagor each month in a single payment to
:n ahpplied by the Morigagee to the following items in the order set
orth:

i ground rents, if any, taxes, speciul assessments, fire, and other
hazard insurance premivms;

D) interest on the note secured hereby;

{lily amortization of the principal of the said note; and

(iv) lute charges

Any deficiency in the amount of any such aggregate monthly pay
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitite an event of default
under this mortgage. The Mortgagee may collect a “ate charge”
not 1o exceed four cents {4¢) for each dolfar (1) for each payment
more than fifteen (15) days 1n urrears, to cover the extra expense
tavalved in handling delinguent payments.

If the total of the payments made by the Morigagor under -
suabsection (a) of the preceding paragraph shull exceed the amount —
ol the puyments nctually made by the Morigagee for ground renls, ;
taxes, wnd assessments, or insurence premiuims, as the cuse may be,
sueh exgess, if the [oan is curremt, at the option of the Morigagor,
shi be gredited on subsequent payments 1o be made by the Mor
gugor, or refunded 10 the Morigagor, If, however, the monthly
pivymenits made by the Morigagor under siehsection éaf of the
preceding paragraph shall not be sufficient o pay ground rents,
taxes, and assessments, or insurance prensiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
stiall pay to the Mortgagee sy mount necessary (¢ make up the
deficieney, on or before the date when payment of such ground
(ends, LAXEN, BaMe€BeINs, or narance premivms shadl be due 17 a
4ny time the Mortgngor shall 1ender 10 the Mortgugee, in secor
dance with the provisions of the nolg segured hereby, full puymen)
 Zie entire tudebtedness represemted thereby, the Maertgagee shall,

I eompwing the amount of such indebtedness, eredit to the ae
count.of e Mortgagor any balince remaining in the funds ac
cmulated urder the provisions of subsection fa) of the preceding
paragruph 1 ehers/shall be o delault under any of the provisions
of this marlgage roa'tiog in n public sale of the premises covered
herehy, or b the Mattgipse seguires the praperty otherwise afier
default, the Mortgngeestuibapply, ut the time of the commence
ment of such proveedings ortut the time the propernty is otherwise
dequired), the balance then semnining in e funds accumulated
under subwection fa) of the preccding paengraph ay o credit against
the amount of pringcipal then remeéang napmd under suid note.

And ax Additlonal Securlty for thepeyment of the indebtedess
aferesaid the Martgagor does ereby amn e the Mortgagee all
the renis, issues, mid profits pow due or whik! may hereaflter
becottie due for the wse of the premines heremnabove described.

That He Will Keep the improvements now existing or herenfter
crected on the mortguged property, insured us may e required
frum time to tune by the Mortgagee agninst foss by fire and other
hazards, castiaftios and contingencies in such nmounts wnd for siech
periods wy may be required by the Mortgagee mal will pay prompt
Iy, when due, any premtivms on sueh insuringe provision for pay
ment of which has not been made hereinbefore. AN insurunce shail
be carrieed in compaties approved by the Mortgagee and the
policies nind renewals thereof shall be held by the Mortgagee und
have wtinched thereto foss payable clatises in favor of and i form
aceeptnble 10 the Mortgagee. In event of loss Mortgagor will give
immiedinte notice by mait w tie Mortgagee, who may make proof

—5
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UNOFFICIAL COF’Yi
z}/’-‘& Libertyville Federal

Savings and Loan Association

CONDO ASSESSMENT RIDER

THE MORTGAGOR FURTHER CONVENANTS THAT HE WILL PAY HIS SHARE OF THE
COMMON FAPENSES OR ASSESSMENTS AND CHARGES BY THE ASSCCIATION OF
OWNERS A5 PPOVIDED IN THE INSTRUMENTS ESTABLISHING THE CONDOQMINIUM.

THE REGULATOIY AGREEMENT EXECUTED BY THE ASSOCIATION OF CWNERS AND
ATTACHED TO TE PIAN OF APARIMENT OWNERSHIP (MASTER DEED OR ENABLING
DECLARATION) DR AS A X3 G R IN THE LAND RECORDS OF

THE COUNTY OF . ______+ STATE OF %éé“ ,{ééﬁj! ; IS
INCORPORATED IN AND MADE-A PART OF THIS MO GE (DEED OR TRUST) .

UPON DEPAULT UNDER THE RECUTATORY AGREEMENT BY THE ASSOCIATION OF
(WNERS OR BY THE MORTGAGOR (3RANTOR) AND UPON REQUEST BY THE
FEDERAL HOUSING COMMISSIONER, TVMI MORTGAGEE, AT ITS OPTION, MAY
DECLARE THIS MORTGAGE (DEED OR ‘TRUST) IN DEFAULT AND MAY DECLARE
THE WHOLE OF THE INDEBTEDNESS SEC/RUD HEREBY TO BE DUE AND PAYABLE,

AS USED HEREIN, THE TGRM 'ASSESSMENTS, RXCEPT WHERE IT REFERS TC
ASSESSMENTS AND CHARGES BY THE ASSOCIAT.CW.OF OWNERS, SHALL MEAN
'SPECIAL ASSESSMENTS' BY STATE OF LOCAL GOVFPENT AGENCIES,
DISTRICTS, OR OTHER TAXING OR ASSESSING BODLFS,

