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MORTGAGE
MAY 7

THIS2:ONTGAGE (“Security Instrument') is ZIVEN 0N .oovvvenimnnnnt oy
19.87.... The monigagor is . MICHAEL 'E. MC CANN, married to Sarah McCann and ANDREW W. .MC.CANN,
married to ZFoeztta McCann g‘Borrowcr"). This Security Insirument is given to
FIRST.SAYINGS.ANPARAN ASSOCIATION OF SOUTH HOLLAND. | ........ccovo, which is organized and existing
under the laws of ... 6 STATE QE ILLINQIS ..., , and whose address is
A7 5. Eoxt. 162nd. Street. = canth Helland.. Mlinaly. 690473,
Borrower owes Lender thuprisicipal sum of TY.FQ
Dollars (U.S.

dated the same date as this Securnity-Instrument (“Note"), whichgamvidcs for momhly payments, with the full debt, if not

2OE7 This Security Instrument

paid earlier, due and payBble Oii e .o June 1, 2
secures 1o Lender: (a) the repaymerit of the debt evidenced by the Note, with interest, and ali renewals, extensions and

modifications; (b) the payment of all Gibér sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performansc ¢f Borrower’s covenuants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herevy morigage, grant and convey to Lender the following described property
lccaletil_‘in ............................................................. COOK e e e s County, YHHRBEK
in the State of Illinecis. Saral McCann, the wife of Michael F. McCann, an
Rosetta McCann, the wife of Andrev W. McCann, herein and by this document,

do release and waive all rights_ und<r and bﬂ virtue of the Homestead Exemption
Law of this State as it does relate ‘to the Note and Mortgage on the property,

daescribed, to wit:

LOT 1S IN BLOCK 4 IN CRYER'S STATE STRLE) ADDITION, A SUBDIVISION
OF NORTH WEST 1/4 OF THE NORTH BAST 1/4 ZF. SECTION 12, TOWNSHIP
36 NORTH., RANGE 14 EAST OF THE THIRD PRIVUTOAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

Aol
PERMANENT INDEX NUMBER: 29—12—200—033—0000%"_'\

W20 LUCLLA ey e A EUMEE CATY
e . PR e

L80409 (“Property Address™);
[2ip Code}

which has the addressof ............

T P

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variztions by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—Singte Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
4473 SAF SYOTERME ANR POWER
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1. Payment of Principal and Interest; Prepayment and Late Charges. orrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nore.

2. Funds for Taxes and Insurance, Subject to applicable law or ta a written waiver by Leader, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security lustrument; (b) yearly
leaschold payments or ground rents on the Properly, if any; (c) yearly hazard insurance premiums; und (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items." Lender may estimate the Funds due on the
basis of current data and reasanable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal or
state agency (inciuding Lender if Lender is such an institution). Lender shall apply 1the Funds (0 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
al Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Finds held by Lender is not sufficient to pay the escrow items when due, Borrewer shall pay to Lender any
amount necesracy ' o make up the deficiency in one or more payments as required by Lender.

Upon paymént in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds held by Jocider. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prizr.a the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit<igs'nst the sums secured by this Security Instrument.

3. Application of ’ayments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be-arpiied: first, to late charges due under the Nole; second, to prepayment charges due under the
Note; third, to amounts payabl- unider paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributabie to the
Property which may attain priority. cver this Security Enstrument, and leaschold payments or ground rents. if any.
Borrower shall pay these obligations in .l manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the personowed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow?r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligatioii sictred by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of2a+ lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of an;/ part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prierily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or t7xejone or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Barrower shall keep the improverierts now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suuject to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender aind shal! include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires./‘gorrower shall promptly give to Lender
alt receipts of paid premiums and renewal notices. In the event of loss, Borrower saul! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not miade promitly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha!i e zpplied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's gegurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, th: insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces: paid to Borrower, It
Barrower abandons the Property, or does not answer within 30 days a notice from Lender tha! the irsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender muy use the proceeds 1o repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-4ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sizalat extend or
postpone the due date of the monthly payments referred to in paragraphs | und 2 or change the amount of tis payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and sgreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to-énfarce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender tnay take action under this paragraph 7, Lender does ot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upan notice from Lender to Borrower

requesting payment.

