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‘This instrument was prepared by:
RICHARD J. JAHN

------- RN

(Namaj
D133 W FULLERTON AVE

(Addrees)
CHICAGO., IJILL 60639

MORTGAGE
87110126

THIS MORTGAGE Is made this. .. ..., .. 16TH. ... ....... day of....... SJULY......o 0 vy
19.687, beiween the Mortgegor, CESAR. A. . MUNOZ. . AND .GALEDAD. MUNOZ, . HUSBAND . AND. WIFE
........................................ (hercin “Boarrower”), and the MOTMGRGeE, . . v v v v vv e v
. CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION . . ... .. .. ... .......... ... , n corparstion organized and
existing under the Inws of . THE, UNLTEN STATES. OF  AMERICA. ., whosc addrews s, .......... Ve
, 5200 West Fullerton — Chicaqo, Nlinois 80639 .. ... ... ... ............. (hereln “Lender™),

WHEeREAs Borrower is indebted to Lender in the principal sum ofeemem——mef LF TY,  FAUR. . THOUSAND.
AN, NO/ 100 ot et ettt =dolkirs, which indehtedness is cvidenced by Borrower's
note dated. . JULY. 1A . 1987 ... .. .(herein “Note”), providing for monthly installments of principal and

interest. with the bilasice of the indebtedness, if nut sooner paid, due and payable on. . SEFTEMBER .01, . 2017

To SECURE to Lenacr Z&) the repayment of the indebledness evidenced hy the Note, with interest thereon, the
payment of all other sums, yith interest thereon, advanced in necordunee herewith to pratect the security of this
Mortgage, and the performuncy ¢ the covenunts and agrecments of Borrower herein contuined, und (b) the repayment
of any future ndvances, with interesithercon, made to Borrower by Lender pursuant to parugruph 21 hercof (hereln
“Future Advances”), Borrower doss/nsceby mortgage, grant und convey (o Lender the following described property
located in the County of . . ....... .. EROK........ ... i, State of Iliinols:

1.LOT 33 AND THE EAST 10 FEET OF LOT 32 IN BLOCK 2 IN FALCONER’S
SECOND ADDITION TO CHICAGQ. & SUEDIVISION OF THE SOUTH 1/2 OF
THE NORTHEAST QUARTER OF SELION 28 OF TOWNSHIF 40 NORTH. RANGE
13, EAST OF THE THIRD PRINCIPAL-MERIDIAN, IN COOK COUNTY.

ILLINOIS.
FPERMANENT INDEX NUMEER:
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COOK COUNTY RECONDER

00 MAIL
2] Ww. 0 E _—'——'l CHICAGO
whichhnstheuddrcssof....4...3.? ....... A KDM' .................... s her e G ...... Crevia sy
(8trent] {City)
ILLINOIS 60641 ........ (herein “Property Address™);

(Atate and Zip Cods)

TookTHeR with all the improvements now or hereafier erected on the property, and ol cusements, rights,
appurtenances, renis, royultles, mincral, oil und gas rights und profits, water, water rights, and waler stock, and all
fixtures now or hereafter attached to the property, all of which, including replucements and udditions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with aaid
property (or the leaschold estate if this Morigage is on a leaschold) are herein referred to as the “Property”,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grunt and convey the Property, that the Property is unencumbered, and that Borrawer will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, cusements or resirictions
listed in a schedule of exceptions to coverage In any title insurance policy insuring Lender’s interest in the Propeny.
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UnirorM CovenNanTs. Borrower and Lender covenant and agree us follows:

1. Payoient of Principal und Intereat. Horrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advaaces secured by this Maoriguge.

2. Funds for Taxes and Insurance, Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender cn the day monthly installments of principal and interest are puyable under the Note, until the Note is paid in full,
& sum (hercin “Funds”) ¢qual to onc-twelth of the yearly taxes and ussessments which may attnin priority over this
Mortgage, and ground rents on the Property, if any, plus onc-twelfth of yearly premium installinents for hazard insurunce,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if uny, all as reasonably estimated initinHy and from
time to time by Lender on the basis of assessments and bills and reavonable estimates thereof.

The Funds shalt be held in an institution the deposits or accounts of which are insured or guaranteed by n Federal or
state agency Cincluding Lender if Lender is such an institution)y.  Fender shall apply the Fumds to pay said taxes, asscssments,
insurance premiums and ground reats. L ender may ot churge tor so holding and applying the Funds, analyzing said negount,
or verlfying and compiling siid assessments and bhills, snless Lemder pays Borrower interest on the Funds and npplicable law
permits Lender to make such u charge. Borrower and Lemder may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or eacnings on the Funds. Lender
shatl give to Borrower, without charge, an annual aceounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additdonal security for the sums secured
by this Mortgage.

