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MORTGAGE

THIS MORTGAGE (“Security Instrument™} is given on ... AUGHRT. Q. sy
HARRIETT J, SMILEY, A SPINSTER

.o (*Borrower™). This Security Instrument is gi~en to ... MIRTAMERICA....

MORTGAGE  COPPURATION ... etr sttt serera s st e tab s brnnrene , wh ch is organized and existing
under the laws of TPE STATE.QF. ILLINQIS ... , and whose address is ...7667 WEST..95TH..STREET..
CHICKORY.HILLS,, 4 LLINQIS... 60457 (**Lender”).

Borrower owes Lender the ravcipal sum of ... SIXTY.. TWO. THQUSAND . AND..NO./ 100~
Dolars (U.S. $..62,000,00 3y Thisdebt is evideaced by Borrower's note

dated the same date as this Securi(s Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon .. .2 SERTEMRER. La AT i, This Security Instrument
secures to Lender: (a) tie repayinent of the deht evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all (ther sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the perforinziace of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hricby mortgage, grant and convey to Lender the following described propeny
located in COOK et re e s eae et eb bbb n b County, [Hinois:
UNIT NUMBER 1-"K" AS DELINEATED O« UURVEY OF THE FOLLOWING DESCRIBED PARCEL OF LAND
(HEREINAFTER REFERRED TO AS PARCEL)( »QT 11 (EXCEPT THE NORTH 6 FEET THEREOF) AND
THE NORTH 11 FEET OF LOT 10 IN BLOCK-?/ _IN THE SUBDIVISION OF LAND MARKED GROUNDS

OF THE PRESBYTERIAN THEOLOGICAI. SEMINARY OF¥ THE NORTH WEST ON THE RECORDED PLAT OF
THE TOWN OF HYDE PARK IN THE SOUTH WEST 7TRAUTIONAL 1/4 OF SECTION 12, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "A'" TO NFCLARATION OF CONDOMINIUM OWNERSHIP

MADE BY THE AMERICAN NATIONAL BANK AND TRUST COUWPANY OF CHICAGO, A NATIONAL BANKING
ASSOCIATION NOT INDIVIDUALLY BUT AS TRUSTEE UNDLR TRUST AGREEMENT DATED MAY 24, 1976 AND
KNOWN AS TRUST NUMBER 38739, AND SAID DECLARATIOW OT CONDOMINIUM OWNERSHIP HAVING
BEEN RECORDED IN THE OFFICE OF THE RECORDER OF DEENS OF COOK COUNTY, ILLINDIS

AS DOCUMENT NUMBER 24846563 TOGETHER WITH AN UNDIVIDED 15.67 PER CENT INTEREST

IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PRUPEKTY AND SPACE COMPRISING

ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SALD DZCLARATION AND SURVEY),

ALL IN COOK COUNTY, ILLINOIS.
PERMANENT TAX NUMBER: 20-12-113-054-1001 VOL 255 /“/

THIS INSTRUMENT WAS PREPARED BY: JANICE RAVE

AFTER RECORDING RETURN TO: MID-AMERICA MORTGAGE CORPORATIUN
7667 WEST 95TH STREET
HICKORY HILLS, ILLINOIS 60457

BOX 333-GG &

5437 SOUTH CORNELL AVENUE, UNIT #1-"N" CHICAGO
[Street}

(*'Property Address™');
{Iip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, renis, royalties, minera), oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall aiso be cavered by this Security Insirument. All ol the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singls  Famitly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as s condition of making the foan secured by this Security Instrument,
Rorrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its ngent may make reasonable entries npon and inspections of the Property. Lender
shall give Borrower notice at the tive of or prior Lo an inspection specifying reasonable cause for the inspection.

9. Condemnntion.  Fhe proceeds ol any award ar claim Ior damages, direct or consequential, in connection with
any condemnation or other tking of any part of the Property, or for copveyance in lieu of condemnation, are hereby
assigied and shall be paid to Lender.

In the event of & toal taking of the Property, the pracecds shall be applied to the sums secured by 1his Security
lustrument, whether or not then due, with sy excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower arwd Lender otherwise agree in writing, the stmns scoured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the Following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the Gair market valae of the Property immediately before the taking. Any balance shali be
paid 1o Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender (o Horrower that the condemnor offers to
make an award or settle a claint for damages, Borrower fails to respond to Lender within 30 days after the dive the notice s
given, Lender is authorized to colleet and npply the proceeds. al its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Léndsy and Borrower otherwise agree in writing, any application of proceeds to principal shadl not extead or
postpane the due dare ol the monthly paymemts referred (ot paragraphs 1and 2 or change the amount of such paymenis.

1. Borrower Nist Released; Forbearance By Lender Not o Waiver,  Extension of the time {or payment or
modification of amortizceion of the sums secured by this Sccurity Instrument grinted by Lender to any successor in
interest of Borrower shalt sioroperate 10 release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirtavie commernce proceedings against any successor it interesy or refuse to extend time for
payment or otherwise ntadify “meitization of the sums sccured by this Security Instrument by reasont of any demand made
by the vriginal Borrower or Borinver's successors in interest. Any forbearance by Lender in exercising any right ar remedy
shali not be a waiver of or precld< the exercise of any riglt or remedy.

