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MORTGAGE
$ MORTGQAGE is made Lhi S5th . ALUSE L e . .

- .?b#ivag"nllée hfnrtgagor L CIICALY .F.f.?’.L.l: AN IJWSI JAS. TRUSTEL . UNDER . 1RU‘>'1
........ - hereln "Rorrower'’), and the Martgagee, . . ... o oo ci vt d g o

...... CLNTEWIAT‘ ?ORTC EE et e e e .ncurpmnt!on orgmized?una':- £,
exlstlng under the In\Is 06 }“3 TE .QI . .I. l.«L,l.\.JQ. S ..................................... TR
whose addressls. . . L300, W, HIGGINS, ROAD, . RARK K1, uoa., TLLINQLS...60Q68..

e . (herein “Igndcr").
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WHEREAS, Borrower Is indebted to Lender in the principal sum of U.S. § . 35,000.00 Ces AN
5., . 1987.. and eatensivns nnd renewnls

which indebtedness Joevidenced by Borrower's note dated JAugust .
theceof (licteln "Nas’"), providing for monthly installments uf princlpu! and Intevest, with the balanee of indebledness,
DAugast, 11,1997 ...

il not sonner paid, dueinid payable on .

To SECURE to Lentive 2 repaynient of the Indebledness evidenced by the Note, with interest thereon; the payiment
of ail othier swms, with tcerre-thereon, pdvanced in accordance Tierewlth 1o protect the secnity of this Morigage: and
the performance of the covenan’s and agreemenis of Borrower herein contalned, Horrower does herehy mortgage, grant
and convey to Lender the fallow ag iracribed property Jocaled Inthe Countyof . Cook. ..o vvvvov it , State of

1ilinols:

The West 77 feet of aots 26 and 17 and the West 75
feet of the South 13 Feet of Lot 28 in Block 7 in

Oakwood Subdivision of._the North &% of the South %
Township 38 North,

of the North East % of Section 22,
Range 14 East of the Third P?rincipal Meridian, in Cook
County lllinois.
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which has the addressof ., ., .. 2290 S. Laugley, = Chicago, . . . . L dbbineis .
. ¢ {3texel} {Ciy)
Minols. .. .. bOGlJ L «« (hereln "Property Address'):
|lip Code|

Tosrrner with all the improvemends naw ar hereaflter crected on the properly, and all easemends, righis
appuriennnces nnd rents all of which shall be deemed to be rnd remaln a part of the property covered by this Mottgage:
and all of the foregolng, logother with said property (ur the feaseliold estate IF thls Morlgnge is on a Jensehold) are

hereinnfler referred to as the “roperty.”’
Borrower covennnls thal Borrower is Inwfitlly seised of (he extate herely conveyed ancd has the right 1o morignge

7 Arant and convey the I’rnp(gltx mul l 'il the Property is unencumbered, except for encumbirances al record. Borrower
_sovenanls that Borrower waksawls andwill defend generally the titfe (o the Properly agninst all cinlms and demands,

wh}ec! to encuimbrances of record.
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1. Paymeat of Principal snd Inierest. Borrower shall prompily puy when due the principal and interest
indebtedaess evidenced by the Nute and tute churges as provided in the Mote.

2. Funds for Tuxes and Insurancs. Subject to applicable law or o writien waiver by Lender, Borrawer shall pay
to Lender on the duy monthly payments of principal and interest are puynabie under the Note, uniil the Note is paid
in tull, a sum theretn “Funds™) equal to one-twelfth of the yearly tuxes and assessments {including conduminium and
planned unit development assessments, if any) which may attain priorisy over this Mortgage and ground cents on the
Properiy, If any, plus one-twelfth of yearly premium Instullments for hazard insurence, plus one-tweltth of pearly
premium Instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time ta time by
Lender on the basis of assessiments and bills and reasanable estimates thereof. Barrower shatl not be obligated 10 muake
such puyments of Funds (o Lender to the extent that Borrower makes such puyments 10 the holder o u prior marigage or
deed of trust if such halder ts an institutional lender.