I the amorint of the Funds held by Lender, together with the future monthly installmenty of Funds paynble prior to
the due dates ¢ (hnes, assessments, insurance premivms and grousd rents, shall exceed the amount reguired (o pay said tnxes,
assessments, insurrace premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to sorrower or credited ta Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shali-el be sufficient {0 pay Iaxes, assessments, insurance premivms und ground rents as they fall due,
Borrower shall pay to Janaes any amount necessary to make up the deficiency within 30 days from the date notice ia mailed
by Lender to Borrowoer requcriing payment thereof.

Upon payment in full of‘ail saums secured by this Morigage, Lender shall promptly refurd to Borrower any Funds
held by i.ender. If under paragraph 18 bereol the Property s sold ar the Praperty is otherwise neguired) by Lender, Lender
shail apply. vo later thun immediitzay prior o the sale of the Property or s avquisition hy Tender, any Funds hetd by
Lender ut the time of application as n_srediv against 1the sums secured hy this Mortgage.

3. Application of Payments. Unle.s applicable lnw provides otherwise, all puyments roceived by Lender under the
Note und paragraphs | and 2 hercol shal be applicd by Lender first in puyment of umounts payablo to Eender by Borrower
under paragraph 2 hereof, then tu interest pryavle on the Note, then 1o the principal of the Note, and then to interest and
principal on any Fuiure Advances.

4. Charges; Liens. Borrower shall pay iuliases, assessiments and other charges, flnes aid impositions atiributable to
the Property which may atiain o priority over thi=ofartgage, and teaschald payments or ground rents, if nny, in the manner
provided under parngraph 2 hercof or, if not paid in vivls munner. by Burrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish 1o Lerdicoatl notives of amounts due under thix purugraph, und in the event
Borrower shall make payment directly, Horrower shal pressotly furnish to Lender recelpls evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided, that Borrower shall not be
requited 10 discharge any such lien so tong as Borrower shatlassere in writing to the payment ot the obligation secured by
such lien in u manner acceptable 1o Londer, or shall in good faith vontest such lien by, or defend enforcement of such llen in,
tegal proceedings which opstale to prevent the enforcement o) 1ke Bren or {orleiture of the Property or any parl thereof,

8. Hmasrd Insurance. Horrower shall keep the improvementsw.orsaisting or hereafier erectedd on the Property insured
against loss hy flre, hnzards included within the term “extended coversge’™ and such other huzards as Lender may require
and in such amounts pnd for such peciods as Lender may require; provided that Lender shull not reguire that the amount of
such coverage exceed that amount of coverage required to puy the wms vacared by this Morigage.

Tha insurance catrier providing the insuranco shall be chosen by Borrow<r suhject to approval by lLender; provided,
that such approval shall not be unrcasonably withheld. Al premiunis on inCurunee policies shall be pald in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borroweraniking payment, whon due, directly to the
tnsurance carrier.

Al insurance policies and renewals thereol shall be in form acceptabic to 1 ender vial 7hall inchude o stundard morigege
¢lause in fuvor of and in form acceplable to Lender. fender shall have the right 1o hold the policies and rencwals thereof,
and Borrower shall prompily fucnish 1o Lender all renewal notices and all receipts of pald premivms. In the gvent of losx,
Borrower shall give prompt netice (o the insurance carrier and Leader. Lender mny make prootiof loss if pot made promptiy
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall bo upplied to rawtoration or ropair of
the Property damaged, provided such restorahon or repair is economically fensible and the security of this Mortgage is
not thereby Impaired. 1 auch restoration or repair is not cconomically feasitle or if the security of thia Mortguge would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with ths eicess, If uny, paid
to Borrower. [f the Property is abandoned by Borrower, or il Borrower fails to respond (o Lender withir 30 days from the
dute notice is mailed by Lender 1o Borrower thut the insurance carrier offers to settle a cloim for insurance baneflts, Lender
is authorized to collect and apply the insurnnce proceeds at Lumder’s option either 1o restoration or ropalr at ‘the Property
or to the sums socured by this Morigage.

Unlesa Lendor and Borrower olherwise agree in writing, any such application of proceeds to pringipal shall not extend
or postpone the Jue dule of the moathly installments referred to in paragraphs | and 2 hereol or change the amount of
such installments. U under paragraph {8 horeof the Property is acquired by Lender, ull right, title und intereat of Borrawer
in and to any insurance policies and in and to the proceeds thercot resulting (rom dumage to the Property prior to the sale
or acquisition shnll pass to Londer to the extent of the sums secured by this Moriguge immediately prior to such sule or
acquisition.