11. Successors and Assigns Dound: Joint and Severnl Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind anaSenefic the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and asvesments shall be joint and several. Any Borrower who co-signs this Secuority
[nstirument but does not execute the Note: (a) is co-signing this Security fnstrumcnt only 1o morigage, grant and convey
that Barrower's interest in the Property undeiriXe terms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; andfe) agrees that Lender and any other Borrower may agree (o exicrrd,
muadify, forbear or make any accommodations with rerard to the terms of this Security Tnstrument or the Note without
that! Barrower's consent.

12. lLoan Charges. 1f the loan secured by this Seomvily Instrument is subject 1o & law which sets maximum foan
charges, and that faw is finally interpretcd so that the interest or other loan eharges collected or to be collected in
connection with the loan exceed the permitted thmits, thew: Ja) any such foan charge shall be reduced by the amound
necessary to reduce the charge to the permitted limit; and (blazivsums already collected from Borrower which exceeded
perntitted limits will be refunded to Borrower. Leader may chdos? 1o make this refund by reducing the principal owed
under the Note or by making 2 direct paymient to Borrower. If a refind reduces principal, the redaction will be freated as a
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender's Rights, If enactment or sapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabloaccording to its terms, Lender, at its oplios,
may require immediate payment in full of all sums secured by this Securily Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shalt take tiiestens specified in the second paragraph of
paragraph 1 7.

14. MNotices.  Auy notice ta Borrower provided for in this Sccurity Instrumpnt Znall be given by delivering # or by gn
mailing it by first class mail unless applicable law requires use of another method e motice shall be directed 1o the o}
Praperty Address of any other address Borrower desipnates by notice te Lender, Any notive to Lender shall be given by [a
first class mai) to Lender's address stated hierein or any other address Lender designates by s otice to Borrower, Any fnolice oa
provided for in this Security Insirument shali be deemied to have been given to Borrower or Eepderwhen given as provided 83
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by ledera’ s and the faw of the w3
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuiity Instrument or the Q3
Note conflicts with applicable law, such conftict shall aot alfect other provisions of this Security Instrurent or the Note
which can be given effect without the conflicting pravision. To this end the provisions ol this Security @niiriment and the
Note are declared 10 be severable.

16. Dorrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persan} without Lender's prior written consent, Lender may, al its option, require immediate payment i full of all sums
secured by this Sccurity Instrument. However, this opfion shall nol be exceraised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument.

if Lender exercises this option, Lender shall give Barrower nimtice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
ihis Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perind, Lender imay invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Berrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shalt have the right to hive
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (ar such other period as
applicable law may specify for reinstatement) before sale of the Property parsuant to any power of sale contuined in this
Security [nstrument; ar (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Iustrument and the Hote had no acceleratinn
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses ineurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender nrdy
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation ta pay the sums secured by this Security nstrument shall continue unchanged. Upon remsiatement by
Borrower, this Secunty Instrument and the obligations secured hereby shall remain fully effective as i no aceeleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIs CONDOMINIUM RIDER is made this AUGUST
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed {the

“Security Instrument’’) of the same date given bﬁhe undersigned (the 'Borrower ") to secure Borrower's Note 1o
MID~AMERICA MORTGAGE CORPORATION (the “Lender)

te and covering the Property described in the Security Instrument and located at:
NELL, AVENUE, UNIT #1-"N', CHICAGO, ILLINOIS 60615 . . T

[i'roperty 'Addressj’
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

of the same da
e 2537, SOUTH CC

known as:

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title (o property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and L Zader further covenont and agree as follows:

A. Coundopinium Obligations, Borrower shall perform all of Horrower’s obligations under the Condominium
Project’s Constitvént Documents. The “Constituent Documents’” are the: (i) Dectaration or any other document which
creates the Condoniniam Project; (ii) by-laws; (iii) code of regulations: and {iv} other equivalent documents. Borrower shall
promptly pay, when ay¢, i1l dues and assessments imposed pursuant {o the Constituent Documents.

B. Hazard lascipave, So long as the Owners Association maintains, with a generally accepted irsurnnce carrier, a
“master™ or “blanket” pelicyon the Condominium Project which is sahisfuctory to Lender and which provides insurance
coverage in the amounts, for *ae periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coveruee,” then:
(i) Lender waives the rravision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installmenis for A8.ara insurance on the Property; and
(ii) Borrower's obligatios und»r Uniform Covenanlt 5 to maintain hazard insurance coverage on the Property
is deemed satisAed 1o the extent that the recuired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt natizeof any lapse in requited hazard insurance coverage,

In the event of a distribution of hazutd tasurance proceeds in licu of restoration or repair following a luss to the
Property, whether to the unit or to common eleriersis ‘any proceeds payable 10 Borrower are hereby assigned and shalt be
paid to Lender for application to the sums secured by'iiic Security Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall t2’csuch actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accepuable in form, amount, and extent of coverage ta Lender.

D. Condemnation. The proceeds of any award or ciaiza idr damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any sart of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are heriby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instianrent as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except aftes rotice to Lender and with Lender's prior written
consenl, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projec’, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuall;Lor iy the case of a taking by condemnation or

N

eminent domain;
(i} any amendment to any provision of the Constituent Documentsif (ke provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of sel-manageraent of the Owners Associalion;

or
(iv) any action which would have the effect of rendering the public liability insurancy coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thra Vernder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sociired by the Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intsrest-from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower rejussting payment.

By SIONING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
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