" ' .‘ ‘..
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RIDER TO MORTGAGE

This document 1s attached to and made a part of the Mortgage dated
May 7, 1387 for property located in Cook County, State of Illinois,

described to wit, as:

LOT 15 IN BuoCL-4 IN CRYER'S STATE STREET ADDITION, A SUBDIVISION OF
NORTH WEST 1/4 OF-THE NORTH EAST 1/4 OF SECTION 12, TOWNSHIP 36 NORTH,
RANGE 14 EAST OF TWE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
and 18 given as a waiver «ad release of the Homestead Rights ot
Sarah McCann and Rosetta McCann, given to them by virtue of the
Homestead Exemption Law of tlie State of Illinois. This walver is
given on the part of the undersipg:ied as a complete and irrevocable
waiver and release,

The parties hereto give this waiver/eof thelr own free will
and under the advice of their own coungel, in compliance with
IL Rev. Stat. 1985, Ch. 33, Paragraph 10.

IN WITNESS WHEREOF, the parties hereto have 'set their hands and

seals this 7th day of MAY, 1987,

P
Saceh, Me Cann
SARAH MC CANN

osells N €00

ROSETTA MC CANN

orvazrtes

SUBSCRIBED AND SWORQ_ 0
before me this A&F ~ day of
; 19 F7

; : / - /
A : b j"‘/ N\‘ t df? Pub 1 il‘
& v L




THIS 1-4 PAMILY RIDER is made this Tth dayof ... ... i .

and is incorporated into and shall be deemed to amend and supplement the Morngage, Deed of Trust or Security Dee
(the *‘Security Instrument™) of the same date given by the undersipned (the “Borrower’’) 1o secure Borrower's Note
. FLEST. SAVINGS. AND  LOAN .&S.S.QGMT.fQ*.". OF SOUTH NOLLAND . ... ... ) 10 preoure 0 (the "Lcr:l:r"‘;
of the same date and covering the property described in the Security [nstrument and located ul:

290 Luella, Calumet City, Illinols 60409

87
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1-4 FAMILY COVENANTS. In rddition to Ihe covenanis and agreemenis made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bormower shall not sweek, agree 10 or muke a change in the
use of the Property or its zoning cliassification, unless Leader hus ngreed in writing (o the change. Borrower shall comply
with all taws, ordinances, regulations and requirements of any governmental body applicable 10 the Propeny.

B. SUBORDINATE LIENS. Except ns permiued by federal law, Borrower shull not altow uny lien inferior to the
Security Instrument to be perfecicd against the Property without Lender's prior written permission.

C. REN LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for whick” 1ast.rance is required by Uniformy Covenant 5.

D. “BOPACWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 Is deleted.

E. ASSIGANMENT OF LEASES. Upon Lender's request, Borrower shall nssign to Lender all leases of the Propeny
and all security f:posits made in connection with leases of the Propeny. Upon the assignment, Lender shalt huve the
right to modify, exter or lerminate the existing leases and to execute new leases, in Lender's sole discretion. As used in

this paragraph E, the wrad lease” shall mean “sublease’ if the Security Instrument is on e leaschold.

F. ASSIGNMENT O.1' IiENTS. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Bomrower autharizes Lender or Lender's agests to collect the rents and revenues and hereby directs each
tenant of the Property to pay Ihe r:niz to Lender or Leader's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant/or agreement in the Security Instrument, Borrower shall colicel and receive all renty
and revenues of the Property as trustes for the benefit of Lender and Borrower, This assignment of renis constilutes un

absolute assighment and not an assignment for additional securily only,
if Lender gives notice of breach 10 Bermower: (i) nll rents received by Borrower shall be held by Burrower 8y trusiee

far benchit of Lender only, to bs applied 1< tlie sums secured by the Security Instrument; (i) Lender shull be enlitied to
collect and receive all of the rents of the Propesiv, and (iii) ench tenant of the Property shall pay sll rents due and wnpaid

ta Lender or Lender's agent on Lender's wiiticy demand (o the {enunt.
Bormower has not executed any prior assignment ot the rents and has not and wihl not perform any uact that would

prevent Lender from exercising its rights under thi. paragraph F
Lender shall not be required to enter upon, take corao! of or maintain the Propenty before or after giving notice of

breach to Borrower. However, Lender or a judicially appoiited recciver may do so at any time there is B breach. Any
application of renis shall not cure or waive any defaull or.irvrlidaie any other right or remedy of Lender. This assign-

ment of rents of the Property shall terminate when the debt/serarzd by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defuu)l or Lreach under any nole or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender puy invoke any of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and proyisicas contained in this 14 Family Rider.

-

7 )€ .
(J/“(/f? ‘. (Cﬁ‘ T e (Seal)
%€ CANN .

MICHAEL F.

Saech Me Cann (Seal)
SARAH MC CANN Borrower

ﬁdéom— {Seal)

ROSETTA MC CANN Borrower

MULTISTATE +4 FAMILY RIDER — Fannls Mas/Freddie Mat Unllorm tasiramsnt Form 3170 10705
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