CO-BORRCWER

87410989

-
M Libertyville Ottias: 384 North Milwaukee Avertre » Liberiyville, llinols 80048 ¢ (312) 382-3800
’ HIL | e Gumee Olfica: 4948 Grand Avenue ¢+ Gurnes, Hllinols 60031 » (312 248-200




Case No. 0o

UNOFFICIAL &8pPY &

RIDER TO STATE OF ILLINOILS
MORTGAGE HUD - 92116M (5-80)

This riduer attached to aod made part of the Mortgage hetwean DLANLS

o

i A

HAL ML OV y Morupapor, and bty be mederal SaviiER oo

Loevekly ABNILL

dated gguus: 7, oepevises sald Hortguge as follows:
1. Page 2, the sccond covenant of the Mortgagor 13 amended to read:

‘That, together with, and in addivion te, the wonthly payments of
princtpal and {nterest payable under the termns of the note seccured hereby,
the Mortgagor will pay to the Mortgagee, on the firat day of each month
until the said note ls fully patd, the lollowing suns:

(a.J A sum equal to the ground rents, if any, noext due, plus the
premiums that will next becomwe due and payable on policics of
fire and other hazard {nnurance covering the morcgaged
property, plus taxes and assessments next due on the mortgaged
oroperty {all as estlmated Ly the Mortgagee) less all suws
aXready paid therefor divided by the nuwmber of months to elapse
beforn one wmonth prior to the date when such ground rents,
premivwass taxes and assessments will become delinquent, such
sumsg tol b held by Mortgagee (n trust to pay sald ground rents,
pramiums, taxes and speclal assegsments, and

(b.) All payments mentioned in the two preceding subsections of this
paragraph and all payments to be made under the note secured
hereby shall be daded together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single paywent
to be applied by tae Mortgagee to the following itews in the
order set forth:

(1) ground rents, {f any, taxes, special assessmeats, fire,
and othar hazard 1inshHirance premiums;
{11) 1interest on the nove secured hereby; and
(II1l) amortization of princiral of the sald note.

Any deficilency {n the amount of avy.such aggregate monthly pay-
ment shall, unless made good by thé Hortgapgor prior te the due
date of the next such payment, conscitute an event of defaulr
under this mortgage. The Mortgagee may cpllect a “late charge”
not to exceed four cents (4 ) for each doliar (31) for cach
payment more than fifteen (15) days in aclreoars, to cover the
extrd expense fnvolved in handling delinquent. rayments.

1f the total of the payments made by the Mortgago! under subsection
ta) of the preceding paragraph shall cxceed the amount vi the payments
actually made by the Mortgagee for ground rents, taxes, and/assessments,
or Insurance premiumy, as the case may be, such excess, 17 tlhs loan is
current, at the gption of the Mortgagor, shall be credited on sulsequent
payments ta be made by the mortgagor, oy refunded te the Mortgagors If,
hawever, the monthly payments made by the Mortgagor under subsection-(a)
of the preceding paragraph shall not be sufficient to pay ground iewnts,
taxes, and assessments, or Iinsurance premiums, as the case may be, when
the same shall became due and payable, then the Mortgagor shall pay to the
Mortgagee any amount necessary to make up the deficlency, on or before the
date when payment of such ground rents, taxes, assessments,or insurance
premlums shall be due. I at any time the Mortgagor shall tender to the
Mortgagee, In accordance with the provisions of the note secured hereby,
full payment of the entire indebredness represented thereby, the Mortgagee
shall, in computing the amount of such indebredness, credit to the account
of the Mortgagor any balance remalning in the funds accumularaed under the
provistons of subsection {a) ol the prueceding paragraph., If there shall
be a detault under any of the provisfons of this wmortgage resulting in a
public sale of the premises covered hereby, the Mortgawce shall apply, at
the tlwe of the commencement of such procecdings or at the time the
property 1is otherwise acquired, the balance then remaining 1in the funds
accumulated under subsecltlon {(a) of the precedinpg paragraph as a credit
against the amount of principal then remaining unpuid under said note,
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This option may not be exerciased by the Morigagee when the
fueliglbilicy for insuvanee under the National lousing Act
is due to the Morvgagea's fallure to rvamit the movigape
tnguranca premium to tha Dapactment of MHouning and Urban
bDevginpmant,

3. The mortgagee shall, wicth che prior approval of the Federa)
Housing Commissioncr, or his designee, declore all sumi sccurcerd by  Chiw
notigase o be dimmediately due and payable i sll ov o part ol uic
propetty 1is sold or otherwise transferred (other than by devise, descent
or aperation of law) by the mortgagor, pursuant to a cantract ol sale
executed not later Cthan 24 months after the date of execution of this
morigage or not later than 24 months after the date of a prior trvauslfev of
the propetty subject Lo this mortgage, to a purchaser whose credit bhas not
becn approved {n accordance with the requivements of the Commigsioner.

Datva as of the dave of the mortgage referred Lo herein.

HortgagOt DEENNLYS 0 HODED,
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