If Bogrower pays Funds to Lender, the Funds shall be held in an instltution the deposits ur acconats of which are
insured or gunranteed by u Federal or state agency tincluding Lender if Lender is such an institution). Lender shall apply
the Funds to pay said tuxes, assessments, insurance premiums and ground rents. Eender moy not charge Tor so holding
and applying the Funids, snalyzing said account ur verifying and compiling said ussessments and biHs, unfess Lender
pays Burrawer interest on the Funds and applicable faw permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exceution of Lhis Mortgage that jnterest on the Funds shall be paid to Barrower, and
unless such agrecoient s made or applicable law requices such inferest to be paid, Lender shall not be required wa pay
Borrower riy Interest or earnings on the Funds. Lender shall glve to Borrower, without charge, an annual accounting of
the Funus showing credits and debits to the Funds and the purpose for which ench debit to the Fumds was made. The
Funds are plodged as additlonal security for the sumas secured by this Mortgage.

I the amaw t of the Funds held by Eender, together with the future monthty installments of Funds payable prior ta
the due dates o7 (2xos, assessments, insurance premivms and ground rents, shald exceed the smount required 10 pay said
faxes, ussessmcaiss Inzurance premiums snd ground rents as they fall duc, such excess shall be, ol Borrower's option,
eilther prumpity repuid fo Borrower or credited to Barrower on monthly instatlivents of Funds. H the umount of
the Funds held by Leider shall not be sufficient to pay taxes, assessments, insurance premivins and ground ves as
they fall due, Borrower sha.t nay to Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of i}t sums secured by this Mortgage, Leader shall prompily refund (o Borrower any Funds
held by Leader. I under paragriph 17 hereof the Property is sold or the Property is otherwise ncquired by Lender,
Lender shall apply, no luter than im neajaicly prier 1o the sale of the Property or its acquisition by Lender, any Funds
hetd by Lender at the tine of applicailon as a credit against the sums secured by this Morigage.

. Application of Fayments. Unicis pplicable law provides otherwlie, all payments received by Fender ander
the Note and paragraphs  and 2 hereof slial) b, applied by Lender fiest In payment of amaunts payabile tu Lender by
Barrower under paragraph 2 hereof, then to'ipi2:2st payable on the Note, and then to the principal of (he Note.

4. Prlor Morigages and Deedus of Trusty Cheoges; Liens. Barrower shath pecform all of Borrower's obiliganoas
under any morigage, decd of trust or ather seci rily ‘agreement with a lien which has priority over this Morigage,
including Burrower's covenants lo make paymenis witen due. Borrower shall pay or cause to be paid abl faxes,
sssessiments and other charges, fines and impositions =2irioulable to the Property whicl may allain a privrity over (his
Mortguge, and leaschold payments or ground rents, if an).

5. Hazard Insurance. Borrower shall keep the improver.ents now existing or herealver crected an the Property
insured ugainst loss by fice, huzards incliuded within the term ertended coverage'’, and such other huzards as Lender
may require and in such amounts and for such periods as Lender/niay require.

The insurance carricr providing the insurance shall be chosen by Bar-ower subiject 10 uprproval by Lender; providesd,
that such approval shall not be unreasonably withheki. All insurancs_poficies and renewals thereol shall be in a farm
acceplable 1o Lender and shall include a standard mortgage clause i favor of and o a fuem acceptable 1o Leuder.
Lender shall have the right to hold 1he policies and renewals thereof, subjest 1Gabe tecms off wuy ewiguge. deed of drusg
or other sccurity agreenent with a flen which has priority over this Moriguge

In the event of loss, Borrower shall give prompt notice to the lnsurance casrier and Lender. Lender may muke
proof of loss if nol made prompily by Borrower.

If the Property is abandoned by Borrower, or if Barrower Iails 10 respond (o LensZer within ) days from the dale
notice is malled by Lender 1o Borrower that the insurance carrier offers to settle a clain forn=urance benetits, Leander is
authorized (o collect and upply the insurance proceeds at Lender’s option either to restorsoil o repair of the Property
or 1o the sums secured by this Mortgage.

6. Preservation und Maintenance of Property; Leascholds; Condomintums; Pianned Uink Developmenta. Bor-
rower shall keep the Property in good repalr and shall not commit waste or permit impalrment (o Jeterioration of the
Property and shall comply with the provisions of any lease if this Morigage Is on a leaschold. It this Mor gage is an u unit
in & condominium ar a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or cuvenants creating or governing the condominium or planned unit development, the by-taws and reguta-
vions of the conduminium or planned unit development, and constituent documents,

7. Protectlon of Lander's Security. If Burrawer falls to perform the covenants nnd agreements contained in this
Morigage, or if any action or proceeding is commenced which maierially affects Lender's interest in the Properiy, then
Londer, at lender's apilon, upon notice 1o Borrower, may make such appearances, disburse such sums, including
reasonabic atlorncys’ Jees, and take such action as Is necessary to protect Lender's interest. if Lender required mortgage
insurance as a condition of making the loan securcd by this Mortgage, Borcower shall pay the premlums required o
maintain such insurance in elfect untit such lime as the requirement for such insurance lerminates in accordance with
Borrower's and Lender's wrllten agrecmient or applicable law.

