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LAND TRUST

REVOLVING CREDIT MORTGAGE

and is between
not personal-

THIS MORTGAGE is dated as of {April 10
rican Natj Bank

("Mortgagon") and. the

: 50 Made [pad)

Mortgagoi has executed a Revolving Credit Note dated the same

date as this Wortgage payable to th of Mortgagee (the
"*Note") in the ‘principal amount of( $500,000, the "Line of
Credit"). Paymerts of accrued interest on the Note shall be due

and payable begintiing-May 20, 1987, and continuing on the same day
of each month thereaite:y, and the entire unpaid balance of princi-
pal and interest shall -bz due and payable on April 10, 1992,
Interest on the Note shall be calculated on the daily unpaid
principal balance of the Note at the per annum rate equal to zero
(0) percent per annum in excess of the Variable Rate index. As
used in the Note and this Morigaaoe, "Variable Rate Index will be
the rate of interest, or the (highest rate if more than one,
published in The Wall Street Journai in the "Money Rates" column
as the "Prime Rate" on the last business day of each month for the
preceding business day. As used in. the Note and this Mortgage
"husiness day" means any day other thai 'a Saturday or Sunday or
general legal holiday on which The Welil Street Journal is not
published. Any change in the Variable Rate Irdex which results in
the Variable Rate Index being more on the lasf businesgs day of the
month than it was on the first day of the -billin. cycle will
become effective on the first day of the next biiling cycle after
the date of change in the Variable Rate Index. Any change in the
Variable Rate Index which results in the Variable Rate Index being
less on the last business day of the month than it.wifs on the
first day of the billing cycle will become effective on ire first
day of the billing cycle during which the change in the Yariable
Rate Index occurred. The Variable Rate Index may fluctuate wunder
the Note from month to month with or without notice by the Bank to
the undersigned. Any change in the Variable Rate Index will be
applicable to all the outstanding indebtedness under the Note
whether from any past or future principal advances thereunder. In
the event The Wall Street Journal discontinues the publication of
the "Prime Rate" in the "Money Rates" column, the Variable Rate
Index shall be the interest rate published in the Federal Reserve
Statistical Release H.15 for the last business day of each month.
Interest after Default, (defined below), or maturity of the Note,
whether by acceleration or otherwise, shall be calculated at the
per annum rate equal to two (2) percent per annum in excess of the
Variable Rate Index. Mortgagor has the right to prepay all or any
part of the aggregate unpaid principal balance of the Note at any

time, without penalty.
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To secure payment of the indebtedness evidenced by the Note
and the Liabilities (defined below}, including any and all renew-
als and extensions of the Note, Mortgagor does by these presents
CONVEY and MORTGAGE unto Mortgagee, all of Mortgagor's estate,
right, title and interest in the real estate situated, lying and
being in the County of Cook and State of lllinois, legally de-

scribed as follows:

PARCEL-T
| VIR

LOT 7 AND 1/8 INTEREST IN UNIMPROVED COMMON LOT IN ROCKGATE
COLONY, BEING A RESUBDIVISION OF LOT 2 IN STERN'S SUSDIVI-
SION, /BEING A SUBDIVISION OF LOT "B" IN THE SUBDIVF¥SION OF
LOTS 1,72, 3 AND 4 AND THE NORTH 24.7 FEET OF LOT J/ AND PART
OF LOTS AND 6, ALL IN OWNER'S SUBDIVISION QF PART OF
SECTION 6,  TOWNSHIP 42 NORTH, RANGE 13, EAST AOF THE THIRD
@ +  PRINCIPAL MENTDIAN, AND THE NORTH 24,7 FEEY OF THE EAST

th

320,25 FEET OF ~THE SOUTHWEST 1/4 OF SAID CTION 6, AFORE~
Q/ SAID, IN COOK CCOUMTY, ILLINOIS.

