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TRUMENT PREPARED BY:
UNOFFICI PG recen

EN RECORDED MAIL TO.
* HOME SAVINGS or AMERICA
P.O. HOX 7078
PASADENA, CALIFORNIA B 1087078

,?“41\)6‘.5 ALL NOTICES TO LENDER SHALL BE
o) MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgiage and Assignment of Rsnts
ADJUSBSTABLE INTEREST RATE LOAN LOAN NO, 790487-8

This Mortgageo, made thia 7th day of AUGUST, 1987 . betweoon
MARK A. FERRO AND KAREN S. FERR(, HUSBAND AND WIFE

harein caltod BORROWER, whose addroes is 20530 HUTCHINSON AVENUE
(numher and strool)

o
CHICA len :;’EIGHTS !(‘n'tnlu) 6(013111:!0:10)

Aand

and HOME SAVINQS or ANMEFICA, F A, o corparation horoin called LENDER, whose addross v P.O. Box 7075, Patadona,
Calilornia 91109-7075.

WITNESSETH: Borrower hereby grania conveys, mortgagues and wartants to Londor tha real propwerty logally deacrnibud as

follows.
LOT %2 IN ROBERT BARTLETT'S OLAMPTIA GARDENS, A SUBDIVISION OF THE SCUTHWEST (/4 OF THE |

SOUTHHEST 1/4 AND THE WEST 1,2 GF THE SOUTHEAST (/4 OF THE SOUTHWEST $/4 OF SECTION 18,
TOWNSHIP 3% NORTH, RANGE 14, &r57)0F THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

COMMONLY KNOWN AS 20830 HUTCHINSON AVEMJE) CHICAGO MEIGHTS., IL. 60411
PTN: 32-18-308-021 ['"/fﬂ

#

6301YHLS

Toagether with allinterest which Borrower now has or may hereafter acquire in or to said propearly, and a7 {a) alleasemeants andrighls
of way appurtanant therelo; and (D) all buiidings, structuros, iImprovamants, fixtures and appurenancos nZw hareafter placad thereon,
including, but ot limited 1o, all apparatus and equipmenl, whether or not physically affixed to the land ¢r a7y "uilding, used to provido or
supply atr-cooling, air-conditicning, heat, gas, water. light, power. refrigeration, ventilation. laundry, drying, dishwishing, garbage disposal
or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery redy, carpeting and floor
covering, awnings, ranges, ovens, water heaters and attachad cabinats; It baing Intended and agreed that suc n.i'ems be conclusively
doeemed (o ba altixed 1o and to be part of lhe real property thatis conveyed heraby; and{c) all water and waterights (whether or not
appurtenani). Borrowar agreas to execute and deliver, from time to time, such turther instrumants as may be requested by Lenderto contirm
the lien of this Martgage on any such propertias. The properties conveyed to Lender hersunder are hereinalter refarred to as
“guch propery.”

The Borrower absolutaely and irrevocably grants, tranafers and assigns lo Landers the rents, incoma, issues, and profits of all praperty
covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

{1) Paymentof the sumol$ 75.200.00 with interest theraon, according 10 the terms of a promissory
note of even date harewith and having a final maturily date of AUGUST 10, 2002 made by Borrower,

