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/,W WHEN RECORDED MAIL TO:
HOME SAVINGS oF AMERICA
; o§ Cﬂgff FcnogNr'r’. ILLINOIS P.0. BOX 7075
) / -D FOR RECORD PASADENA, CALIFORNIA 81109-7075
S
Q 887 AUS 11 AM 11: 39 87442822 ALL NOTICES TO LENDER SHALL BE
o MAILED OR DELIVERED TO THE ABOVE
o ADDRESS.
b_’ Mongage and Assighment of Rents _
s ADJUSTABLE INTEREST RATE LOAN _ LOAN NG. 7957647 L
QP This Mortgage, made this ioth day of ALGUST, 1787 . betwean
~ THOMAS C. ARNDT AND SARA D. ARNDT, HUSBAND AND WIFE e
i ) ] 00
hereln called BORROWER, whose address fs 520 NORTH RIDGELAND AVENUE
{number and slreat)
CAK PASL IL 60302 T
(state) {zip code)

(city)
.and

EH# 729,

and HOME SAVINGS of AMER!CAF.A, a corporation harein calied LLENDER, whose address is P.O. Box 7075, Pasadena,

California 91108-7075.

WITNESSETH: Borrower hereby granis’ conveys, mortgages and warrants to Lander the real property legalily gascribed as

follows:
2 (EXCEPT THE NORTH 11 FEET THEREOF) IN BLOCK ¢ IN

THE NORTH 18 FEET OF LOT I7 AND-LDT 38
REYNOLD'S COLUMBIAN ADDITION TO OAK PARK, A SURDIVISION OF LOTS 1, 2 AND 3 IN CIRCUIT

COURT PARTITION OF THE NORTH WEST i/4 OF THE SOUTH WEST 1/4 OF SECTION 5 WITH THE NORTH
t/2 OF THE SUUTH EASY 1/4 OF SECTYXa.6, TOWNSHIP 3% NORTH, RANGE 13 EAST OF THE THIRD

FRINCIPAL MERIDIAN, IN COOK COUNTY, i}a INOIS.

/COMMONLY KNOWN AS 820 NORTH RIDGELAND AVENUE, OAK PARK, IL. 6030z

PTN: 16-05-300-012-0000 ECO/}A—-%./‘

2232vL8

Together with ail interast which Barrower now has or may harealtar acquire in orto said property, and in and o2 4 all easements and rights

ol way appurienant thereto; and (b} all buildings, strucluraes, improvements, fixtures and appurtenancas now or..aveafler placed thereon,
including, but not imited to, all apparatus and equipment, whelther or nol physically affixed to the tand or any/ouviding, used to provide or
supply pir-cooling, alr-condlitioning, heat, gas, water, lighl, power, refrigeration, ventilation, laundry, drying, dishws shing, garbage disposal
or other services; and all waste vent systems, antennas, poci equipment, window coverings, drapes and drapery :od7, carpsting and lloor
covaring, awnings, ranges, ovens, water heaters and attached cabinels; It being intended and agreed that such items be conclusively
deemed to be affixed to and to be part of 1he real property thal is conveyed hereby: and (¢} all waler and water rights (whether or not
appurtenant), Borrower agreas to exgcute and deliver, from time to time, such further instruments as may be requested by Lender fo contirm
the lian of this Mortgage on sny such propertlas. The properlies conveyed to Lender hereunder are hereinafter ralerred 1o as

"such property.”
The Borrower nbsotulely and irrevocnbly granis, transfers and assigns to Lender tho rants, Income, issues, and profits of all propetty

coveared by this Morntgage.
FOR THE PURPOSE OF SECURING:

(1} Paymentofthesumof$ 76,900,00 with interest thereon, according to the terms of & promissory
note of even date haerewith and having a final maturitly date of AUGUIST 10, 2017 made by Borrower,
payable to Lendar or order, and all modlifications, extensions or renewals therecf, (2j Payment of such sums as may be Incurred, paid oul, of
advanced by Lendar, or may otherwise be dus 1o Lender. undaer any provision of this Mortgage and all moditicalions, extensions or
renewats thareol. (3} Parforimance of each agreemen: of Borrowet contained herein or incorporaied herain by refgrence or contained in
any papers executad by Borrower relating tc the loan secured heraby. (4) Perlormance, if the loan securcd hereby or any part thereof is for
the purpose of constructing Improvements on such property, of aach provision or agreement of Borrower contained in any building loan
agreemant or other agreement betweon Borrower and Lender ralating to such property, (5) The performance and keeping by Borrower of
each of the covanants and agreements reguirad to be kept and performed by Borrower pursuant 1o the terms ol any lease and any and all
otherinstruments creating Borrower's inlerest in or defining Borrower's right in respect ta such propaerty. (8) Compllance by Borrower, with
each and evary monetary provision to be performed by Borrower under any declaration of covenants, condilions and restrictions pertaining
o such property or any declaration of condominium ownership and upon written request of Lender, the enforcoament by Borrower of any
covanant 1o pny maintonance or other chargas, H the same have not boen paid or valid legal steps laken lo enforce such paymoent within 90
Hayn after such wiitton toauost is mado (73 AL Lendors oplion, paymont, with inforost thoreon, of any othar present of future indebtadnoss
o otdigation of Borrowaer (0 of any succossor Inintorost of Borrowar te such proposrty) dus lo Londor, whethor crealed dinectly of acquired
by absolute of contingent asgignmant, whethar due or nol, whethor otherwisy socutoed or not, or whethaer existing at tha time of the exeGu:
tion of this Mortgage or arising thereafler, the axercise of such option to be avidanced by a noticg ln writing lo Borrowe! or any Ssuccesserin
intarest of Borrower. (8) Performance of allagreements of Borrower to pay fees and chargaes to the Lendar whether or not herein set forth.
(3) Payment of charges, as allowed by law when such charges are made, for any siatement regarding the oblipation secured

hareby.
T oty
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(11} Prepayment Charge. Should any note or obligation secured hereby provide any fee for prepayment of any of the indabtednass
secured hereby, {0 pay said lee notwithstanding, Borrower shall have defaulted in any obligation setcured hereby and Lender, by reason
theraoi, shall have declared all surms secured hereby immeadiately due and payable.

(12) Fallure of Borrowar to Camply with Mortgage. Should Borrower fall to make any payment, or {ail to do any act required in this
Mcortgage, or fail to perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrower shall be in default
under this Mortgage. Lender, but without obligation so to do and without notice to or demand upon Borrower and withoul releasing
Borrower irom any obligation hereof, and without contesting the validity or amount of the same may: (8) pay or do 1he same in such manner
and to such extent as il may deem necessary to protect the secutity hereol, Lender being authorized to anter upon such property for such
purposes; (b) pay, purchase, contest or compromise any encumbrance. charge or llen, which in its judgment is or appears to be prior of
suparior hareto; and () in exerciging any such power pay nacessary expansas. Borrower agrees to repay any amount so expended on
demand of Lender.

{13) Sums Advanced to Bear Interast and To Be Added ta Indebtedness, To pay immediately upon demand any sums advanced or
paid by Lendar or Borrawer under any clause or provision of this Morigage. Any such sum, unlil so repaid, shall be $ecured harein and bear
interest from the date it was advanced or paid at the same interest rate, as may be adjusted from time to time, as such indebleaness, and
shall such sum and Interest thereon be secured by this Mortgage.

(14] Application of Funds. L. ender shall have the right at its sole discretion to direct the manner in which payments or proceeds shall
be applied upon or allocated among the various items conslituting Borrower's indebtedness or obligations secured hereby.

{15) Obligstion of Borrower Joint and Severatl. It more than one person is named as Borrower, each obligation of Borrower shall be
the joint and several obfligation of each such person.