ALSO

PARCEL II:

EASEMENT FOR INGRESS AND ' EGRE TO AND FOR THE PREMISES
DESCRIBED IN PARCEL I OVER ANDZUPON: THE SOUTHERLY 15 FEET
OF LOT 1 OF STERN'S SUBDIVISAGN  AFORESAID AND THE NORTHERLY
15 FEET OF WESTERLY 759,81 ET GF LOT "C" IN THE SUBDIVISION
OF ALL OF LOTS 1, 2, 3 AND”4 AND THF NORTH 24.7 FEET OF LOT 7
AND PART OF LOTS 5 AND ALL IN OwNER'S SUBDIVISION OF PART
OF SECTION 6, TOWNSHIB/42 NORTH, RANG: 17, EAST OF THE THIRD
PRINCIPAL MERIDIAN, /AND THE NORTH 24.7 FEET OF THE EAST
320,25 FEET OF THE/SOUTHWEST 1/4 OF SAID SZCTION 6, AFORE-
SAID, AS CREATED _ABY AND RESERVED IN WARRANTY DEED FROM FRANK
G. LOGAN AND O RS TO HERMAN PAEPECKE, DATEL MARCH 24, 1903
AND RECORDED APRIL 2, 1903 AS DOCUMENT 3,370,958 AND IN
WARRANTY DE FROM JOSIE H. LOGAN AND OTHERS TO ML SES BORN,
DATED DECBMBER 29, 1915 AND RECORDED DECEMBER 19, 1915 AS
DOCUMENT /NUMBER 5,778,227 AS MODIFIED BY AGREEMENT' BETWEEN
. SPIEGEL, JR, AND OTHER DATED OCTOBER 9, 1550 AND
D NOVEMBER 1, 1950 AS DOCUMENT NUMBER 14,942,259, ALL
OK COUNTY, ILLINOIS.

Y/,
PARCEL 3%¥ I! 23/6’”Ejia§

LOT 1 IN HENRY R, LEVY'S SUBDIVISION OF LOT 1 OF BORN'S
SUBDIVISION OF LOT "C" (EXCEPT THOSE PARTS THEREOF DEDICATED
OR TAKEN FOR HIGHWAYS) IN THE SUBDIVISION BY FRANK G. LOGAN
ET AL OF THE NORTH 24.7 FEET OF THE EAST 320,25 FEET OF THE
SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, AND ALL OF LOTS 1 TO 4, THE
NORTH 24.7 FEET OF LOT 7, AND PART OF LOTS 5 AND 6, ALL IN

YISTI TS
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OWNER'S SUBDIVISION OF PART OF SAID SECTION 6, IN COOK
COUNTY, ILLINOIS,

PARCEL ¥ n:é/a/ SHC ] g/é_ cad

EASEMENT FOR THE BENEFIT OF PARCEL <¥¥ FOR INGRESS AND EGRESS
OVER THE 20 FOOT WIDE CURVING PRIVATE ROAD SHOWN ON THE PLAT
OF SPIEGEL'S RESUBDIVISION OF PORTIONS OF LOTS 2 AND 4 1IN
BORN'S SUBDIVISION, AFORESAID, WHICH PLAT WAS RECORDED
OCTOBER 9, 1953 AS DOCUMENT 15,741,023; THE CENTER LINE OF
WHIC!H PRIVATE ROAD COMMENCES AT A POINT ON THE NORTHEASTERLY
LINE OF LOT 4 IN SAID RESUBDIVISION (BEING ALSO THE NORTH=-
EASTERLY, LINE OF LOT 2 IN BORN'S SUBDIVISION}, WHICH POINT IS
65,38 FLET SOUTHEASTERLY FROM THE NORTHERNMOST CORNER OF SAID
LOT 4 (SAf.) CORNER BEGINNING ALSGC THE NORTHERNMOST CORNER OF
LOT 4 TO 7THE NORTHERNMOST CORNER OF LOT 5 IN SAID
RESUBDIVISION (SAID SOUTHWESTERLY COURSE BEING ACROSS PART OF
LOT 2 IN BORN'S SUBDIVISION); THENCE CONTINUING IN A GENERAL-
LY SOUTHERLY DIREIION (ACROSS LOT 2 IN BORN'S SUBDIVISION)
AS THE NORTHWESTERLY LINE OF SAID LOT 5, AND AS THE WESTERLY
LINE OF LOT 6 IN SAID RESUBDIVISION, TO THE TERMINUS OF SAID
CENTER LINE AT TBE SOUTLERNMOST CORNER OF SAID LOT 6,