Any amounts disbursed by Lender pursuant Lo this paragraph 7, with interest theveon, s the Note rate, shali
become addiilonal indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to uther
termis of payment, such amounts shall be payable upon nutice from Lender ta Borrower requesting payment thereof.
Nothing contuined in this paragraph 7 shall require Lender to incur any expense or luke sny action hereunder.

8. Inspaction. Lender may make or cause to be made reasonable entrics upan and inspectiuns of the Mropesrty,
provided thut Lender sholt give Borrower notice prior (0 any such inspection specilying reasonable cause therelor
relatod (v Lender’s interest i the Propeny,

9. Coandemnation. The proceeds of any award or claim for damages, direct or consequential. in conncction with
any condemanaiion or other taking of the Property, or parl thereof, or for conveyance In licu of condemnation, are
hereby assigned and shall be pald to Lender, subject to the terms of any magtgage, deed of (rusi or othier sccurity agree-
ment with a liva which has priority aver this Morigage.




. wimawe o enmlis N L (ML Lo LURY e

tlors of amartization of the swms secared by this Morigage granied by Lender 1o any succestor i interest of Norrower
shinll nol opernle to release, In any manner, the tinblilty of the otlginal Rartower and Rortower's sirecessors in bnterest,
Lender shall not be required to commence proceedings agninst such suceessor or refuse to extend time for
paymient or ollierwise wiadify ammorctization of the sums secured by this Mortgage by reason of any demnnd made by the
original Borrower and Borrawer's successors in inleresi. Any forbenrnnce by Lender in exercising any right or remedy
hereunder, or atherwive afforded by applicable law, shall not be a waiver of or preclude the exercite of any such right or
remedy,

11. Succesnors and Assigne Bound) Joint and Severnl Liablltty; Co.afgners. The covenarids and agreenienis herein
contained shatl bind, and the rights hereunder shall inure to, the respective suceessors and nssigns of Lender and
Bortower, subject Lo the provisions of parageaph 10 hercofl. All covennnis and agreements of Borrower shall be Joint and
several. Any Borrower who co-sfgns this Mortgage, it dues nal execule the Nole, (a) I co-signing Hiis Muottgage only fo
morigage, grant and convey that Borrower's interest in the Property lo Lender under the terms of this Morigage, (1) is
not personaly linble an the Nole ar under this Mortgage, and () ngrees that Lender nnd any other Borrower hereunder
may agree to exlend. modify, futbenar, or make any other accommadations with regard to the terms of this Mortgage or
the Note without that Borrowere's conseid and without releasing that Borrower or modifylag this Mortgage as (v (hat
Horrower's Interest in the Property.

12. Noilce. Except for any notlee required under applicable law tu be glven in anvther manner, {a) any notice to
Borrower provided for In this Morigage shall be given by cdeliveclng It or by malling such notice by certified mnall
addressed to Botrower ai (he Property Address or al such other address as Burrower inay designate by notice Lo Lender
as provided herein, and (b)) any potice to Lender shiall bhe given by certified mail to Lender's address stated herein or to
siich other address as Losder may dosignaie by notice to Borrower as provided herein. Ay notice prrovided fur in Lthis
Morigage shall be deetie it have heen given to Borrower or Lender whoen given in the mmanner designated herein,

1). Gorverning Law, e 2eablifly. The stale and local laws applicable to this Morlgage shall be the laws of the
Jutiscdiction In which the Peopcrty is located. The foregoing sentence shall not Hinit the applicabllily of Federal law (o
this Mortgage. In the event thit vav provision or clause of this Mortgnge or the Note condticts with applicable Inw, such
conflict shall not affect other presinizns of this Morigage or the Nole which can be given effect withoul thie conflicting
provision, and to this end the pravisians of this Mortgage and the Nole nee declared to be severable. As used hereln,
"eoals™, Texpenses’ and “'allaracys’ feen' lnchude al) yums to the extemt not prohiblited by applicable tnw or Himited
herein,

14. Borrower’s Copy. Borrower shall v/ furnished a conforned copy of the Nole and of this Martgage at the time of
excctrlion or nfler recordation hereof.

