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MORTGAGE 3103 $16.00

THIS MORTGAGE (“Security Instrument”) isgivenon JUNE 10
19 87 Themongagoris DAVID GILL AND CATHERINE SIMMONS GILL, HUSBAND AND WIFE

A/K/A CATHERINE M. SIMMONS

(“"Borrower™). This Sccuiity Instrument is givento THE NORTHERN TRUST COMPANY

which is organized and ¢xistirgunder thelawsof THE STATE OF ILLINOIS , and whose address i‘s
50 SOUTH LA SALLE STREET
CHICAGO, ILLINOIES vO0675 ("'Lender’).

Borrower owes Lender the principa’. sum of

THREE HUNDRED THOUSAND -AND NO/100

Dollars(U.S. § 300,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeat (*'Note™), which provides for monthly payments, with the full debt, if not

paid earlier, duc and payablcon JULY 1, 20217 This Security Instrument
secures to Lender: (a) the repayment of the deb! e idenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, wi'h iaterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfarmance of Borrow=r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, srant and convey to Lender the following described property

located in COOK County, Ii{inois:

LOT 16 IN SUBDIVISION BLOCK 2 IN CUSHIMAN'S RESUBDIVISION OF NORTH 1/2
OF BLOCK 4 IN SHEFFIELD'S ADDITION TQ LVKICAGO, IN COOK COUNTY,
ILLINOIS. (SECTION 32, TOWNSHIP 40 NOKTZi - RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN.)

seLzvvis

14-32-219-031-0000 (3200 /1

which has the addressof 2132 NORTH DAYTON CHICAGO
[Street) {Cuy)

Hlinois 60614 (*'Property Address”);
[2ip Code)

TOGETHER WITH all the improvements now or hercalter erccted on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against afl ¢claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Ferm 3014 [2°8%
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UNIEORM COVENANTS  Borrower und Lender covenant and ag

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shail promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or ta a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds™) equal 1o
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) ycarly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current duta and rensonnbie estimates of future escrow items.

The Funds shall be held in an institution the deposits or sceounts of which are insured or guasanteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and spplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrawer interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable faw
requires interest to be paid, Lender shall not be required to pay Borrower any inferess or earnings on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Fuands was made. The Funds are pledged as additional security for the sums secured by
this Security Instrumen!.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payabie prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s ontion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the'cunds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amaunt necessary 10 make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
any Funds held by Leader, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no fater
than immediately prioe (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit sge’ast the sums secured by this Security Instrument.

3. Application oy Favments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be aprliad: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab'e jinder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owza payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borroyser makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall prompily discharge any. er-which has priority over this Security Instrument unless Borrower: (a)
agrees 1n writing to the payment of the obligationsecarid by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 12, =lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of aty pe-t.of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t) thit Security Instrument. if Lender determines that any pari of
the Property is subject to a lien which may attain priortiy.orer this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or taks cne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvearZnis now existing or hereafter erected on the Property
insured againsl loss by fire, hazards included within the term “extendsd ~overage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounty and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Zorrower shall promptly give to Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower shay) givs prompt notice to the insurance
carrier and Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aoplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lenderis security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, viwe insurance proceeds shall be
applied to the sums secured by this Security Instrumen?, whether or not then due, with any ¢ xces’ paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha e fasurance carrier has
offered 10 settle a claim, then Lender may collect the insurnnce proceeds. Lender may use the procceds 1o 'repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d-=iv-period will begin

when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shilivot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. TF
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the tease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fatls to perform the
covenarts and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying recasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender doces not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.

Borrower shall not destroy, damage or substantidlly,

SELZYULS
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UNOFFICIAL COPY

MORTGAGE RIDER
FOR COVENANT #21

THIS RIDER 1§ incorpcorated into a certaln MORTGAGE dated of
aven date herswith given by the UNDERSIGNED to secure MORTGAGE
indebtedness; said MORTGAGE encumbers real property commonly
described as;

1) BORROWER and LENDER agree that notwithstanding anything
containad in COVENANT 21 of the MORTGAGE, LENDER is
hereby authozized to charge a reasonable fee for the
preparation znid delivery of a RELEASE DEED.