ALSO |
PARCEL #: IIT: ;/{C M I?f(é S C

EASEMENT FOR THE BENEFIT OF PARCEL. £+, AS CREATED BY THE
DEED OF PARTITION BY EDGAR R. BCRY. FLORENCE B. FOREMAN,
ALFRED R, BORN AND ADELAIDE B. ROSENBAUM, DATED MAY 28, 1934
AND RECORDED JUNE 14, 1934 AS DOCUMEMT 11,412,727, FOR
INGRESS AND EGRESS OVER THE TFOLLOWING DECCRIBED LAND: THAT
PART OF LOT 4 IN BORN'S SUBDIVISICN AFORES211», AND OF LOTS 1
AND 6 IN SPIEGEL'S RESUBDIVISION AFORESAID, DESCRIBED AS
FOLLOWS: BEGINNING AT THE MOST WESTERLY CORNER OF SAID LOT 4
IN BORN'S SUBDIVISION, (SAID CORNER BEING AN ARC /D1STANCE OF
49.60 FEET SOUTHEASTERLY OF THE SOUTHERNMOST CORNEL UF LOT 3
IN SAID BORN'S SUBDIVISION, AS MEASURED ALONG THE NOERTHEAST-
ERLY LINE OF SHERIDAN ROAD); THENCE EASTERLY ALCNG. THE
NORTHERLY LINE OF LOT 4, AND SAID LINE EXTENDED, A DI&TANCE
OF 180 FEET, THENCE SOUTHERLY AT RIGHT ANGLES, 16 FEET;
THENCE WESTERLY PARALLEL TO AND 16 FEET SOUTHERLY FROM THE
FIRST MENTIONED LINE TO THE EASTERLY LINE OF SHERIDAN ROAD;
THENCE NORTHERLY ALONG THE EASTERLY LINE OF SHERIDAN ROAD TO
THE POINT OF BEGINNING (EXCEPT FROM THE FOREGCING THAT PART
THEREOF FALLING IN PARCEL IV AFORESAID).

Permanent Tax Number: ,05-06-201-085; 05-06-201-095
O [ cant

which is referred to herein as the "Premises," together with all
improvements, buildings, tenements, hereditaments, appurtenaces,
gas, oll, minerals, easements located in, on, over or under the
Premises, and all types and kinds of fixtures, including without
limitation, all of the foregoing used to supply heat, gas, air
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conditioning, water, light, power, refrigeration or ventilation
{(whether single units or centrally controlled) and all screens,
windew shades, storm doors and windows, floor coverings, awnings,
stoves and water heaters, whether now on or in the Premises or
hereafter erected, installed or placed on or in the Premises,
Nonpurchase money security interests and liens and household goods
are excluded from the security interest and lien granted herein,
The foregoing items are and shall be deemed a part of the Premises
and a portion of the security for the Liabilities.

The Note evidences a "revolving credit” as defined in Illi~
nois Reviced Statutes Chapter 17, Paragraph 6405. The lien of
this Mortgsge secures payment of any existing indebtedness and
future advanc2s made pursuant to the Note, to the same extent as
if such futurs odvances were made on the date of the execution of
this Mortgage,- without regard to whether or not there is any
advance made at clie time this Mortgage is executed and without
regard to whetheror not there is any indebtedness outstanding at

the time any advance'is.nade,

Further, Mortgagor does hereby pledge and assign to Mortga-
gee, all leases, written Or verbal, rents, issues and profits of
the Premises, including without limitation, all rents, issues,
profits, revenues, royalties, bonuses, rights and benefits due,
payable or accruing, and all deposits of money as advance rent or
for security, under any and all present and future leases of the
Premises, together with the right, bhut not the obligation, to
collect, receive, demand, sue for and recover the same when due or
payable. Mortgagee by acceptance of tliys Mortgage agrees, as a
personal covenant applicable to Mortgagor _only, and not as a
limitation or condition hereof and not available to anyone other
than Mortgagor, that until a Default shall occur or an event shall
occur, which under the terms hereof shall give “tn Mortgagee the
right to foreclose this Mortgage, Mortgagor may uollect, receive
and enjoy such avails,

Further, Mortgagor does hereby expressly waive and. release
all rights and benefits under and by virtue of the "Fomestead
Exemption Laws of the State of Illinois.

