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MORTGAGE

THIS MOPTGAGE (“Security Instrument™)isgivenon ... LY 204 i .
19.87.... The mr.tg,a’g‘or is ....BQ.BEH.l{..S...RI,QKE.N.S...AN.D...BEE.N&QE.TIE...K...RI.C.KEN.S.,....
..... HUSBAND Anl} WIFE ............("Borrower"). ThisSecurity Instrumentis given to....Mid Ameriea
..JJedera) Savinge and Loan Associablion | ..o . which is organized and existing
under the laws of UILIZED. STATES..OF. AMEBICA. ..., and whose address is .o
55TH...STREET.. A% . HOLMES,,. . CLAKRENDON. HILLS,. LL.60513H ... .{"Lender).
Borrower owes Lender the pancipal sum of . SIXTY~EIGHT. THOUSAND. EIGHT - HUNDRED--AND-- N o covvireiveninnenn

............................................. oo Fiterennennen Dollars (US. $........ 68,800 +-040.). This debt is evidenced by Borrower's note
dated the same date as this Securicy Instrument (*'Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payableon ..., AU(} ST Togeees oy 0% B T I AIN This Security Instrument
securces (o Lender: (a) the repayment o er debt dvidenced by the Note, with interest, and all renewals, extensions and
maodifications: (b) the payment of all cther sams, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performiodice of Borrower's covenants and agreements under this Security Instrument and
the Mote. For this purpose, Borrower does hesecy mortgage, grant and convey to Lender the following described pro%rty

1OCALEA iMoo vieeeiee i irere s rreen Lo 118 AT RO TP PO PP PSPPSRI County, 1l1kadis:

8744155

LOT 16 IN BLOCK 12 IN H. O. &10ONE AND COMPANY'S FIFTH AVENUE MANGR ‘?,
BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTH WEST 1/4 (EXCEPT i
THE NORTH 2% ACRES THEREOF) OF SECTION 9, TOWNSHIP 38 NORTH, RANGE ¢
12 EAST OF THE THIRD PRINCIPAL MEXIDIAN, IN COOK COUNTY, ILLINOIS. [¥))

/18=~0F -~ FRT-OQF D i
fz@o

DLF M= 1 RECORD ING P10 .90
THLA32 . TRAN 1440 #B/1Q/87 15:21:00

Mirec # D B P-— 375 LESS
WK £ I TV DRSS

LBA42 S MADISON s L, COUNTRYSIDE . ... .
[Street]) [City}
e (MProperty Address™);

‘/which has the address of
Hlinois ......00%2235 ...,
[2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and aff fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Rorrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SCCURITY INSTRUMENT combines uniform covenants for national use and non-uniform cosenants with
limited variations by jurisdiction to constitute a umiform security mstrumens covertng real properey
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UNIFORM COVENANRTS Nr@F]Fi’ snve:tA:l:\ﬁrc Hs Ip:P¥ {J(
1. Payment of Prlnul n edt; Phepn L ‘haC.' grebwer shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”') equal to
one-twelfth of: () yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requited to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additianal security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments ol Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary. (o inake up the deficiency in one or more payments as required by Lender.

Upon paymencin full of all sums secured by this Security Instrument, Lender shafl prompily refund to Borrower
any Funds held by Lind=r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio’ to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ags’as) the sums sccured by this Security Instrument.

3. Application of Taynients. Unless applicable lnw provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be apnid: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payablc uvaer paragraph 2; fourtl, to interest due; and last, to principal due.

