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HEN RECORDED MAIL TO:
OME SAVINGS of AMERICA
P.O. BOX 7075
r-
87111597 PASADENA, CALIFORNIA 81108-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Asalgnment of Rents
ADJUSTABLE INTEREST RATE LOAN _ LOAN NO. 785010-0

FY-2¢c7 £ 3%

This Mortgage. made this 24th day of JuLy, 1987 . batween
JAMES M. ALLEN AND ROSA C. ALLEN, HUSBAND AND WIFE

herain called BORROWER, whose address Is
{(number and strael)

(citys I(Ls'taie) {zip code)

.and

and HOME SAVINGS ofF AMER/CA/ F.A, a corporation hergin called LENDER, whose address is P.O. Box 7075, Pasadena,
California 91109-7075.

WITNESSETH: Borrower hereby grants’ convays, mortgages and warrants to {ender (he real praperly lagaliy described as

follows:

PARCEL 1: UNIT Z AREA 4 LOT & IN SHEFFIELD TOWN UNIT NO. 2, BEING A SUBDIVISION OF
PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIUT/N ACCORDING TO THE PLAT THERFOF RECORDED JUNE 12,
1970 AS DOCUMENT NO. 21,182,109 InN/CLO¥ COUNTY, ILLINOIS. PARCEL Z: EASEMENT
APPURTENANT YO THE ABOVE DESCRIBED nral. ESTATE AS DEFINED IN DECI.ARATION RECORDED
OCTOBER 23, 1970 AS NOCUMENT NO. 21,208,6N0 IN COOK COUNTY, ILLINOIS.

LecThbLs

'/COM'IDM.Y KNOWN AS 1903 FLINTSHIRE DRIVE, GSC4AUMBURG, IL. 60193

|/ PTN: 07-17-103-024 CEo b ,

Pri*T-v1 AECORDING $ig.25

/iaRa  TRAN 1440 98710787 15:36:96

IS 4D ®M—EF- 375 LESF7
COUK COUNTY RECORDER

Together with all Interest which Borrower now has or may hareafter scquire in or to sald property, and in ano 1o/ ' all easements and rights '
of way appurtenant thereto; and (b} all buildings, structures, improvemants, lixtures and appurténances now 0! hareafter placed thereon,
including, but not limited 1o, all apparatus and equipment, whether or not physicaly alfixed to the fand or any building, used to provide or
suppty al:-cooling, alr-conditioning, heat, gas, water, Hight, power, relrigeration, ventilation, laundry, drying, dishwiishing, garbage disposal
or other services; and all wasie vent syRtems, ahtannas, poo! equipmont, window coverings, drapes and drapery rorc, carpefing and floar
covaring, awnings, ranges, ovens, water hoatars and attachad cabinets, it being intended and agrosd thal such \laing be conclusivoly
daemed to De alfixed to and 1o bhe part of the real propery that ls conveyod hareby: and (c) all water and water rights (whether ot not
appurtenant). Borrower agraes to axecute and deliver, from time to time, such furthot Instruments as may ba requested by Lender to conthm
the lien ot this Mortgage on any such properties. The properties conveyed to Lender hersunder are hereinafter raferred to as
“guch property.”

The Borrowar absolutely and irravocably grants, translers and assigns to Lender the rents, incoma, issues, and profits of all property
covered by this Morigage.

FOR THE PURPQSE OF SECURING:
{t} Paymentofthesumol$ 54,.400.00 with intarest tharaon, according to lhe lerms of a promissory

note of even date harewith and having a fina! maturity date of AUQUST 10, 2027 made by Borrowar,
payable to Lender or order, and all modifications, extenslons or renewafs thereof. (2} Paymant of such sums as may be incurred, paid out, or
advanced by Lenders, or may otherwise be due 'o Lender, under any provision of this Morigage and all modilications, axtensions or
renewals thereol. (3) Performance of each agreement of Borrower conlained harein or Incorporated herein by reference or contained in
any papers executed by Borrower retaling to the lcan secured heroby. (4) Performance, if the loan secured hereby or any parl thereofis lor
the purpose of canstructing Improvements on such property, of each provislon or agreemant of Borrower contained in any buiiding foan
agreement or other agreement between Borrower and Lender relating to such property. {5) The performance and keeping by Borrower of
each ol the covenants and agroements required to be kept and performed by Borrowe! pursuant to the terms of any lease and any and all
otherInstrumanis creating Borrowers interast in or defining Borrowaors right in respect to such properly. (6) Compilance by Borrower, with
pach and every monetary provislontobe performoed by Borrower under any daclaration ol covenants, condilions and restrictions portaining
to such property or any declaration of condominium ownership and upon writien request of Lender, the entorcement by Borrowe: of any
covenant 1o pay maintenance or other charges, if the same have not been paid or valid {fegal steps taken to @anforce such payment within 90
days alter such wrilten requast is made. (7} At Lender's option, paymen), with interest thereon, ot any cther present or future indebtedness
or obligation of Borrowar {or of Any succassor ininterest of Borrowet to such property) due 10 tendar, whelher created directly or acquired
by absolute or contingent assignment, whether due or not, whether otherwise secured or not, or whether exisling al the time ol the execu-
tion of this Mortgage or arising thereafter, the exercise of such option lo be evidenced by a notice in writing ¥ Succassofin
intarest of Borrower. (8) Performance of all agreements of Borrower Lo pay fees and charges lo the Lender \wheihecor not herein set torth.
{9) Paymant of charges, as atlowed by law when such charges are made Ior any statement reggrd aBi

hereby. ve MML
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~ (24} Future Advances. po T Ge I LAnd§r's op, f this Mortgage, may make Future
Advances to Borrower. Such Fut@r § therpog _Xhil be gacur t page when evidenced by promissory
ebunNld L Atho tirke! | [ la indeblledress 8ecured by this Mortgage, nat