Further, Mortgagor covenants and agrees as follows:

1. Mortgagor shall (a) promptly repair, restore or rebuild
any buildings or improvements now or hereafter on the Premises
which may become damaged or be destroyed; (b) keep the Premises in
good condition and repair, without waste, and, except for this
Mortgage, free from any encumbrances security interests, liens,
mechanics liens, or claims for lien; (c) pay when due any indebt~
edness which may be secured by a lien or charge on the Premises,
and upon request exhibit satisfactory evidence of the discharge of
such lien or charge to Mortgagee; (d) complete within a reasonable
time any building or buildings now or at any time in process of
construction upon the Premises; (e} comply with all requirements
of all laws or municipal ordinances with respect to the premises

Sy
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and the use of the Premises; (f} make no material alterations in
the Premises, except as reguired by law or municipal ordinance,
unless such alterations have been previously approved in writing
by Mortgagee; (g} refrain from impairing or diminishing the value

of the premises,

2. Mortgagor shall pay, when due and before any penalty
attaches, all general taxes, special taxes, special assessments,
water taxes or charges, drainage taxes or charges, sewer service
taxes or charges, and other taxes, assessments or charges against
the Premises. Mortgagor shall, upon written request, furnish to
Mortgagee  duplicate paid receipts for such taxes, assessments and
charges, T¢ prevent Default hereunder Mortgagor shall pay in full
under protest, in the manner provided by statute, any tax, assess-
ment or charge which Mortgagor may desire to contest prior to such
tax, assessment ¢r charge becoming delinquent,

THE UNDERSIGNFEZ” AGREES TO THE TERMS OF THIS NOTE SET FCRTH
ABOVE AND TO THE ADDTIJONAL TERMS AND PROVISIONS SET FORTH ON THE
FOLLOWING PAGES OF 1%1S DOCUMENT, WHICH ARE INCORPORATED BY

REFERENCE HEREIN,

WITNESS the hand . and seal of Mortgagor
the day and year set forth abuya.

American National Bank and Trust
Conrany of Chicago not personal-
ly, ‘ba* as Trustee under a Trust
Agreemen’ dated December 8, 1970
and known as Trust No 30516

By:

By:
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STATE OF ILLINOIS }
) 88
COUNTY OF )
I, LORETTA M. SOVIENSK! , a Notary Public in and for
said County, in the State aforesaid, do hereby certify that

SUZANNE G. |

a

KER » Of _American Nytiops! pantk ... "o
 bls (corporation) (mmwﬂgﬁd Chicaga
7

of said (corporation) (association)
personally kno to me to be the same whose names are subscribed
to the foragoing instrumept as such _ SeseRd Vise Prasiin.»

and SS!ISTANT SECRETALY , respectively appeared before
me this dav- In person and acknowledged that they signed and
delivered th¢-said instrument as their own free and voluntary
acts, and as . .che free and voluntary act of said (corporation)
(association), as-Trustee, for the uses and purposes therein set

forth; and the said v

ASHISTANT SECRETARY did also then
and there acknowledge that he, as custodian of the corporate seal
of said (corporationi . ‘association), affixed the said corporate
seal of said (corporation!  (association) to said instrument as his

own free and voluntary act, and as the free and voluntary act of
for the uses_  and

said {corporation) (association), as Trustee,
purposes therein set forth. APR1 4 103
Given under my hand and notarial seal, this day of

, 19,

/
My Commission Expires: ?/ j

Notary Public

“OFFICINL SEAL"
Loreita 14, Sov.gnzkt
Notary Public, Sta.a of Minpis
My Commission Expires 5/7:/88

CORNIIIIIIIILII DL 0000000 14 5 000

fmmam,*;wmm
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3. Upon the request of Mortgagee, Mortgagor shall deliver
to Mortgagee all original leases of all or any portion of the
Premises, together with assignments of such leases from Mortgagor
to Mortgagee, which assignments shall be in form and substance
satisfactory to Mortgagee; Mortgagor shall not, without Mortga-
gee's prior written consent, procure, permit or accept any prepay-
ment, discharge or compromise of any rent or release any tenant
from any obligation, at any time while the indebtedness secured

hereby remains unpaid,

4. Any award of damages resulting from condemnation pro-
ceedings, cxercise of the power of eminent domain, or the taking
of the Prenisaes for public use is hereby transferred, assigned and
shall be pald“+to Mortgagee; and such awards or any part thereof
may be applied v Mortgagee, after the payment of all of Mortga-
gee's expenses,- including costs and attorneys' and paralegals'
fees, to the reduction of the indebtedness secured hereby and
Mortgagee is hereby Authorized, on behalf and in the name of
Mortgagor, to execute'2nd deliver valid acquittances and to appeal

from any such award.

