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MORTGAGE

THIS MORTGAQGE ("Security Instrument’') is given on . .. JUdY 23, e R

19 .87 . The mongagor is . . Alejandrp. Narvaez,. divorced and.noet. since. remarxied and.Edda Molina
laWddow oo ("Borrower™). This Security Instrument is Biven 0.... ..o,
.Labe .Federai Savings.snd.lean. Assoclation........ ............. . which is organized and existing
under the laws of /Joited. States .of America.... and whose address is. .. ... ... .. iiciiiii i
4343, North .Elsrou Avenus, .Chicago, .Illlnods 60641.... ... ... ("Lender™).
Borrower owes Lender (he principal sum of .. .EIGHTY. SEVEN .THOLSAND. .DOLLABS. AND, NO/100thsa........
- —==0.. Dollars (U.S. $ .. 87,000.00........... . This debt is evidenced by Borrower's note

dated the sathe date as this Sezurity Instrument (*Note''). which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ci1 /. September 1,.2016...... ... ... This Security Instrument
secures to Lender: (a) the repavr:cnt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali r<iisr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfurris:ce of Borrower's covenants und agreements under this Security Instrument and

the Note. Eor this purpose, Borrower dces hereby mortgage, grant and convey lo Lender the following described propernty Q‘
focated N ... .o e B o 2 County, linois: =
o=t
s
Lots 30 and 31 in Block 8 | i) Keeney and Pemberthy's Addition to =
Pennock, a Subdivision of the Sruthwest 1/4 of the Southeast 1/4 of (o)
of Section 27, Township 40 North; Range 13, East of the Third Principal (o g
Meridian, in Cook County, Illinbis.
AL O sl
PERMANENT TAX NUMBER 13—27-419-011—00(6 r
DEPT—01 AZGORDING 315 2as

THIL1Y TRAN B191 08/10/8T 14.35:00
o2l A H--OT 41946
COOK COUNTY RECORDER

- L b
. -~ ‘\ - . 4 3
Vo J?;;,
W Y’f
which has the addressof .................. 2.42.1..No.:t};.t. .Tﬁipp ................... v, R Chi.cas.o,..,t.é..' T 6“..
] iy
Winois e 6‘??“'@;&'; ........................ ("Properly Address”),
-]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements andt additions ahall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Insirumeni as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTHUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction 1o conshitule n uniform security instrument covering real property.

ILLINOIS —Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT ferm 3014 12/8)
MEORDER TROM W LIANA PIMANCIAL, WNC




UNOFFICIAL COPY

Q0LZ-L9¢
19909 STOUTITL ‘oBE3Tud
anusAy uoldseTd YIIoN €%Eh

‘ a0 SNOLLOINMISN]

gy ~ lwl ] _!
Y phsmdaig Wy a8 4L I%909 STOUTITI ‘OBED'[“D

7 ALD

anuaAy U03ISTI YIION £HEw

pallleual

UOTIL YITION 1TV 173418

AWHH A14AJOWd ATAMISAA N,SSV NVO1 OGNV SONIAVS TVHdaq3d FgvVi
AAOAY JO SEINAAY LITHLS LHASNI ANYN
SASODUNd XHANL SHAUNOIH Y 04

00l e >

68~-¥Z2~80
saudxa uorssiuwo) AW

SIY} ‘|B3% [RIDIJJO PUB PUBY AW JIPUD UIALD
‘yuoy 18

ITIAUI - SEOWIUNNSUI PIES A1 Pasaaep pur paudis

‘a1 puB A1UNCD PITS J0§ PR UL DN|QRG AJBION B T ey euRy  ATRK L

88 Ajuno) ‘SIONTTTI 40 JLVLS

(wsswBpey W B4 s ) moeg sredg)
mOpIMm ® ‘PUTTON ®PPE

MR -A0U BDA04AFp *Z9VAIEBN O

e . % _

YA PIPIOIDS PUR LIIMOLIOE AQ NVAN3IAXS (SWIPIE AUR UI pUe JUWINISUY
Alno3g SIY) Ul PAUITIUOD SIUBUZAQI Pue sSUIR) 3yl o) sa3uBe puw sidasor 1ar0ur0g ‘MOTEE ONINDIS A