4. Charges; Liens. Boriower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain pricvicy over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in/the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person vwid payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower raul:es these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iira swyhich has priority over this Sccurity Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation :={i:eed by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of (heiiza in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of auy part of the Property; or (c) secures from the holder of the lien an
agreement satisfaciory ta Lender subordinating the lien 10 thisSecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Horrower a
notice identifying the lien. Borrower shall satisfy the lien or take-Gne or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improverien’s now existing or hereafter erected on the Property
insured against joss by fire, hazaids included within the term “extendes coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis/and for the periods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrower suoizct to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. [T Lender requires-Berrower shall pramptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sniil jiive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Y zapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tlie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exczss\naid to Borrower. IF
Rorrower abandons the Property, or does not answer within 30 dnys a notice from Lender that the fhsurance carrier has
offered to settle a cinim, then Lender may collect the insurance proceeds. Lender may use the proceeds vocepair or restore
the Property or {o pay sums sccured by this Security Tustrument, whether or not then due. The 30-cpy neriod will begin
when Lhe notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalb ot extend or
postpone the due date of the monthly payments referred to in parngraphs | and 2 or change the amount of tha payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics und proceeds resulting
from damage to the Properly prior to the acquisition shull puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantialiy
change the Property, allow the Property to deteriorate or commit waste. [f this Security Instrument is on a leasehold,
Borrower shali comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Jeaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower fails to perform the
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do nnd pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amcunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interes| from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting paym ent.
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THIS ADJUSTABLE RATE RIDER is made this ....... 2QTdky of .............. JULY i .19
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrament) o the sarye 33 e P IO BUSEYBIE? LR TR USRI HUBBE RIS

Rate Note (the “NOtE™) 10 S T L L B L L m s L a
rverernennes {the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

[ Properiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. INTERES7T RATE AND MONTHLY PAYMENT CHANGES

The Note provides f2c an initial interest rate of ............00 . The Note provides for changes in the interest rate and the

monthly payments, 75 iollows:
4. INTEREST RAlr Al'D MONTHLY PAYMENT CHANGES

(A) Change Dates .
The interest rate I will'piy 71ay change on the first day of .............. AUGUST....... , 19......88nd on that day
cvery 12th month thereafier. (cech date on which my interest rate could change is calied a “Change Date.”

(B) The Index

Beginning with the first Change J9.c dny interest rate will be based on an Index. The “Index” is the weekly average
yield on United Stutes Treasury securitics adiusted to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure ivailable as of the date 45 days before each Change Date is called the

“Current Index.”
If the Index is no longer available, the Nzir~Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notize'o’ this choice.

(C) Calculation of Changes

L3

Bﬂgﬁﬁﬁc&phangc Date, the Note HolScrg»ﬁll ca'culaiec my new interest rate by adding e IHOARD
eetrir st ieereanareeennenee pETCENtage points (... reTreries %) tetiie,Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentag? roint {0.125%}. Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest raté patil the next Change Date.

The Note Holder will then determine the amount of the monuiy payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in futl ¢n the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will betic new amount of my monthly payment.

{ID) Limits on Interest Rate Changes 9.50

Thqth%g rate 1 am required to pay at the first Change Date will not be grratsr than ... e % or less than
........................... %. Thercafter, my interest rate will never be increased or decredased on any single Change Date by more
than two percentage points (2.0%) from the rate of H‘E“ﬁﬁg: have been paying fo! k¢ preceding twelve months. My
interest rate will never be greater than ...l .

(E) Effective Date of Changes

My new interest rate wiil become effective on each Change Date. [ will pay the amount of my 1 ew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my nianhly payment changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount ¢ my monthly
payment befare the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or s Bencficial Interest in Borrower. Ifall or any part of the Property or 2ny interest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender o evaluaie the intended transferee as if 8 new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security wiil not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Insirument is acceplable to

Lender.
To the extent permitied by applicable law, Lender may charge a reasunable fee as a condition 1o Lender's consent to

the loan assumption. Lender may also rejuire the transferce 10 sign an assumption agreement that is acceplable to
Lender and that obligates the transferce to keep aHl the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue 1o be cbligated under the Note and this Security Instsument unbess Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER— ARM 5-2-—-Single Famdy—Fannie Mae Uniform instrumant
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{ Fixed Rate Conversion Opfion)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
H dayof ... SULY .19 .87 andis incorporated into and shall be deemed 10 amend and supplement the