6. Preservation and Maintenance of Property; Lesseholds: Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit wasic or permit impairment or deterloration of the Property
and shall comply with the provisions of any lease if this Mortguge is on a leasehold, If this Mortgage is on a unit in a
condominium or a planned unit devetopment, Bocrowar shull perform all of Borrower’s obligations under the decluration
or covonants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If « condominlum or planned unit dovelopment
rider is oxecuted by Borrower and recorded together with (his Mortgage, the covenanty and agreements of such rider
shall be incorporated into and shall amend and supplement the covenanis and agreements of this Morigage as if the rider
were a part hereof.

7. Protection of Lender's Security., If Borrower fails to perform the covenants and agreements contained in this
Morigage, or i{ any action or procecding 15 commenced which materially affects Lender's interest jn the Property,
including, but not limited 1o, eminent domain. insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice 1o Borrower, muy make such appearnnces, dishurse such
sums and take such action as is necessary to protect lender's interest. including, but not limited to, disbumsement of
reasonsble attarnoy's fees and entry upon the Property to muke repairs. [t bLender required morigage inmurance as o
condition of making the loan secursd by this Mortguge, Dorrower shall pay the premiums required 10 maintain such
insurance in effect until such time as the regquirement for such insurance lerminates in accordance with Barrowar's and
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may increase or decrease based upon the chan

The mortgage interest
of the stated index,

the lender will not reduce the interest
8.500X floor rate nor exceed 13.500% ceiling rate.

however,

rate below
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SFCURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISHON ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTERFST RATFE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this .~ 7000, dayof ... .5 0 o e N LY L adued i incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Deb (the 'Security Inslry-
mcnt"G) of the same date given by the undcersigned [the ' Borrower™ ) to secure Borrower's Noteto .. ... . 0.

. CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION . . . . .

(the "'Lender™) of the same date (the *'Note®) and covering the property deseribed in the Security Instrument and
located at .. ABZZ. W.. JAKDALE, . CHICAGO,. . ILLINQIS 6068 . . ... . . . ... ... ... ... ..........

Properety Address

Modificat’sny. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenamt and agree as follows:
A. INTEREST LATE AND MONTHLY PAYMENT CHANGES

The Note has wnIaitial Interest Rate™ of 8.9 The Note interest rate may be increased or deereased on the
..18Tday of the manty beginning on . . DEGEMBER Q1 = 49 %0 and on that day of the month cvery
. .39, months thereafter.

Changes in the interest vatecare governed by changes in an interest rate index called the 'index". The Index is the:
{Check one box to indicute Index.]

() 1* “Contract Interest Rate, Purchase of Previously Oceupicd Homes, National Average for all Major

Types of Lenders’ published by tlie Federul Home Loan Rank Board.
Py sk SEVENTH NISTEICT COST OF FUNDS, FEDERAL HOME LOAN HANK BOARD

[Check one box to indicdte whether there s dhy ida Xaen (008 o cfanges 100 e irterest mtte o cach Change Date; of no oy s checked there will
be no maximm limit on changes.|

(1y 11 There is no maxitmum limit on-dhanges in the interest rate at any Change Date.

(2)  AXThe interest rate cannot be changsd Dy more than .. 2 . percentage points at any Change Date.

If the interest rate changes, the amount of Bor ower's mussithly payvmernts will change as provided in the Note, In-
creases i the interest rate widl resull in higher payvmeris. Decreases in the interest rate will result in lower payments,
B. LOAN CHARGES

1 could be that the (oan secured by the Security tratdwgent is subject to a law which sets maximum lonn charges
and that law is interpreted so that the interest or other loan vaazges collected or to be collected in conpection with the
loun would excecd permitted limits. It this is the case, then: Gy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (BY innyavas already colleeted from Borrower which exeeed-
ed permitted limits will be refunded to Borrower, Lender may chodsesto make this retfund by reducing the principal
awed under the Naote or by making a direct paviment (o Horrower.,

C. PRIOR LIENS

11 Lender determines that alb or any part of the sums secured byt security Instrument ore subject 1o a fien
which has priority over this Security lostrument, Lender may send Borrowar wopotice identifying thar tien. Borrower
shall promptly act with regard to thiat lien as provided in paragraph 4 ol thedseearity Tnstrument or shall promptly
secure an agreement in o form satisfactory to FLender subordinating that fien tad | his Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is o trunsfer of the Property subject to paragraph 17 of the Sceurity Insvoumesat, Lender may reguire (1)
an increase in the current Note interest rate, or (2) an inerease in (or removal o) the limiton the amount of any ong in-
terest rate change (if there is a limit), or (X)) a chinge in the Base Index figure, orall of thesoras ceondition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

- ——

- A 7 c<tye :
NN S AT F SR L+ Lot doll (A (Seal)
CESAR A MUNUOZ —~Borrower
S grlada i e e
> ‘sor.'&%ﬁ' @:‘Noz """ zo 5, Seal

® i mage than vne pan v checked or if Ao bon v checked, and Lender umd Hoerower Jdo sot otherwine agree tn wrating, the fress Inden named will apply
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