(18) Acceleration Clause: Right of Lender to Declare All Sums Due on any Tranafer, Etc. Landar shall have the right, at its option,
to deciare any indebtedness and obligations secured hereby, irraspective of the maturity date specified in any note or agreement evidenc-
ing the same due and payable within 30 days after such declaration if: (a) Borrowser or any successor in interest to Borrower of such
property selts, enters Into a confract of sale, conveys or alienatas such property or any part theraof, or suffers his litle or any interest therein
to be divestad, whathzv voluntarlly orinvoluntarily or leasaes such property or any part theraof for a term of more than 3 years, or changes or
permits to be chanp.dth e character or use of such property, or drills or extracts or enters into a lease for Ihe driiling for or exfracting oil, gas
or other hydrocarbon sutstance or any mineral ol any kind er character on such propeny: or{b) Borrowar is a partnershipand the interest of
a general pariner is asTagned or transferred; or (c) Borrower is a corporalion and more than 25% of the corporate stock thereof is soid,
transferred or assigned during a 12 month period; or{d) Borrowaer is a trust and there is a change ol beneficlal interest with respect to more
than 25% of such propen ;- ur . a) Borrowar has made any material misrepresentation or failed to disclose any material fact in those certain
financia! and other writien [ep’ esentations and gisclosures made by Borrower in order to induce Lender ta enter into the transaction
evidenced by the promisscry rite or notes or agraaments which this Mortgage secures.

{17) No Weivers by Lender. Nu>saiver by Lender of any right under this Mcrtgage shall be effective unless in writing. Walver by Lender
of any right granted to Lender uncor 1.5is Mortgage or of any provision of this Morigage as to any transaction or occurrence shall not be
deemed a walveras to any future tranaar tion or occurrence. By accepling paymant ol any sum securad hereby afterils due date or by making
any paymant or performing any act on b 2%alf of Borrowar that Borrowear was obligated hereunder, but failed, to make or perform, or by adding
any payment so made by Lender to the inder‘adness secured hareby, Lender does not waive its right tc require prompt paymen! when due
of all other sums so secured or to require oro nr perflormance of all other acts required hereunder, or to declare a default for failure 80
to pay such other sums ar to perform suci: ¢ther acts.

{18} Muodification In Writing. This Mortgage ~znnol be changed or moditied except as otherwise providad in this Mortgage or by
agreement in writing signed by Borrower, or ant suctessor in interest to Borrower, and Lender.

{19) Rightto Collect and Recaive Rents and Profits. Nolwithstanding any other provisions heract, Lender hereby grants permission
to Borrowar to collact and retain the rents, incoms, issy as wnd profits of such property as they become due and payabis, but Lander reserves
the righ! to revoke such parmission at any time with oy it%2ut cause by notice in writing to Borrower, mailed to Borrowar at higilast known
addrass inany event, such permission {c Borrowar autcm atir al’y shall be revoked upon delault by Borrower in payment of any indebtedness
secured hereby or In the performance of any agreemaent nor«under. On any such detault, Lender may at any time wilhout notics, eitherin
person, by agent, or by receivar 1o be appointed by the cour!, and without regard fo fhe adequacy of any gecurlly for the indebledness
hereby secured, anter upon and take passession of such propari, orany part thereof; make, cancel, enforce or modify leases; obtain and
ejact tenants, setor modify rents; in its own name sue lor or otheswise coliect the rents, iIncome, issues and protits thereol, including those
past due and unpaid, and apply the samae, less costs and expenses o caaration and coligction, upon any indsbtedness secured hereby and
in such order as Lender may determine; and except for such applicaiior, L ender shall not be liable to any person for the coltection or non-
collection of any rents, Income, issues or profits, nor the failure to asser ¢! enforce any of the foregolng rights. The entering upon and laking
posseassion of such property, the cailection of such rents, income, Issuesy o profits, the doing of other acts herein authorized, and the
app’l:catl?n thereol as aforesald, shall not cure or waive any dafault or notice r{ rfalautt hereunder or invalidate any act dohe pursuant to
such notice.

{20) Remedies. No remedy herein provided shail be exclusive of any otheire nedy herein or now or heraafler existing by taw, but shall
be cumulative. Every power or remedy heraby given to Borrower or to Lender or & which either of them may be otherwise entitied, may be
exercised trom time to time and as often as may be deamed expadient by them, and a:ithar of them may purgua inconsistent remedies. If
tander holds any additionp) security for any obiigation secured hareby, it may enfc'ce tns sale thersol at its option, either betore, con-
temporaneously with, or after any Mortgagee’s sale is made haereundar, and on any ou’aiil of Borrower, Landar may, at its oplion, offsel
against any indebtedness owing by it to Borrower, the whole or any part of the indebtr.2n2ss secured herseby. The Lender is hereby
authorized and empowered at its option, without any obligation so to do, and without atfectinp he obligations hereof, to apply toward the
paymaent of any indebtedness secured hareby, any and all sums pr money, or credits of or belciiging to Borrowear and which the Lender may
have in its possassion or under 18 contro), including, among othar things, any impounds he.d by /wcender under paragraph (6} hereol.

in order to assure the definiteness and certalnty of the righis and obligations herain providud, Hurrower waives any and all rights of
offset which Borrowar now or hareaftar may have against Lender, of claims and no offset made by L ey oer shali relieve Borrower from pay-
ing instaliments on the obligations secured hereby as they bacome due.

