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CONSOZLIDATION, EXTENSION AND MODIFICATION AGREEMENT

WORDS USED OFT.:N N THIS DOCUMENT
(A} “Agreement.’”’ TEis locument, which is dated MAY 29, . 19 B7 . and exhibits and riders
attached to this document wili b~ called the “Agreement.”
(B) “Bomrower.”” Valerie J. Johnsey, Spinster

wnll be called “*Borrower” and somelm:ss I or “me.” Bommower's address is 2002 North Clifton Unit E
Chicago, IL 60614

(C) “Lender.” Pathway Financial
will be called “Lender” and sometimes “‘Mote Holder." Lender is a corporation or association which exists under the
laws of United States of America Jender's address is 100 North State Street

Chicago, Illinois 60602
{D) "Mongages.”” The mortgages, deeds of ‘st or other security instruments identified below and any additional

security insttuments and rclated agreements identified in Exhibit A to this Agreement will be*called the '‘Mortgages:™
(1) The Mortgage given by Valerie J. Johnsey

and dated October 11, 1984 in favor of Patlway Financial

securing the original principal amount of U.S. $ 71,400.00 This Mongage is on a Fannie Mae!

Freddie Mac Security instrument and [was recorded on Octoprr 17, , 1984 , in the County of

of Cook , Suate of i l1linois .

at ]

fend 34 xbecatrotdieck Xogeahi Sk NN OAEsEX. | [Strike and complete (as/appropriate.] At this date, the unpaid principal

balance secured by this Mortgage is U.S. § 70,339.83 [Strike if not spplicable. ]

{(2) The Morigage given by
and dated in favor of /#&P#;Z?Fﬂ..? 3
securing the original principal amount of U.5. $
This Mortgage was recorded on , 19 , in the HJ}MV

, State of

1891HELs

of
at
At this date, the unpaid principal balance secured by this Mortgage is U.S. ¥
[Strike if not applicable.)

(3) The Mortgage given by /Q* P‘a o?«;? / OZ& /005
and dated in favor of
securing the original principal amount of U.S. §
This Mortgage was recorded on , 19 , in the
of . State of

Bt
Al this date, the unpaid principal balance secured by this Mortgage is U.S. §

[Strike if not applicabie.}
(E) *‘Note Holder.” Lender or anyone who succeeds to Lender's rights under this Agreement and who is entitied to

receive the payments 1 agree to make under this Agreement may be called the *Note Holder.™

(F} *Notes.” The Notes identified below and any additional Notes and related obligations identified in Exhibit A to
this Agreement will be called the *‘Notes'™:

{1) The Note secured by the Mortgage identified in Section (D)(1) above and dated October 11 , 1984

(2) The Nate secured by the Mongage identified in Section (D}(2) above and dated .19

(3) The Note secured by the Mortgage identified in Section (D)(3) above and dated . 19

(G) “Property.”’ The property which is described in the Mortgage (s IHRINN ExH DY NN HXATR MY, \Vl" be called

the **Property.” [Strike italics if not applicable. ] The Property is located at: 2002 North Clirftor’u-Unit E

Chi.cal%io Cook Illinois 60614
lCmmlyl and

‘Upit 2002-E 1n Clifton Place Condomintums as delineated on & et
aurvey of the following descrtibed real estate: The South 134,00 “
feet of Lots 19 throught 22 inclusive, in Subblock 7 in James

Morgan's Subdivision of the Vest ' of the Socuthwest W of Rlock 10

in Shefrield’'s Addition to Chicago in Section 32, Township UC

North, Range 14 Eaat of the Third Principal Meridian. in Cook

County, Illinocis; whioh survv {s attached a+ Exhibit A" to the
Declaretion of Condominium recorded Jume PY, JO0RE p= Dosprernt

27111062&; together wlt.h ite undivided bercnnxaqe interest in the

-dulzla
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I promise and I agree with Lender as follows:
1. BORROWER'S AGREEMENT ABOUT OBLIGATIONS UNDER THE NOTES AND MORTGAGES

| agree to take over ull of the obligations under the Notes and Morigages as consolidated and modified by this
Agreement as Borrower. This means that | will keep all of the promises and sgreements made in the Notes and Mort-
gages even if some other person made those promises and agreements before me. The total unpaid principal balance of
the Notes is U.S. $ 70,339.83 Of this amount, U.S. § -0~ . was advanced
to me (or for my account) immediately prior to this consolidution.
iII. AGREEMENT TO COMBINE NOTES AND MORTGAGES

By signing this Agreement, Lender and I are combining into one set of rights and obligations all of the promises and
agreements stated in the Notes and Mortgages including any carlier agreemems which combined or extended rights and
obligations under any of the Notes and Mortgages. This means that all of Lender’s rights in the Property ure combined so that
under the law Lender has one mortgage and I have one loan obligation which I will pay as provided in this Agreement.