INN X1S
mm%l s}ai0 [yl
1ap1y wawdopasg nupy pauuepg [ 1piy wavikey paenpean [

apiy Apwey -z [ Japiy wnnnwopuo) [ Japry sy rmsnipy )
[(sa)woq yqeoyd7ie > oay] uawniisu
Annoeg sty jo ued B auam (S)IPI3 241 1 SBOIUAWNIISUTL A1UNSAG SIY) JO SIUUARE PUY SIUNULADD ) rwudwdiddns
pue puswe |jrys pur olul P1rodiodur 3 (1BYS 13p1I 4INS YIe3 JO SJuaWaaTe pul SIURUSAOD Y JUIWHEYE ) AHINISG SIy)
Yiim 13y1280) papioas) pur 13mollog G PIINIINI 218 SIIPH JI0W 10 SUO || "JUIBRIISL £114NIIG S|4} O) s-2PLy ‘€7
‘Kuradoad agl ul uondaya peaisawioy jo i |1 sSA18M 12M0LI0G ‘PEIINVWO LS JO IIATE AN 'TT
'$1803 HoNep1033s Aue Aed [[Rys Jomol10g 1amoliog 01 38184d (ROY M 1uSWwnIIsSU]
A1UN3ag S1Y) 3SR (RYS SOPUST ‘Judwndsul HUNag syl AQ pAanads swns (¥ Jo Juawied vodny aseapay 1z
uawng sy £11NI9G Sy AG PAINIas SWINS 3Y | 0 USY] PUR '$33) $ASUI0)IE 3|GBUOSTIN PUR SPUOY § 13AIAD3
uo swniwasd a3+ 13413024 '0) pabiwl] ou Ing Fuipnpaur siuss Jo uodajos pur fuadold ayy jo juawadvuew o sison
) jowawed oy 1y papdde aq Jreys 1240233 2) 10 1apudT £q p1aaj03 sjus Luy anp sed asoy) Fuipniow Ladoag a)
JO s1ual 3y 13§10 ol pur (Hadolg oy sdrunwe pur Jo unissnsod 219 ‘uodn 121U 01 PAIUD 2Q [|BYS (13A1303) pRRodde
Apmaipnl £q 30 1uafe g ‘vossxd ul) 2apuacy aes ePAN Futmoylo) vondwapal jo pousad Aur jo uoneadya ayy oy soud
awn Aue e pue Luadosg ayi jo juawuopuege Jo 6| ydeaBraed 1apun uonrianag uody) "vofssassoy vy 1ApuI] "0F
*IJUIPIAI 2|} JO S)S0D PUR §3)  KLIUI0NIR I[GRUASEDS ‘D) PAINRULY 10U NG
‘Huppridu) ‘61 ydeadimind sy uj papgansd sajpawmal ays Supnsand u Ppatsmou sasuadxd (1R 133](02 0 PANIUD Iq JIRYS Japud]
‘Bujpaaroad [epnf {q juawnnsue] £11aN23g SIY) IS0[3220) {EW PUB PUBIIP JIYHNS INOYIM JUIWNISUL £1anN3ag sy
£q paandas swins (18 Jo [0} u} juduiud Ayepamiwt 341nbas Sew vondo 5if 18 123pUS | ‘20U Y] Ul PIYIIMS D)Bp YL 10
40 UO PIJINI U ) JNEJIP N} J] "IINSO[ITI0) PUR UDIIRIIIIN 0] JINOLI0FH JO ISUIJIP 1DYI0 U8 JO JNBJIP B JO DUAISIXI
-HOu AY) Bnpasdosd 3U0S0|2210) IY) Uy JIINSE O} JyHII YY) PUR LOHIRIIIIIN 13)R JUINLIAS OF IYBLL Y} JO IAMOLLOY WIOJUN
34340 [jBys Jnuou ayf “Kpaadoag ay) jo Jjes pur Juipaddosd |mapnl (g 3uns0[Ias0) JUIWNLISU] NNy SIYT £q PIinaas
SWNS 34 JO UOIIRII[IIIR U] J{NKIS AR IDJ0N ) WI PAYIIMS NP I} 305G JO U JABLIP DY) AN 0) danjing 1Y) (P) pus
'PAIND 3G NN JINREIP O 4IYm $g LI oS0 0] BN §) SHI0U Y] IIRD Y] Wing) SARD (F UEY) SEI| J0u TN W (I) Lnejap
FY) NI 0) PAINDII UOILIN DY) Q) SIINEPIP Iy) (W) DOGIIMEN [[RYR I10U Y] (IS0 saplacsd wip djgeaydde sNajun
L1 PuE g1 sydusBwswd Jopun un18a010300 0] 3013d J6U INg) JEIWNI UL 1IN SIYT U) JURUIIIEE JO JURIIA0D SUN JO Iualg
$,03M0JI04 BURMO[|U) UGHRIAIIIN U) 10138 JIM0LIUE 0) DIJUU IAH [[BYS JJPUF ] ENPIUIYN (UUHRLIIINY ‘6l
NGO AR aorie PREF JUPEINGY SINPIIN) IS | PUP IS TI] NENY S A0 IWNOEING Y LIS 1]




