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MORTGAGE
HIS MORTGAGE (" ity Instrument”) is givenon ......... JULY 22 i sesesccsssesesssssnssasssssecssceneenenss ,
l‘).....@iThe meitgagoris sﬁcAli‘rb L. SUSTEK) Aﬁ
T COLDWELL PANKER. FRSIDENTIAL. MORTGAGE..SERVICES,. INC............, which is organized and existing
under thél wsof ... THE STATE. OF CALIFORNIA..... .., &nd whose addressis ...c..cooceenmeinienmcs
... 728 EXECUTIVL PARK, SULTE.20Qs. JRVINE,. CALIFORNIA...92T1h oo
Borrower owes Lender the r=incipal sum of ... ELETY. . THOUSAND. . THREE. . HUNDRED . AND. NQ/1.Q0
i e e s e = = ey lars (ULS, §....200.300:00 ). This debt is evidenced by Borrower's note
dated the same date as this Secur'ly lnslrumcrltulg"Notc“E; which provides for monthly payments, with the full debt, if not
AUGUST 1, 20LT e This Security Instrument

paid earlier, due and payable on’... ... AR~
secures to Lender: (a) the repaveient of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all #ihvr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perforzia.ice of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does heschy mortgage, grant and convey 1o Lender the following described property
10CATEA N . vvveiereiirireeniennirrrrrnnrard (61070 ) TSRS County, Hlinois:

LOT 1 IN BLOCK T 1IN DANIEL  KANDICH'S JUSTICES PARK ESTATES FIRST
ADDITION, A SUBDIVISION OF THE SOUTH THREE QUARTERS OF THE EAST HALF
OF THE EAST HALF OF THE EAST HAlLL'~-OF THE NORTHWEST QUARTER OF SECTION
35, TOWNSHIP 38 NORTH, RANGE 12, LAST-OF THE THIRD PRINCIPAL MERIDIAN,

IN COQOK COUNTY, ILLINOIS.
. 4
PERMANENT INDEX NUMBER: 18-35-110-007 C —
ADJUSTABLE RATE KIDER ATTACHED HERETO AND MADZ A PART HEREOF

@ o
=3
e
=
B
-3
which has the address of ..,S.QQD...SQLITH...BH.'.I.'H..{.A.YEP}!LJE ................................... R J IJSTILIE::[Cl ........................... .
Sireet "y
BHnoIS coov. BOLS8 (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, roysltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrumenl. All of the

foregoing is referred toin this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10

morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmated sanations by Jurisdiction ta consthitute a uniform security instrument covenng real property

ILLINOIS - Single  Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT
12/83
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Loan Nusber: O0BA-006392-51

ADJUSTABLE RATE RIDER
(1 YEAR INDEX -~ INTEREST RATE CAPS)

228D day of _ JULY , 1987,

THIS ADJUSTABLE PATE RIDER 1o wade this
and iy incorporated into end shall be deewed to amend and aupplewent the Mortgage, Deed of Trust, or

Security Dewd {the “Security Instrument™) of the sawe date Jiven Dy the undersigned (the *Borrower*) to
securs Borrower's Adjustable Rate Note (the “Note") to COLDWELL DAMKER RESIDENTIAL MORTGRGE SERVILES,

INC., a Pilitormia Corporation (the “Lender*) of the same date and covering the property described in the

Securaty Instiunent, and located at:
6OV0 SOUTH S4TH AVENUE JUSTICE, ILLINOIS 60458
(Property Rddress)

The No%e contains provisiorns allowing for changes
The

in the intereat rate and the monthly paymant.
note limits the amount the borrowar's intesrest rate
can change at any one time and the maximum rate the

Borrowdr mus. piy.
ADDITIONAL COVENANTS:  In aidicion to the coverunts and apreewents made in the
Security Irstruwent, Sorrower and Lender further covcant and agree an followst

A/MENT CHANGES

INTEREST RATE AND MDNTHLY
21150 %, The Note provides for

Q.

The Note provides for an initial interest rate of
changes in the interest rate and monthly payments as fol{owss

4. INTEREST RATE AND MONTHLY PRAYMENT CHANEES

(R) Change Dates
The interest rate | will pay may change on the first day of _ SEPTEMBLR L 1988
and on that day every [2th month thareafter, Each date on shich sy interest rate ~01id change is called

a4 "Charge Date,"

(B) The Index

Begimning wikth the first Change Date, wy interest rate will be dased on an irdex, The *index®
is the monthly average yield on United States Treasury Securities adjusted to a comstant maturity ot one
year, as made avilable by the Federal Reserve Board. The wost recent Indix figure availible s of the

date 45 days before sach Charge Date is called the "Current Index,®
If the index is no lorger avdilable, the Note Holder will choose a new index which is based
upon comparable inforsation. The Note Holder will give se notice of this choiee,