{21) Foreclosure of Mortgage. When the Indebledness heraby securad shall become due whether by a:celeration or otherwise, the
Lender shail have the right to foreciaose the lien hereol. in any suil 1o foreclose the lien hereol, there tha', bs allowed and included as
additional indebtedness in the decree of sale all expenditures and expanses which may be paid or incurred Ly «r nn behalf of Lender for
attorneys' fees, appraisers' 1ees. outlays for documentary and expert evidence, stenographer’'s charges, puoll.ation cost and costs of
procuring alt abstracts of titte or commitments {or title insurance. Such lees, charges and costs may be astimated 450 items to be expended
after entry ol the decrae as Lender may deom reasonably neceasary either lo prosecute such suit or (o evidence to-hidders at any sale
which may be had purauant to such decree the true condition of the titla to or thae value of the Property. All expendituies and expenses of
the nature of this paragraph mentioned shall become 80 much additichal Indebtedness socured heroby and shall be immediately due and
payable with intaress thereon at the rate specitied In the Nole. Such expenditures and expenses shall include expenditures made in
connection with (a) any proceeding to which Lender shall be a pary, either as plainltill, claimant or defendant. by reason of this Morigage or
any iIndebtedness hereby secured; {b) preparation for the commencement of any suit for foreclosure hereof after accrual of such right to
foreclose whether or not actually commenced; (¢) praparations for the defense of any threalened suit or progceeding which might affect the
Property or the security hereol, whether or not actually commenced; (d) any elforts for collaction of any past due indebtedness secured
hereby. The proceads of any toreclosure sale of the Properly shall be distributed and applied in the foliowing order of priority: first, on
account of afl costs and axpenses inciderit ta the foraclosure proceedings, including all such items as are mentioned in this paragraph
hereof; second, all other items which under the terms hereol constitute indebtedness secured by this Mortgage; third, any surpius to
Borrower, his legal representatives or assigns, as their rights may appear.

(22) Appointmaent of Recelver. Upon or at eny time after the filing o! a complaint to foreclose thia Morigage the courl in which such
complaint filed may appoint a receivar of the property or may appoint Lender as Mortgagee in possession. Such appointment may be made
eithar before or after sale, without notice, without regard to the solvency or insolvency a! the time of application for such receiver, of the
person or persons, if any, liable lor the paymant of the indebtedness secured hereby and without regard to the then valua of the property
whether ihe same shall be then occupted as a homeastead or not. Such raceiver or Morigagee in possession shalt have power tocollect the
renis, lasues and profits of the premises during the pendency of such toreclosure suit, as well as during any further times when Borrowaer,
his successors or aasigns, except tor the intervention of such raceiver, would be enlitied 10 collect such rents, issues and profits, and all
othar powers which may be necessary or are uaualin such casesg ltor the protaction, possaession, contro), snanagement and operation of the
property during the whole said period. The court from time 1o time may authorize the receiver or Morigagee in possession to apply the nel
income held by either of them in paymaent in whaole ar in part of the indebtedness and other sume secured hereby, or in payment of any tax,
special assessment or other ien which may be ar become superior to the lien herecf or superior to a decree foreclosing this Morigage.
pravided such application is mede prior to foreclosure sale. In case of ajudicial sale, the property, or so much thareof as may then be affected
by this Mortgage, may be scld in one parcel.

(23} Waiverof Statute of Limitations, Timeis of the gssence as to atl of Borrower's obligations hereunder; and to the exient permitted
by law, Borrower walves all pregant or future statutes of limitation with respecl lo any debl, demand or obligation secured hereby in any
action or proceeding for the purpose of enforGing this Mortgage or any rights or remedies hereunder.
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