UNOFFEICIAL COPY,

Usporsat Covesants Horrower and Leader covenant and apree ay foflin

1. Payment of Principal and Inteeest; Prepayment and Lute Charges,  Horrower shall promptly pay when due
the prancipal ol asd interest on the debit evndenced by thie Nateandany prepavment and Lite charges due umder the Nate

2. Funds for Tavesund Insueance.  Subjpect toapphicable law o toasw ntten wanet by Lender. Bortower shall Py
to Lender on the day neontbdy pasiments are due ander fhie Note, unnd the Note s pard i fall aosum 5 usds) el to
ane-twelfth af: () yearly laxes and assesaments which may attamn prionity over this Seeurity [nstrument; (hy yearly
leaschold payments or ground sents on the Property, o any. (0) yearly hszard msurance prempams. and ¢d) yuirly
Morigage msurance preniams, i any  These inems aree called eserow atems.” Lender may estimiate the Funds due on the
hasis of current dakaand reasonable estunates of Tuture escrow Hems

The Funds shald be held an an mstitution the deposits or svcounts of wineh are msured or guaranteed by a federad of
state ageney (including Leader if Lender s such an mstitution) Leader shall apply the Funds 10 psy (he escrow items
Lender may nit charge for hokding and applying the Funds, analysing the account or sentfymg the escrow items, unless
Lender puys Borrower interest on the Funds and apphcable law permits Lender to make such a eharge. Borrower and
Lender may agree in wnting that mterest shall be pwd on the Funds. Unless an agreement s made or applicahle law
requires interest to he pawd, Lender shall not be requnred to pay Borrower any interest or carnings on the Funds. Lender
shall give ta Borrower, withour chiarge, an annaal accounting of the Futids shewing credits and debits 1o the Funds and the
purpie fur which cach debit to the Funds was made The Funds are pledged as additional security tor the sums secured hy
this Seeunty Instrument

10 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o
the due dates of the eserow items, shadl exceed the amount required to pay the eserow items when due, the eacess shatl be,
at Borrower's option, cither protiptly repaid to Borrower or credited to Borrower on monthly payments of Funds B the
amount of the Fudds held by Lenuer i not sufficient to pay the eserow items when due, Borrower shall pay 1o Lender any
amount necessary to make up the deficiency tn one or mote payments as required by Lender.

Upon paymeat i full of all sums secured by this Secunity Tnstrument, Lender shall promptly refund (o Barrower
any Funds held by Lehdro IE under paragraph 19 the Properety is sold or acquired by Lender, Lender shalb apply. no Luer
than immediately prior 0 1he sale of the Property or s acquistiion by Lender, any Funds held by Lender at the time of
application as a credit agains e suems secured by this Seeurity Instrunsent.

