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MORTGAGE
THIS MORTGAGE ("Security Instrument”)isgivenon  August 7th ,
19 8 TEcmm;@.\ or is
JUAN OO0 and MERCEDES BETANCOURT, HIS WIFE
(“Borrower"). This Cerurity fnstrument is given to  CO-OPERATIVE FEDERAL SAVINGS & LOAN ASSOCIATION

which is organized and exisinj, under the laws of THE UNITED STATES OF AMERICA , and whose address i;
6125 B&Jﬂl CASS AVIVL.E- WESTMONT, ILLINOIS 60559

Loan # BETANCOURT

("'Lender").
Borrower awes Lender the princiz«isum of Thirty-one thousand and NO/100 « = = = = = « = «

s SN e e BB SE e e W S Es Ee e N G W S GE G SN YR AL BN G M e BN S e s

Dollara (U.Z. 8 31,000.00 ). 'This debt is evidenced by Borrower's note
dated the same date s this Security Instrument (" Note'), which provides for monthly puyments, with the full debt, it not
paid earller, due nnd payable on Septemce. lst, 2002 This Securily Instrument

secures to Lender: (a) the repayment of the debt/seidenced by the Nute, with interest, and all renewals, extensions und
modifications; (b} the payment of nll ather suma, with, iiterest, ndvanced under paragraph 7 Lo protect the security of this
Security Instrument; andl (¢) the performance of Borraiver’s cavenants und agreemients utider this Security Instrument and
the Note. For this purpose, Borrower does hereby morigag=, grant and convey to Lender the following described property

located in CHICAGO s COCK County, Hlinois:
LOT 8 IN BLOCK 2 IN MILLARD AND DECKERS SUBITVISION OF THE EAST HALF OF THE

EAST HALF CF THE NORTH WEST QUARTER OF SECITIV 26, TUWNSHIP 39 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN ¢.CX COUNTY, ILLINOQIS,

pat] S aday

— .
27 . 0
PIN # 16-26-124-013 Ovun
which has the address of 2541 SOUTH LAWNDALE . CHICAGO .
[Street) [City]

. 60623

Hlinois (“Properly Address™);
(2ip Coda)

TOOETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, roynlties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercaflter u part of the property. All replacements and nddtitions shall niso be covered by this Security Instrument. All of the
forcgoing i referred te in this Security Instrument ns the ' Property."

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for national wse and non-uniform covenanls with
limited varintions by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS-—single Family.—FNMA/FHLMC UNIFORM iNSTRUMENT B())( ‘5 g Faum 3014 12/83
£
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 10
one-twelfth of: {(a) yearly taxes and assessments which may attain priority aver this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escraow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Horrower and
Lender may agree in writing that interest shal be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthiy payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay 1the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly panyments of Funds. If the
amount of the Tunis held by Lender is not sufficient to pay the escrow items when due, Horrower shall pay to Lender any
amount necessary (n make up the deficiency in one or more payments as required by Lender.

Upon pay-aertin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerder. If under paragraph {19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pno7 10 the sale of the Properly or its acquisition by Lender, any Funds held by Lender at the time of
application as a crediv agaizs! the sums secured by this Security Instrument.

3, Application of Puy:nents., Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be app'.wcd: first, to late charges due under the Note; second, to prepanyment charges due under the
Note; third, to amounts payabis under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Eccrower shall pay ull taxes, assessments, charges, fincs and impositions attributable to the
Property which may attain priorit: over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay thesc obligations i tiie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owsd pauyment. Barrower shall promptiy furnish 10 Lender all notices of amounts
to be paid under this paragraph. 1f Borrov'er niakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ligr-which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligntion ecaréd by the lien in a manner acceptable to Lender; (b) contests in gaod
faith the lien by, ar defends against enforcement of *iiziien in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of any pravof the Property: or (¢) secures from the holder of the lien an
agreement satistactory to Lender subordinnting the len (o this Security Instrument. If Lender determines thot any purt of
the Property is subject to a lien which may altain priorty sovor this Security Iistrument, Lender may give Horrower
notice identifying the lien. Borrower shall satisfy the lien or wukeane or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurence. Borrower shall keep the improverenis now existing or herealter erected on the Property
insured agninat loss by fire, hazards included within the term extender! covernge’ and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the nmoun/s.and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrawer subizat to Lender's approval which shalt not be
unreasonably withheld.