Adjustable Rate Rider or Graduawd Payment Rider {the “Rider™) to the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™}, each dated the same date as this Addendum and given by the undersigned (the “Bor-

rower™) to secure Borrower's Adjustabl e ra m (e, with Addendum To Adjustable
Ratc/GA%%a%KWn}fgSEﬁAL?IO ﬁ"?b FNP&%TC? lg%idﬁ AY g&\‘ﬁﬁ\& (mc "Lcndcr“)

and dated lhe same date as thls Addendum (lhc “Nolc ) covcrmg thc propcrty dcscnbed in thc Secumy Instrument and

located at:
Sidlig S MADISON, COUNTRYSIDE IL 6052'3

[Propcrly Addrm)

ADDITIONS L. COVENANTS.  In addition to the covenants and agreements made in the Security Instrument and the
Rider, Borrocwer und Lender further covenant and agree as follows:

A. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's optlion to convert from an adjustable interest rate to a fixed interest rate, as

follows:
. Option to Convert (0 %i:ed Rate
I have & Conversion Optio.“which | can exercise unless | am in default or this Section Al or Section A3 below will
not permit me to do so. The “Conversion Option™ is my option 1o convert the interest rate | am required (o pay by the
Note from an adjusiable rate to a llacu rate.
Each Change Date on which my

The conversion can only take piace oi ihe third, fourth or fifth Change Date.
interest rate can convert from an adjustanle rate to a fixed rate also is called a “Conversion Date.” I can convert my

interest rate only on one of these three Convirsihn Dates.
If 1 want to exercise the Conversion Optivi 1 imust first meet certain conditions. Those conditions are that: {(a) 1
must give the Note Holder notice that | am doizg 5o at feast [S days before the next Conversion Date; {b) on the

Conversion Date, | am not in default under the Note 'r the Security Instrument; {c) by the Conversion Date, | must pay
the Note Holder a conversion fee equal to one percent/ (1.0%} of the unpaid principal ] am expected to owe on that
Conversion Date plus U.S. 8....220.00...ov. ; ({2 by.the Conversion Date, if an appraisa) report is required by
Section A3 below, the Note Hoider has received the report and L have paid the appraisal fee and any amount necessary to
reduce unpaid principal; and (e) ! must sign and give the Note/Heider any documents the Note Holder requires to effect

the conversion,

2, Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Nationaiiviortprge Association’s required net yield for 30-
year, fixed rate mortgages covered by 30-day mandatory delivery commitm{:nis in.cifect as of the date 45 days before the
Conversion Date, plus five-cighths of one percent (0.625%). If this required-n7( vield is not available, the Note Holder
will determine my interest rate by using a comparabie figure.

3. Reduction of Principal Balance Before Conversion; Appraisal

If the unpaid principal [ am expected to owe on the Conversion Date will be grearcr than the original principal
amount of my loan, the Note Holder may require an appraisal report on the value of ihe property described in the
Security Instrument. The appraisal report must be prepared by a qualified appraiser chosen sy tii¢ Note Hoider. 1 will

pay the Note Holder a reasonable fee for this appraisal report.
The unpaid principal | am expected to owe on the Conversion Date could be an amount gieser than 95% of the
appraisal report's stated value of the property securing my loan. If so, [ cannot exercise the Conversizi: Option onless |

pay the Note Holder an amount sufficient to reduce my unpaid principal to an amount equal to 95% of the ctated vaiue of

the property,

4. Determination of New Payment Amount

1f I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal | am expected 1o owe on the Conversion Date in full on the maturity
date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthily payment. Beginring with my first monthly payment after the Conversion Date, 1 will pay the new amount

as my monthly payment until the maturity date,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1f Borrower exercises the Conversion Option under the Note as stated in Section A of this Addendum To Adjuslable
Rate/Graduated Payment Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in the
Rider shall cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Lnstrument shall instead be in

effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [fall or any part of the Property or any interest in il is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patural persoun)
without Lender's prior writien consent, Lender may, at its option. require immediale payment in full of all sums secured
by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law

as of the date of this Security Instrument.

FXED AATE OPTION ADDENDUM (SECURITY INSTRUMENT }—1 Yeur Tresawry indax--Single Famuy—Fannie Mee Uniform inetrument
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