3. Application of Parmoars,  Unfess apphicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shull be applieca:giest, to late harges due under the Note, second, 1o prepayment charges due under the
Note: third, 1o amounts payable undesparagraph 2, fourth, to interest due; and fast, 10 prineipal due

4. Charges; Liens. Borrower shall pay all faxes, assessments, chiarges, fines and mpositions diributable to the
Property which may attin prionty Over shus Secursty Instrument, and leaschold payments of ground rents, if any.
Barrower shall pay these obligations in th manner provided i paragraph 2, oraf not pad v that manner, Borrower shall
pay them on tme directly to the person owed/payment. Borrower shall promptly furmsh to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Barrawer shall prompily turnish (o Lender
recaipts evidenving the payments.

Borrower shall promptly discharge any e saireh has priority over this Securtty Instrument untess Barrower: (i)
agrees in writing (o the payment of the ahhgation secusa? by the lien i a manner aceeptable to Lender; (b) contests in good
fanth the lien by, or defends aguinst enforcement of tha 1 en m, legal proceedings which sn the Lender’s apinion operate te
prevent the enfarcement of the lien or forfenrure of any parofthe Property: or (¢) secares from the holder of the lien an
agreement satisfactory to Lender subordinaning the lien to (his Secunity Instrument I Lender determimes that any pari of
the Property is subject (o a hen whech may altam prionty v this Secunty Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the hen or takesed or more of the actions set forth sbove within 10 days
of the giving of notice.

$. Hazard Insurance. Borrower shall Keep the improsemests iow eaisting or hereafier erected on the Property
insured wgainst {oss by fire, hasards included within the teem Uextended caprrage” and any other haeards for which Lender
requires insurance. This insurance shall be maintaned in the amourts aed for the peaods that Lender requires The
insurance carrier providing the msurange shall be chosen by Borrowersubyecsso ender's approsal which stildl not be
unreasontubly withhetd.

All insurance polivies and renewals shall be acceptabie 1o Lender ana=hale inctude o standiand mortgage clause.
Lender shall have the right ta hold the polivies and renewitls. 11 Lender requires,‘Phcrower shall pramptly give 1o Lender
ull receipts of paid premiums and renewal notices. In the event of loss, Borrower shidl Zseprompt nobiee 1o the insurance
carrier and Lender. Lender may make prool of loss il not muade prompaly by Borrower.

Uniess Lender and Borrower otherwise agree in writimg, nisarange proceeds shid? be apnhied to restoration or repanre
of the Property dumaged, if the restoranion or repair is cconomically Teasible and Lender'sisocurity is not lessened. I the
restoration or repair is not ¢conomically feasible or Lender's security would be lessened, the insaiance proceeds shall be
applied 1o the sums secured by this Securnity Instrument, whether or not then due, with iny excess paid 10 Horrower. IF
Borrower abandons the Property, or does not answer within 30 diays i notice From Lender that 5@ savsrance career has
offered 10 settle a cluim, then Lender may collect the insurance proceeds. Lender may wse the procecds (e repaiir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3t diey gicriod will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in wating, any appheation of proceeds 1o peimcipid shall ot extend or
postpone the due date of the monthly pay ments referred toan paragraphs Tand 2 or change the amount of the payments. I
under paragraph 19 the Property s acquired by Lender, Borrower's right to any insuranee pohicies and proceeds resulting
from damage to the Property prioe to the acquisition shall pass te Lender (o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation und Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriarate or commt waste. I thas Security Instrament is on o leasehold,
Borrawer shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in wnung

7. Protection of Lender's Rights In the Property; Mortgage Insurance. I Burrower fails to perform the
covenatits and agreements contgined in this Secunty Instrument, or there is a Jegal provecihng that may ssgrlicantly affect
Lender’s rights in the Property {(such as a proceeding in bankruptey, probate, for condemnation or 1o enforee Liws or
regulations}, then Lender may do and pay for whatever is niecessary 1o protect the value of the Property and Lender's righis
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paving reasohable attorneys’ fees and eitereng on the Propeety (o make repinrs. Although
Lender may take action under this paragraph 7, Lender does not hasve o dose

Any amounts Jisbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fram
the date of disbursement at the Note rate and shall be payuable, with interest, upon notice from Lender (o Borrower

requesting payment
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UN O R& sk kidekOPY