15. Rehubllitation Loan Agreement. Barrower <hiall fulfitl all of Borrower's obligations under any honie religbitiita-
tion, improvement, repair, or other loan agreemen’ wiich Borrower enters lirto with Lender. Lender, pt Lender's uplion,
may requice Botrower to extcule and deliver to Leneder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agati«2-parties whao supply Inbor, materials or services in connection
with Improvements made (o the Property.

16. ‘Teanafer of the Property or a Beneficial Interest In ‘Sorrnwer, 11 all or any pnrt of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borroweols sold or transferred nid Darrower Is not a nnturat
person) without Lender's prior written consent, Lender may, 0Lt> aption, require Immediate payment in full of all
sums secured by this Morigage. However, this option shall not (oeéxercised by Lender If exercise is prohibited by
federal law ny of the date of this Mortgage.

If Lender exercises this option, Lender shail give Borrower aoticy of accelermtion, The notice shall provide n
period of not less than 30 days from the date the natice s delivered or il within which Borrower musi pay all sums
secured by this Morigage. I Borrower fails to pay these sums prior to the exgiration of this period, 1.ender may In-
voke any remedies pernitied by this Morigage without further notice or demand on Dorrower,

NON-UNIFORM CoviENANTS. Borrower and Lender Turther covenant nnd ngremas follows:

17. Accelerations Remedies. Except nn provided in paragraph 16 hereol, upon’ Porrower's hreach of any cove.
nant or agreement ol Norrower In this Mortgage, Including the covenants (o pay when (ue any sums secured by thie
Morigage, Lender prior to ncceleration shall give nntice to Borrower na provided in paraj;reph 12 hereof specifylng: {1)
the beenchy {2) the actlon required to cure such bresch) [3) » date, nol less than 10 days from e date the notice is malled
to Barrower, by which such brench must be cured) and (4) that fatlure to cure such breach on or belice the date apecified
fn {he notice mny result in acceleration of the sums secured by this Marigage, forectosure by Ju dict.l proceeding, and
sale of the Property. The notice shall further Inform Borrawer of the right 1o reinsiate after accelerndizon 2o the eight (o
natert In the foreclnsure proceeding the nonexisience of a default or any other defenve of Borrower to'acielerntinn asnd
forecinsure, If the breach Is not cured on or helare the date speciiled In lhe notive, Lender, at Lende s hpllon, may
deciare all of the sums securedl by this Marigage to he Immeliately due and payable without further demeid nnd may
foreclose this Morigage by Judicial proceeding. Lender shall he entltled {0 collect ln such proceeding nil vapenses of
foreclosure, Including, but not fimited to, ressonable attorneys’ fees and cosls of documentary evidence, absiracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sume secured by this Morignge
due 10 Borrawer’s brench, Rorrower shall have the right to have any proceedings begun by Lender ta enforce this Mort -
gnge dizcontinied at any Hme prlor 10 entry of & judgiment enforcing this Mortgage If: () Borrower pays Lender nll sums
which would be then duc under this Mortgage and the Nole hiad nn acceleratlon oceurred; (h) florrower cures aft
bteaches of any other covenants or ngreements of Horrower contained in this Mortgage; (e} Borrower pays all reasonnble
expenses Incurred by Lender in enforcing the covenants and ogreements of Borrower cottalned 1 this Martgage, and in
enfotcing Lender's remedies as provided in paragraph 17 hereof, inclading. buat aol Hmlled 1o, reasonnble atlorneyy’
fees: and i) Borrower takes such action as Lender may reasonably require (o assure that the Hen of this Martgage,
Lender's interest in the Property and Borrower's obligation (o pay the sums secured by this Morigage shall continue
unimpaiced. Upon sucl payment and cure by Borrower, this Morigage and the oltligations secured hereby shall remnin
In Tull Torce and effect as If no acceleration had oceurred.

19, Assignment of Rents; Appolniment of Recelver. As additional security hereuntler, Botrower herehy nssigns lo
Lender the rents of the Property, provided that Borrawer shall, prior to acceleralion under paragraph 17 hereof or
abandonment of the Property, have the right to colicet and retatn such rents as they become due and payatie,

Upon acceleratinn under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o hove a
receiver nppointed by a court to enler upon, take possession of and manage the Praperty and 1o colleet the rents of the
Property including those past due. All rents coliected by the recetver shall Bre applied first 1o payment of the costs of
management of the Properiy and collection of rents, including. buf not fimited to, receiver's fees, premibums on receiver's
doamits amt reawnable attorweys” fees. and then io the sums secured by this Morigage. The oceiver shall be Hable (0
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