5. No remedy or right of Mortgagee hereunder shall be
exclusive. Each right or reinedy of Mortgagee with respect to the
Liabilities, this Mortgage or ¢he Premises shall be in addition to
every other remedy or right now o hereafter existing at law or in
equity. No delay by Mortgagee “ju1, exercising, or omitting to
exercise, any remedy or right accruing on Default shall impair any
such remedy or right, or shall be consirued to be a waiver of any
such Default, or acquiescence therein, ©¢ shall affect any subse-~
quent Default of the same or a differcnt nature. Every such
remedy or right may be exercised concurrertly. or independently,
and when and as often as may be deemed expedient by Mortgagee.

6. Mortgagor shall keep the Premises and &/l buildings and
improvements now or hereafter situated on the Pregmises insured
against loss or damage by fire, lightning, windstorm; vandalism
and malicious damage and such other hazards as may frou-time to
time be designated by Mortgagee. Mortgagor shall keep &li build-
ings and improvements now or hereafter situated on the Zlemises
insured against loss or damagqe by flood, if the Premisca is
located in a flood hazard zone. Each insurance policy shall be
for an amount sufficient to pay in full the cost of replacing or
repairing the buildings and improvements on the Premises and, in
no event less than the principal amount of the Note. Mortgagor
shall obtain liability insurance with respect to the Premises in
an amount which is acceptable to Mortgagee, All policies shall be
issued by companies satisfactory to Mortgagee. Each insurance
policy shall be payable, in case of loss or damage, to Mortgagee.
Each insurance policy shall contain a lender's loss payable clause
or endorsement, in form and substance satisfactory to Mortgagee.
Mortgagor shall deliver all insurance policies, including addi-
tional and renewal policies, to Mortgagee., In case of insurance
about to expire, Mortgagor shall deliver to Mortgagee renewal
policies not less than ten days prior to the respective dates of

-7-
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expiration. Each insurance policy shall not be cancellable by the
insurance company without at least 30 days' prior written notice

to Mortgagee.

7. Upon Default by Mortgagor hereunder, Mortgagee may, but
need not, make any payment or perform any act required of Mortga-~
gor hereunder in any form and manner deemed expedient by Mortga-
gee, and Mortgagee may, but need not, make full or partial
payments of principal or interest on any encumbrances, liens or
security interests affecting the Premises and Mortgagee may
purchase,  discharge, compromise or settle any tax lien or other
lien or titie or claim thereof, or redeem from any tax sale or
forfeiture afiecting the Premises or contest any tax or assess-
ment, All menevs paid for any of the purposes herein authorized
and all expenses paid or incurred in connection therewith, includ-
ing attorneys' ard paralegals' fees, and any other funds advanced
by Mortgagee to protect the Premises or the lien hereof, plus
reasonable compensatiwn to Mortgagee for each matter concerning
which action herein avinorized may be taken, shall be so much
additional indebtedness secured hereby and shall become immedi-
ately due and payable without notice and with interest thereon at
a per annum rate eguivalent tn the post maturity rate set forth in
the Note, Inaction of Mortgacee shall never be considered as a
waiver of any right accruing te. Mortgagee on account of any
Default hereunder on the part of llortgagor.

8. If Mortgagee makes any payment authorized by this
Mortgage relating to taxes, assessments, charges, liens, security
interest or encumbrances, Mortgagee may /do so according to any
bill, statement or estimate received from the appropriate party
claiming such funds without inquiry into the accuracy or validity
of such bill, statement or estimate or into clie validity of the
lien, encumbrance, security interest, tax, -2ssessment, sale,
forfeiture, tax lien or title or claim thereof.