{II. THE CONSOLIDATED NOTE AND THE CONSOLIDATED MORTGAGE
This combining of notes and mortgages is known as a “‘consolidation.” The Notes together will be called the

“Consolidated Note.” The Morigages together will be called the “*Consoliduted Morigage." The Consalidated Morgage
secures the Consolidated Nate and is a siaghe lien upon the Property. | have no right of set-of{ or counterclaim or defense

to the obligatior’s of the Consolidated Note or the Consolidated Mortgage.

IV. AGREEMEN7 TO CHANGE TERMS OF THE CONSOLIDATED NOTE
Lender and 1 apiee to change the terms of the Consolidated Note. The new terms are:

1. Borrower's Prim/e to Pay Principal and Interest
1 promise to pay the printipal that has not yet been paid under the Consolidated Note, plus interest, to the order of
Lender. That principal amcur is-U.S. $70,339,83 Interest will be charged on unpaid principal as

1891528

provided in this Agreement beginiing on the date of this Agreement until the full amount of principal has been paid.

2. Payments

(A) Time and Place of Pay)~o'.
1 will pay principal and interest by making payments every month.
! will make my monthly paymenis on the lirst day of each month beginning on June 1 .
. 1 will make these paymenis every snonth until | have paid all of the principal and interest and any other

1987

charges that I may owe under this Agreemen. za! the Consolidated Note. My monthly payments will be applied 1o
interest before principal. If on November 1 . 2014 . | still owe amounts under this Agreement
or the Consolidated Note, 1 will pay those amounts i v iull on that dale, which is called the '‘maturity date.”

T will make my monthly payments 8t One First Yestern Plaza
Palatine, Illinois 60067 or at a different place if required by the Note Holder.

{B) Interest Rate
9.125 %. Thu iitrzest rate required by this Section 2(B) is the rate }

[ will pay interest at a yearly rate of
will pay both before and after any default described in Section 3(B} of this Consolidated Note. Axorbciimxatsa MKy X
; K N RGOS XX o K KK MR R T M oEX TR X T ORI X SN OO & oK

X ROCR AT XK K A X RO RK KXk
NRAXATROORII R RigeR X [Strike italics if not applicable.]
(C) Monthly Payments
Each of my monthly payments will be in the amount of U.S. $ sg2.7)

piims ot (fTR Richex iy xerxrdody itk
with shag Ridery (Strike italics if not applicable.]
3. Borrower’s Failure to Pay as Required
{A) Late Charge for Overdue Paymenis

If the Note Holder has not received the full amount of any monthly payment by the end of 45
calendar days after the date it is due, I will pay a late charge to the Note Holder. The amount ol t'ie charge will be
5.00% of my overdue payment of principal and interest. I will pay this {ate charge promptiy ou. only once on

each late payment.

(B) Default
1f 1 do not pay the full amount of each monthly payment on the date it is due, I will be in default. 1 will also be in

default if 1 do not keep my promises and agreements under this Agreement and the Consclidaled Mortgage.

{C) Notice of Default
If I am in default, the Note Holder may send me & writien notice telling me that if I do not pay the overdue amount

by a certain date, the Note Holder may require me to pay immediately the full amount of principal which has not been
paid and all the interest that I owe on that amount. That date must be at least 30 days afier the date on which the ootice

is delivered or mailed 10 me.

{D) No Waiver by Note Holder
Even if, at a time when I am in default, the Note Holder does not require me to pay itnmediately in full as described

above, the Note Holder will still have the right to do so if I am in default at a later time.

(E) Payment of Note Holder’'s Costs and Expenses
If the Note Holder has required m= to pay immediately in full as described nbove, the Note Holder will have the

right to be paid back by me for all of its costs and expenses in enfurcing this Note to the extent not prohibited by
applicable Iaw. Those expenses include, for exanple, reasonable astorneys’ fees.
4. Borrower’s Right to Prepay

(A) Borrower's Right to Make Prepayments
! have the right to make paymenis of principal at any time before they are due. A payment of principal onty is

known as a “‘prepayment.” When 1 make a prepayment, I will tell the Note Holder in writing that 1 am doing so.
page 2 of 4
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