BORROWER and LENOFR-agree that if the FEDERAL NATIONAL
MORTGAGE ASSOCIATION 2r the FEDERAL HOME LOAN MORTGAGE
CORPORATION buy all ‘or some of the LENDER'S rights
under the MORTGAGE, this RIDER will no longer have any
force or effect.

IN WITNESS WHEREOF, BORROWER has excscuted this RIDER.

T ER SIEM S GILL/ =

A/K/A CATHERINE M. SIMMONS
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NOTICE: THE SECURITY INSTRUMENT SFCURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 1 0TH day of JUNE , 1987 . and is incorporated into and shall
be deemed 10 amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the “*Security Instru-
ment'') of the same date given by the undersigned (the **Borrower'’) to secure Borrower’s Note to

THBE NORTHERN TRUST COMPANY

(the *'Lender'’) of the same date {the **Note'’) and covering the property described in the Security Instrument and

located at
2132 NORTR DAYTON, CHICAGO, ILLINOIS 60614

Property Address
Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE. AND MONTHLY FPAYMENT CHANGES
0 9. The Note interest rate may be increased or decreased

The Note has 7 [nitial Interest Rate'" of .
on the 1sT day of the month beginning on AUGUST , 1980 and on that day of the
manth every 36 months thercafler.

Changes in the irierzstrate are governed by changes in an interest rate index called the 'Index’”. The Index is the:

{Check one box to indicate Index.|
(1) O*Weekly average yield on United States Treasury securities adjusted to a constant maturity

of 1 year.
(2) [J* The most current menthly national median cost of funds for FSLIC Insured savings and loan

assaciations.
(3 XJ WEEKLY AVERAGE/YIELD ON UNITED STATES TREASURY SECURITIES
ADJUSTED TO A CONSTANT MATURITY OF 3 YEARS.

Calculation of Changes
Before each Change Date. the NOte Holder will caleulate my new interest rate by adding 2.200

percentage points ( 2.200 %) 1o the Carrent Index. The most recent Index ligure available as of the date
45 days before each Change Date is calied the “Current Index™. The Note Holder will then round the
result of this addition to the nearest onc-cighthiof ose percentage point (0.125%). Subject to the limits stated

below. this rounded amount will be my new mteres| rate until the next Change Date.
The Note Holder will calculate the revised~monthly principal and interest payment to maintain

the umortization o! the loan for the remaining portion @7 1lie loan term.

f.imit on Interest Rate Changes
The rate of interest | am required o pay shall never/Ge increased or decreased on any single Change

Date by more than 3.000  percentage points ( 3. 000 %) frors the rate of interest 1 have been paying for
the preceding twelve months. Afso. my interest rate shall never beweredter than 13.750 9%, nor lower than

%

B. LOAN CHARGES
it could be that the loan secured by the Security Instrument is subject 10 a lawthich sets maximum lean charges

and that law is interpreted so that the interest o1 other loan charges collected or 1o be ¢allected in connection with the
ioan would exceed permitted limits. If this is the case, then: (A) any such loan charge'shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (B) any sums already collected frein Sorrower which exceed-
ed permitied limits will be refunded to Borrower. Lender may choose to make this refund bv reducing the principal

awed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
1f Lender determines that all or any part of the sums secured by this Security Instrument are subject 10 a lien

which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lizn. Borrower
shall promptly act with regard to that licn as provided in paragraph 4 of the Security instrument or shall promptly
securc an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in {(or removal o) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base index figure, or alt of these, asa condition of Lender's

waiving the option to accelerate provided in paragraph |7.
By signing this, Borrower agrees 1o all of the above.

e ////ﬁﬁﬁ/ 4 &M (Seal)

qeLzries

DAVID GILL 7 — Barrowet a/
A/K/A CATHERINE M. SIMMONS
(Seal) {Seal}
-—Barrower —Borrower

ADJUSTABLE RATE LOAN RIDER

DPS.-06