(Assignment of Rents) 4 3 g4y

THIS 2-4 FAMILY RIDER is made this 23rcd day of July L1y B7,
and is incorporated into and shall be deemed to amend und supplement the Mongage. Deed of Trust or Secunty Deed (the
“Security Instrument”™) of the same date given by the undersigned (the “Borrower™) (o secure Borrower's Nate to

Labe Feeeral Savings and Loan Assoclation (the “'lender™)

of the same date and cavering the propenty described in the Securty Instrument and lacated ot

2421 North Tripp, Chicago, [llinoks 60647
1Ptopany Addiess|

2-4 FAMILY COVENANTS. [n addition to the covenants and agreements made 1n the Security [nstrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a change in the
use of the Propeny or its zoning classification, unless Lender has agreed in wriing to the change  Borrawer shall comply with
all laws, ordinzncas, regulations and requirements of any governmental body apphcable 10 the Propenty.

B. SUBORZ:INATE LIENS, Excep! as permitied by federal law, Borrower shall not allow any lien inferior 10 the
Security Instrumen’ to be perfected againsi the Property without Lender’s prior wntien permission.

C. RENT LO’ S JASURANCE. Borrower shall maintain insurance against rent Joss in addition (o the other huzards
for which insurance is rejui ed by Uniform Covenant 5.

D. “BORROWER'S RZGHT TO REINSTATE" DELETED. Uniform Covenant I8 iy deleted

E. ASSIGNMENT OF-LEASES. Upon Lender's request. Burrower shall assign to Lender all leases of the Propeny
and all security deposits made in coline1izn with leases of the Property. Upon the assighment, Lender shall have the right to
modify, extend or lerminate the exisiiag leases and to execute new leases. in Lender’s sole discretion. As used in this
paragraph E, the word “'lease’ shall mean “'sudlease’ if the Security Instrument is on a leasehold

F. ASSIGNMENT OF RENTS. Borrorver uncanditionally asssgas and transfers 1o Lender abl the rents and revenues of
the Property. Borrower nuthorizes Lender or Lender p 8genis 1o collect the rents and revenues und hereby directs cach tenant
of the Propenty Lo pay the rents to Lender or Lendsi »Cagents. However, prior to Lender's notice o Borfower of Borrower’s
breach of any covenant or agreement in the Security Listrument, Borrower shall collect und receive ull rents and revenues of
the Propenty s trustee for the benefit of Lender and Borrotver. Thay assignment of rents cunstitutes an abyolute assignment and
not un assignment for additional security only,

If Lender gives nolice of breach to Borfower: (1) all sentsiederved hy Burrower shull be held by Borrower as trustee for
benehit of Lender only. to be applied o the sums secured by the Ssruriy Instrument: (i) Lender shall be entitled 1o collect und
receive all of the rents of the Propenty; and (i) each tenant uf the Propirty shall pay all renls due und unpaid 10 Lender or
Lender's agent on Lender’s written demand {0 the tenant

Borrower has not executed any prior assignment of the reats and fas not 2z will not perform any act that would prevent
lender from exercising ifs rights under this pursgraph F

Lender shall not be required to enter upon, take control of or manlam e Propeny before or alter giving notice of
breach o Borrower. However, bLender or o judictally appoinied recerver may dovse at any hme there i o breach Any
application of rents shall not cure or waive any default or invalidate any other nght o rednedy of Lender Thas inaggnmem of
rents of the Property shall terminate when the debt secured by the Secunty Instrument s paid 1o full

G. CROSS-DEFAULT PROVISION., Borrower's defaull or breach under uny e w2 agreement sn which Lendes has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the reinedies permutied by the

Security Instrument.
»'71314b6

BY SIGNING BELOW, Borrower accepty apd agrees 1o the terms and provisions contained in this &45umily Rider.

? (Scal)
A%ru Narvacz, dﬁd and not since  Borowee

. - remarrioed
I FON P e (Seal)
Edda Molina, widow Barow:
RETURN TO:
LABE FEDERAL SAVINGS AND LOAN ASSOCIATION
4343 NORTH ESLTON AVENUE
CHICAGO, ILLINOIS 60641
267=2700
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