notes stating that said notes
including sums advanced in accordance herewith to protect the security of this Mortgage, exceed the criginal amounl ol the Note

plus 54,400,00
(25) tnapection and Susiness Recorda. Lender at any time during the continuation of this Mortgage may enier and inspect such

property at any reasonable time. Borrower agrees that in the event that such property is now or hereafter usad for commercial or residential
income purposes, that when requested by Lender, Borrewer will prompily deliver to Lender such certified linancial stetements and profit
and loss staterments of such types and al such intervals as may be required by Lenderwhich will be Inform and content prepared according
1o the generally accepled accounling principias and practices, which stalemaents sha!ll cover the financial operations retating {o such
proparty, and Borrowar further agreas, when requested by Lendar, 1o promptly deliver, in wrlting such further additional information as
raquired by Lendear relating to any of such financial statements

{26) Governing Law: Severablity. The loan aecurod by this Mortgage is made pursuant Lo, and shall ba construad and governod by,
the laws of the Unitad States and the rules and regulations promulgated thereundet, inciuding the federal laws, rules and reguiations for
tederal savings and loan associations. {f any paragraph, clause or provision ol this Mertgage or the note or any other notes or obligations
secured by this Mortgage is determined by a court of compeatent jurisdiction to be vold, Invalid or unanforceabie, such decisian shall afect
only those paragraphs, clauses or provisions so determined and shall not affect the remaining paragraphs, cltauses and provisions of this
Mortgage or the note or other noles secured by Lhis Mortgage.

(27} Offsats. No indebtaedness secured by this Morigage shall be offsat or compansaled or shall be deemed to have bean offset or
compensated by all or part of any claim, cause of action, countarclaim or part of any claim. cause of action, counterclairn or ¢roasclaim,
whather liquidated or unliquidated, which Borrower now or hereafler may have or may claim to have agatnst Lander; and, in respect to
the indebtedness now or hereafter secured hereby, Borrower walves, to the fullest extant parmittad by law, any and all rights of coftset
which Borrower now or heroafter may have or claim lo have In respect to all or part of the indebledness secured hereby, and further
waives the benefits of any applicable law. regulation or procedure which provides or substantially provides that, where cross-demands for
money have a» isted betwgen persons at any point in time when nelther demand was harred by the applicable statute of limitations, and an
action is thereafter commenced by one such parson, the other person may assert in his answer the defense of paymenl in that the two
demands are compensatad so faras thay equal gach other, notwithgtanding that an Independent action assearting his claim woulid at the
time af filing his an<war be barrad by the applicable statute of limitations,

{28) Milareprerantrilon or Nondisclosure, Borrowar has made cerlain written represantations and disciosures in order to induce
Lander 1o make the lopx evidenced by the nole or notes which this Morigage sacufes, and in the gvent thal Borrower has made any
misrepresantation of riatzilal lact or falled to disclose any material fact, Lander, al its oplion and without prior notice, shall have theright te
declarle the indebtedna: s s rcured by this Morlgage, irrespeclive of the maturity date spacilied in the note or notes, immediately due and
payable.

{29) Waiver of Homer (e Sorrower hereby waives all right of homestead exemption in such proparty.

(30} Notice to Borrowar, Ay notice o the Borrowsr provided {or in the note or this Morigage shall be deemed given when il ia
deposiled in the United Statles wal’, postage prepaid, addressed 1o the Borrower at the address of the Borrower as it appears in Lender's
recards perlaining to the loan evideisiced by the note at the time notice is givan.

(31) General Provislons. {a) Tkis Marigage appties (0, inures {o the benelit 6, and binds, all parties hereto, their hairs, legalees
devisews, administrators, executors, o Lccessors and assigns. [b) Theterm "Lender' shall mean tha ownerand holder {including a pledgee)
of any note securad heraby, whethar or notnomed ns Lender harein. {c) Wherever the contax! 50 requires, the masculine gender includes
the feminine and neuter, the singular numser vsiudes the plural, and vice versa. (d) Captions ang paragraph headings used harein are for
convenience only, are not a part of this Mor*yage and shall not be used in construing it.

(32) Adjustable Rate Mortgage Provisions 112 Note which 1hls Mortgage secures is an adjustable mortgage loan on which the
interest rale may be adjusted frem time to time in accerdance with a monthly increase or decrease in an index, all as provided in said Note.
fFromtima to time the monthly instalimant paymenic due under said Notle may nat be sullicient lo pay all Interest dus In which case unpaid
interest will be added fo principal 1n no case shal th: unpaid interes! added to the principal exceed 150% of the original principaf

indebtedness

NORAROWER REQUESTE THAT A COPY OF ANY NOTICE OF DEFAULT AND OF Al Y NOTICE OF SALE HEREUNDER DE MAILED TO HiM AT HIB ADDRESS HEREINANDOVE SET FORTH.

Signature of Borrower

A/z N
J%S M. ALLEN o R

250 C. ALLEN

State ol hinois Clee /é County ss:

1 LA & A L a notary public in and Jor spid county and state, do hereby certity that
JAMES M. ALLEN AND ROSA . ALLEN, HUSBAND AND MWIFE

parsonatly known to me to be the same person(s) whose nams(s) ARE subscribed to the foregaing lirstrument, appeared before
ma thig day in person, and acknowledged that THEY signed and deliverad the same instrument ns T~=1IR freeandvoluntary
act, tor the uses and purposes therein set forth.

Given under my hand and oflicial seal, this day of

) . ‘-<—

My commigsion expires: 2 - RY~ 27 Z Z

LOAN NO. 785010-0

SHORTH-0 (Rev B - 1/86) ARM I} & IV - Pant 2 P} dotd
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