payable to Lender or order, and all medifications, extensions or renewals thereof. {2) Payment of such sums as may be Incurred, paid oul, or
advanced by Lender, or may otherwise be due to Lendor, under any provision of this Morlgage and all modilications, extensions or
reanewals thereol. (3} Pertormance of sach agreemeni of Borrowor conlained herein or incorporated herein by reference or contained in
any papers execuled by Borrower ratating to the lcan secured hereby. (4) Performance, if the loan secured hereby or any part thereofisfor
the purpose of constructing improvements on such property, of sach provision or agreement of Borrower containad in any building loan
agreamant or other agreement between Borrower and Lendor refating to such property. (8} The peariormance and keaping by Borrower of
each of the covenants and agreemants required to be kept and pertormad by Borrower pursuant 1o the lerms of any lease and any and all
other inatruments creating Borrower's interast in or defining Borrower's righl inrespact ta such property. (B) Compliance by Borrower, with
each and every monetary provisien to be performed by Borrower under any doclaration of covenants, conditions and restrictions pertaining
10 such property or any daclaration of condominium ownership and upon written request of Lender, the enforcement by Borrower ol any
covenant 10 pay maintenance or other charges, il the same have nol beon paid or valid legal steps taken to enlorce such payment within 50
days alter such written request is made.{7) At Lender's option, paymant, wilh intorest thereon, of any cther present or future indebtedness
or obligation of Borrower (or of any successorin interest of Borrower 1o such property) due te Lender, whather created directly or acquired
by absolute or contingent assignment, whether due or nol. whelher otherwise secured or not, or whether axisting at the tims of the gxacu-
lion of this Mortgage or arising thereafler, the exercise of such option to be evidenced by a notice in writing to Borrower or any successarin
interest of Borrower. (8) Performance of all agreements of Borrower to pay lees and charges to the Lender whether or not herein set forth.
(N F'bayment of charges, as allowed by law when such charges are made, for any statament regarding the obligation secured
hareby.
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(24) Future Advances. Upbn G @ D or at afs optipon pr af Of this Mortgage, may make Future
Advances to Borrower. 8Buch Fi eg/ wWilh iflareft [} r ?:rt 898 when evidenced by promissory
t nde

notes slating 1hat said noles are secured hereby. At no lime shall the principal amoun tedness secured by this Morlgage, not
including sums advanced In accordance herewith to protect the security of this Mortgage, exceed the original amount of the Note

plus 75.20G.00

(25) Inspection and Busineass Records. Lender at any time during the conlinuation of this Mortgage may enter and inspect such
property al any reasonable time. Borrowar agraes thatin the event ihal such properiyis now or herealter used forcommarcial or residentlal
income purposas, thal when requested by Lender, Borrowaer will promptly deliver to Lender such cortilied linancial statements and profit
and iosa stalements ol such lypes and at such intervals as may ba reguirad by Lender which will be In form and content prapared accarding
to the generally accepled accounting principles and practices, which statemants shallcover the financial operations relating to such
property, and Borrower furthar agrees, when requestod by Lender, to promptly deliver, in writing such further additional information as
required by Lender relating to any of such tinancial statemenis.

{26) Govarhing Law: Baverabliity. The loan secured by this Mortigage is mada pursuant to, and shall be conslrued und govaerned by,
the laws of the United States and the rules and regulntions promulgnied thereunder, inciuding the luderal laws, rulos and regulations for
tedera! savinga and loan associations. If any paragraph, clause or provision of this Mortgage or the note or any other nolas or obligations
secured by this Martgage (s delermined by a court o compelent jurisdiclion 10 be void. invalid or unenforceabls, auch decision shall altect
oniy those paragraphs, clauses or provisions so determined and shall not alfect the remaining paragraphs, ctauass and provisions of this
Morlgage or the nole or other notes sacured by this Mortgage.

(27} Oftsets. No indebledness socurad by this Mortgage shall be ollsut or componsated or shall be deemed 10 have boun ollsat or
compansated by all or parl of any claim, cause of aclion, counterclaim or purt of any claim, causo of actlon, counterclaim or crossclaim,
whather liquidated or uniiquidated, which Borrower now or haereuaftor may have or may claim to have agoine! Lender, and, in respect 1o
the indebtadnass now or herealter aacurad heraby. Borrowor wiives, (0 tho fuliest gxtoni permitted by law, any and all righls of ollse!
which Borrower now or harealler may have or claim tc have in respect 1o all or parl o! tho indebtedness secured hereby, and further
waivea the benelits ol any applicable iaw, ragulation or procedure which provides or substantiaily provides that, whore cross-demands for
money have existed belween peraons at any point in time when nalither demand was bafred by the applicable stntute of imitations, and an
aclion ts thererfter commencod by ona such purson, the olher porson may asavrl in his anawor the defense of paymant in that the lwo
demands are compersmed 80 Inr 83 they ogua! sach other, natwithstanding thut an indupandent action asserting hin claim would at thy
time ol liling his arsve' be barred by tha applicabla statute of limitations.