All insurance policies and rencwals shall be ncceptable to Lender mied vl include n standard moriguge clause.
Lender shall have the right to hold the policies and renewals. [T Lender requires’ Qorrower shall promptly give to Lender
all receipts of paid premiums und rencwal notices. In the event of loss, Borrower sheiigive prompl notice 10 the insurance
carrier and Lender. Lender may make prool of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance procesds shu)l beapphed to restoration or repair
of the Property damaged, if the restoration or repiir is econamically feasible and Lender' security is not lessened. I the
restorition ae repaic is not ccanomically feasidle ar Lender's security watld be lessened, the dserance proceeds shall be
applied to the sums secured by this Security lustrument, whether or not then due, with any excoss paid o Borrower. IF
Barrower abandons the Property, or does not answer within 30 days u notice from Lender thui'tbe tsuranee carrier has
offered to settle n claim, then Lender may collevt the insurunce proceeds. Lender may use the provesdy o repair or restore
the Property or 1o pay sums sccured by this Security Instrument, whether or not then due. The 302y neriod will begin
when the notice is given.

Unless Lender nnd Borrower otherwise agree in writing, nny applivation of proceeds 1o principnd sanl not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 und 2 or chunge the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurnnee policies and procecds resulting
from damage (o the Property priur to the acquivition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shiall not destroy, damage or subsiantinlly
change the Praperty, allow the Property to deteriorate or commit waste. If this Security Instrument is on w leuschold,
Barrower shall comply with the provisions of the Jease, and it Borrower uequires fee title to the Property, the leasehold and
fec title shali not merge unless Lender ngrees to the inerger in writing.

7. Protection of Lender's Rights In the Property: Mortgage 1nsurance. It Borrower fuils 10 perform the
covenanis and agreements contpined in this Security Instrument, or there is w legal proceeding that may significantly nilect
Lender's rights in the Property (such as n proceeding in bankruptey, probate, for condemnntion or to enforce laws or
regulntions), then Lender mny do and pay for whilever is necessary 10 protect the value of the Property und Lender's rights
in the Property. Lender's actions may include paying any sums seeured by w lier which hias priority over thiv Security
Instrument, appearing in court, paying rensonuable nttorneys’ fees nind eniering on the Property to make repairs. Although
Lender may tnke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additionn] debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree 1o athier terms ol puyment, these amounts shall bear interest fram
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower

requesling puyment.
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this /o day of ~Bugust 1987

and is incorporated into and shall be deemed 10 amend and suppiement the Mortguge, Deed of Trust or Security Deed

the “Security Instrument’’) of the same date_given by the undersigned (the “Borrower™') to secure Borrower's Note to
S CPERATIVE FEDERAL ‘SAVINGS & LOAN ASSCCIATION (the “'Lender™)

of the same date and covering the properly described in the Seccurity Instrument and located at:
2541 SOUTH LAWNDALE CHICAGO, ILLINOIS 60623

|Property Addross)

14 FAMILY COVENANTS. In addition to the covenants und agreements made in the Security Instrument, Borrower
and Lender further covenant and sgrec as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make 8 change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBOFMMATE LIENS, Except as permitted by federul law, Borrower shall not allow any lien inferior to the
Security Instrumep’-to be perfected against the Property without Lender's prior written permission.

C. RENT LOS; JNSURANCE. Borrower shall maintain insurance asgainst rent loss in addition (o the other hazards
for which insurance i- rejuired by Uniform Covenant 5.

D. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant IB is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits madv ja.connection with leases of the Property. Upon the assignment, Lender shall have the
right 10 modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “leasc’! ska!'“mean “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrosscs unconditionally assigns und transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lencer ov Lender’s agents (o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents fo Lenden or Lender’s ngents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreemes(in, the Security Instrumient, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the berefic of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for addilional security only.

If Lender gives notice of breach to Borrower: (i) all Jeny received by Borrower shall be held by Borrower as trustee
for benefit of Lender only. to be applied to the sums secured by the Sccurity Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property: and (i) 2ach tenant of the Propenty shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand tu t'ie fenant.

Borrower has not executed any prior assignmeni of the rews 4nd has not and will not perform any uct that would
prevent Lender from exercising its rights under this paragruph k.

Lender shall not be required 10 enter upon, tuke control of or niaintsin the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver mev do so al any time there is a breach. Any
application of reats shall not cure or waive any defaull ur invalidate uny (othe: right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debl secured by the Sccurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under aiw ante or ugreement in which Lender has
an interest shall be a breach under the Security Instrument and lender may invoke riuv of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i1 this 1.4 Family Rider.

(Sead)

-Borrowsr

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
Borrowes
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