CB-34
Fors SWU 78 (11/86)

Page | of 3 =

mrrraLs D2 5




UNOFFICIAL COPY




UNOFFICIAL COPY,

(C) Calculation of Interest Rate Changes
Before pach Change Date, the Note Hoider wiil calculate my new interest rate by adding
TWO AND THREE.QUARTERS percentage points (_2. 75 %) to the Current [ndex. The Note Holder will then
round the result of this addition o the ngarast one-eighth of ome percentage point (0.125%). Subject to
the limit stated in Section 4(D) below, this rounded amount will be my new interest rate® until the rext

Changa Date.
The Note Hoider will then detersipe the amoynt of the monthly paywent that would be sufficient

to repay the unpaid principal, that 1 am expected to owe at the Change Date in full on the saturity date
at ny new interest rate in substantially equal paywents, The result of this calculation will be the rew
amoupt of ay.monthly principal and interest paywent,

(D7 Limit on Interest Rate Chanpges

The intzerst rate 1 am required to pay at the first Interest Change Date will not be grester
than 9. 750 % srdoam thand, 750 % Thereafter, wy interest rate will never be increased or
decreased on any singla I:terest Change Date by sore than two percentage points (2.0%) frow the rate of
interest 1 have been payirg ‘or the preceding twelve wonths, My interest rate will nevar be greater than

12.750 .

(E) Effective Date of Changes
My nee intarest rate will bicowe effective on each Change Date. [ will pay the asount of sy

new monthly payment begimning on the firs, wnthly paywent date after the Change Date until the amount of
sy monthly paysent changes again,

(F} Notice of Changes
The Note Holder wiil deliver or mail to we 2. mitce of any changes in ay interest rate and the

amount of wy monthly payment before the effective date vfamy chamge. The notice will include inforsa-
tion required by law to be given m@ and also the title and ta)zzhone nusber of a person who will ansmer

any questiors | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEF1LIFL INTEREST IN BORROWER

Uniform Covenant: 17 of the Security Instrument 15 amended to read as follows,

"Transfer of the Property or a Beneficial Interest in Borrower."
If all or any part of the Property or any interest in 1t is sold or trensferred (or o0 a Meveficial

irterest in Borrower 1s sold or transferred and Borrower 18 not a natural person! withou: Lerder's prior
written consent, Lender may, at its option, require i1mmediate paywent in full of all suss seiuriq by

this Security [nstrusent. However, this option shall rot be exercised by Lender 1f exercise 1¢

prohidited by federal law as of the date of this Security instrument, Lender shall not exercise ihis

option ift (a) Borrower Causes to be submitied to Lender inforsation required by Lender to evaluate ihe
intended transferee a8 if & new loan were being sage to the transferse; and (b) Lender reasondbly

deteruines that Lender's secyrity will not be impaired by the loan assumption and that the risk of 2

breach of any covenant or agresesnt in this Security Instrusent is acceptable to Lender,

LEITVLLY
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Ta the extert permitted by applicable law, Lerder may charge a reascmable assusption fep 28 a
condition to Lender's comsent to the loan assusption, That assumption fee shall be in an amount not
jreater than one percent (1%} of the outstanding principal balance of the loan as of the date of the sale
or trangfer, Lender way 2lso require the tramsferee {0 sign an assumption apreesent that 1s acceptable
to Lender and that obligates the transferse to keep all the promises and agreesants made in the Note and
in this Secur:ty Instryment. That assumption agreesent shall contain a provision under which the maximu
wnterest rate of the [oan ds specified in Section 41D) of the Hote #ill be changed s0 that subsequent
interest rate adjustment shall not result in an interest rate that iy sore thanIVE(5) percentage
points greater than the interest rate in effect at the time of the loan assumption, Borrower w:ll
continue to. be cbligated under the Note and this Security Instrusent unless Lender releases Borrower 1n
writing.
If Lemdzr axercises the option to require immediale paysent in full, Lender shall give Borrower
notice of acceisrarion, The notice shall provice a period of not less than 30 days from the date the
rotice is deliverad o~ mailed within which Borrower sust pay all sums secured by this Security
Ingtrument, [F Borrouer farls to pay these sums prior to the expiration of this period, Lencer mey
invoke any remedies permici/d by this Security instrument without further rotice or desand on Borrower.

BY SIGNING BELOMW, forrxs accepts and agrees to the terws and covenants contained in

thig AdJustable Rate Rider.
Db L Suitd (Seal

DALE L. SUSTEK _ Borrower _
) At
NERW DR

BARBARA A. SUSTEK Borrower

{Seal}
Borrower

(Saal}
Borrower

+ DEPT-m

N
[FaY
N
iy
op

3

$17,08

. Tfﬂt‘lgii TRAN 5419 ¢8/10/87 {30
W o ¥-B7 b4 16‘;;;
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