128) Misrepresentat’an or Nondisclosure. Borrowar has made certain wiltton reprosontations and discioswan in ordor 10 induce
Lendes to mako the 100 »vidonced by the note or noles which this Mongogo secuios, and in the ovent thal Borrower hus made any
misrapresentation ol maltaris | tact of tallad to discioso any materind ncl, Lendar, atits eplon ind without prior notice, shall have the tight te
daclare the iIndebladnoss=ar crad by this Morlgage, rraapochive of the malurity dute specihod in tho noto or notes, Immadiatuly duo and
payabie.

(29) Waiver of Homestasd borrower heroby wiives all nght of homestland oxemplion in such propetty.

(20) Notice to Borrowaer. » 0y rotice ta the Borrowor provided tor in the note or this Mortgage shall bo dvemad givan whan il s
deposited in the United States me/, pr.stage prepaid, addressed to the Barrowur ut the addreas of the Barrowor as il appears in Lendor's
racords perieining to the loan evidoncad by the note al the time notice ia givon

(31} General Provisions. () This M ortgage applies 1o, inures to thu bonehit of, and binds. all partios heroio. their hars, legateus,
devisees, adminiatralcre, execulors, succes*ors and assigns (b} The term “Lendar’ shall mean the owne! and holdur including & plodgog)
al any nole secured heraby, whelher or no’ named ne Lunder hurain, (c) Wheravar tha contoxt 40 requires, the masculine gendor includes
the teminine and neules, the singular numb=:ircludos the plural and vice vorsa, (d) Captions and parugranh hoadings usesd heroin nfe for
conveniencs oniy, are nol & part of this Morgage.and shall nol o used in construing il.

{32) Adjustable Rate Morigage Provisions’ The Nole which this Mortgagoe secures is an adjustable morigage loan on which the
interest rate may be adjusted Irom tima to time In accordance with a monthly incrensa or dacrensa in &n index, all As provided in said Note.
From time to time the monthly inataliment payments c.ue under snid Nate may not be suflicient 1o puy all interest duw in which cage unpaid
intarest will be added to principal In no case shal . t>e unpaid inleres! addod to the principal exceed 130% of the original principal
Indabtedness.

ROAROWRRA REGUERTE THATACORY OF ANY NOTICE OF DEFAULT ANDOF ALY NOTICK OF SALE HERRUNDEN 88 MAILED 1O HIM AT HIB ADDARESE HEREINABOYE BET PORATH

Signaturo of Borrower

“Eﬂ&'&—‘m - 7 L{{’vﬂxg_,é{f__—_;:awﬁ"/
ARK A. FERRO

KAPON 8. FERRO

Siate of Hlinaks UOGL County sa: %
. -
»
I, "C d_,( [L[ Cfi’w (_,”"}(.ﬂ 4( a nutary public in and for said.counly and siste, 0 hereby certily that "3‘"
MARK A. FERRO AND KAREN S. FERHU, HUSPAND AND WIFE ::
—_—
parsonally known to me to be (he same person(s} whoso name{s) ARE subscribad to the loreguiag (aztrument, appoared belore (;
me this day In parson, and acknowisdged (hat THEY signad and deilvered tha samg instrument as TAHETR tresandvoluniary !5
act, for ths uses and purposes thersin set forth.
Qiven under my hand and oflicial seal, thia 71“(-4 day ol (&(j«d (' N 196}
My commission expiras: ?. zy- ;4 -
R/ a._é./_._.W&)._________.
Notary Public
DEPT—931 RECORDING $19 .35

TH1111 TRAN 5110 08/16/67 12:41:00
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