9. Upon Default, at the sole option of Mortgagez, the Note
and/or any other Liabilities shall become immediately ~due and
payable and Mortgagor shall pay all expenses of Mortgagee includ-
ing attorneys' and paralegals' fees and expenses incurred in
connection with this Mortgage and all expenses incurred 1in . the
enforcement of Mortgagee's rights in the Premises and other costs
incurred in connection with the disposition of the Premises. The
term "Default" when used in this Mortgage, has the same meaning as
defined in the Note and includes the failure of the Mortgagor to
completely cure any Cause for Default and to deliver to the
Mortgagee written notice of the complete cure of the Cause for
Default within ten (10) days after the Mortgagee mails written
notice to the Mortgagor that a Cause for Default has occurred and
is existing. Default under the Note shall be Default under this
Mortgage. The term "Cause for Default"” as used in this paragraph
means any one or more of the events, conditions or acts defined as
a "Cause for Default" in the Note, including but not limited to
the failure of Mortgagor to pay the Note or Liabilities in accor=-
dance with their terms or failure of Mortgagor to comply with or

B
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to perform in accordance with any representation, warranty, term,
provision, condition, covenant or agreement contained in this
Mortgage, the Note or any instrument, agreement or writing secur-

ing any Liabilities.

10, Notwithstanding any other provisions of this Mortgage,
no sale, lease, mortgage, trust deed, grant by Mortgagor of an
encumbrance of any kind, conveyance, transfer of occupancy or
possegsion, contract to sell, or transfer of the Premises, or any
part thereof, or sale or transfer of ownership of any beneficial
interest cr power of direction in a land trust which holds title
to the Prendises, shall be made without the prior written consent

of Mortgagce.

11, "Liakilities" means any and all liabilities, obligations
and indebtedness &f Mortgagor or any other maker of the Note to
Mortgagee for payment of any and all amounts due under the Note or
this Mortgage, whetiher heretofore, now owing or hereafter arising
or owing, due or payabis, howsoever created, arising or evidenced
hereunder or under the Neote, whether direct or indirect, absolute
or contingent, primary c¢r secondary, joint or several, whether
existing or arising, togeth2r with attorneys’' and paralegals' fees
relating to the Mortgagee's ‘ricnts, remedies and security inter-
ests hereunder, including advicina the Mortgagee or drafting any
documents for the Mortgagee at ‘any time. Notwithstanding the
foregoing or any provisions of the rote, the Liabilities secured
by thig Mortgage shall not exceed “h2 principal amount of the
Note, plus interest thereon, and any Jaisbursements made for the
payment of taxes, special assessments, or insurance on the proper-
ty subject to this Mortgage, with interesc on such disbursements,
and if permitted by law, disbursements made Dy Mortgagee which are
authorized hereunder and attorneys' fees, <%5ts and expenses
relating to the enforcement or attempted enforcewent of the Note
and this Mortgage, plus interest as provided hereil.

12, When the indebtedness secured hereby shall ‘pecome due
whether by acceleration or otherwise, Mortgagee shall “ave the
right to foreclose the lien of this Mortgage. In any. fFuit to
foreclose the lien of this Mortgage, there shall be allowed and
included as additional indebtedness in the judgment of foreclosure
all expenditures and expenses which may be paid or incurred by or
on behalf of Mortgagee for attorneys' and paralegals' fees,
appraisers' fees, outlays for documentary and expert evidence,
stenographers' charges, publication costs and costs of procuring
all abstracts of title, title searches and examinations, title
insurance policies, Torrens certificates, tax and lien searches,
and similar data and assurances with respect to title as Mortgagee
may deem to be reasonably necessary either to prosecute the
foreclosure suit or to evidence to bidders at any foreclosure
sale. All of the foregoing items, which may be expended after
entry of the foreclosure judgment, may be estimated by Mortgagee.
All expenditures and expenses mentioned in this paragraph, when
incurred or paid by Mortgagee shall become additional indebtedness
secured hereby and shall be immediately due and payable, with

mg—
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interest thereon at a rate equivalent to the post maturity inter-
est rate set forth in the Note. This paragraph shall also apply
to any expenditures or expenses incurred or paid by Mortgagee or
on behalf of Mortgagee in connection with (a) any proceeding,
including without limitation, probate and bankruptcy proceedings,
to which Mortgagee shall be a party, either as plaintiff, claimant
or defendant, by reason of this Mortgage or any indebtedness
secured hereby; or (b} any preparation for the commencement of any
suit for the foreclosure of this Mortgage after accrual of the
right to foreclose whether or not actually commenced or prepara-
tion for the commencement of any suit to collect upon or enforce
the provizions of the Note or any instrument which secures the
Note after Default, whether or not actually commenced; or (c) any
preparation (for the defense of any threatened suit or proceeding
which might #ifesct the Premises or the security hereof, whether or

not actually comuenced.

13, The procceds of any foreclosure sale shall be distrib-
uted and applied in the-following order or priority: first, on
account of all costs “and. expenses incident to the foreclosure
proceedings, including all the items that are mentioned in the
immediately preceding paregraph; second, all other items which
under the terms of this Morfgige constitute indebtedness secured
by this Mortgage additional tg that evidenced by the Note, with
interest thereon as herein proviaed; third, all principal and
interest remaining unpaid on the YNste and the Liabilities (first
to interest and then to principal}; {surth, any surplus to Mortga-
gor or Mortgagor's legal representatives, successors or assigns,

as their rights may appear.

14, Upon, or at any time after the fiiling of a complaint to
foreclose this Mortgage, the court in which such suit is filed may
appoint a receiver of the Premises. The receiver's appointment
may be made either before or after sale, without notice, without
regard to the solvency or insolvency of Mortgagor at the time of
application for the receiver and without regard to the-then value
of the Premises or whether the premises shall be then occupied as
a homestead or not. Mortgagee may be appointed as the riceiver.
Such receiver shall have power to collect the rents, isaues and
profits of the Premises during the pendency of the foreclosure
suit and, in case of a sale and a deficiency, during the full
statutory period of redemption, if any, whether there be redemp-
tion or not, as well as during any further times when Mortgagor,
except for the intervention of the receiver, would be entitled to
collect the rents, issues and profits. Such receiver shall also
have all other powers which may be necessary or are usual for the
protection, possession, control, management and operation of the
Premises. The court in which the foreclosure suit is filed may
from time to time authorize the receiver to apply the net income
in the receiver's hands in payment in whole or in part of the
indebtedness secured hereby, or secured by any judgment foreclos-
ing this Mortgage, or any tax, special assessment or other lien or
encumbrance which may be or become superior to the lien hereof or
of the judgment, and the deficiency judgment against Mortgagor or

~10-
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any guarantor of the Note in case o©of a foreclosure sale and

deficiency.

15, No action for the enforcement of the lien or of any
provision of this Mortgage shall be subject to any defense which
would not be good and available to the party interposing the same
in an action at law upon the Note.

16, Mortgagee shall have the right to inspect the Premises
at all reasonable times and access thereto shall be permitted for

that purprnse,

17, hoitgagee agrees to release the lien of this Mortgage
and pay all -expenses, including recording fees and otherwise, to
release the 1323an of this Mortgage, if the Mortgagor renders
payment in full of all Liabilities secured by this Mortgage.

18. This Mortgacs and all provisions hereof, shall extend to
and be binding upon Morigagor and all persons or parties claiming
by, under or through Morigyagor. The word "Mortgagor" when used
herein shall also include_ all persons or parties liable for the
payment of the indebtedness cecured hereby or any part thereof,
whether or not such persons ox parties shall have executed the
Note or this Mortgage. Eack Mortgagor shall be jointly and
severally obligated hereunder. (The singular shall include the
plural, the plural shall mean the singular and the use of any
gender shall be applicable to all geiaders. The word "Mortgagee”
includes the successors and assigns of lqortgagee,

19. This Mortgage 1is executed bky the undersigned, not
personally, but as trustee in the exercise' of the power and
authority conferred upon and vested in it as- the trustee, and
insofar as the trustee is concerned, is payable-only out of the
trust estate which in part is securing the payrnont hereof, and
through enforcement of the provisions of the Note @and any other
collateral or guaranty from time to time securing paymcnt hereof;
no personal liability shall be asserted or be enforceable- against
the undersigned, as trustee, because or in respect of tniz Mort-
gage or the making, issue or transfer thereof, all such pzrsonal
liability of the trustee, if any, being expressly waived ii any

manner,

20. This Mortgage has been made, executed and delivered to
Mortgagee in Chicago, Illinois, and shall be construed in accor-
dance with the laws of the State of Illincis. Wherever possible,
gach provision of this Mortgage shall be interpreted in such
manner as to be effective and valid under applicable law, If any
provisions of this Mortgage are prohibited by or determined to be
invalid under applicable law, such provisions shall be ineffective
to the extent of such prohibitions or invalidity, without invali-
dating the remainder of such provisions or the remaining provi-

sions of this Mortgage.
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