1987

n

b

T ONSRRICIAL COPY T

THIS MORTGAGE is made by and between John_P. Daly and Kathleen . Daly, hig wife, ag Jjaint tenants
16843 Hillcrest Dr., Tinley Park, Il. 60477 . _

{herein ""Borrower”), and WELLS FARGO CRED!T CORPORATION, whose address is 1931 N. Meacham Road, Suite 360,
Schaumburg, 11linois 80195 (herein *'Lender’’}).

Borrower, in considaration of the indabtedness herein recited, grants, bargains, sells and conveys, warrants, and mortgages unto
Lender and Lender’s successars and assigns, the foliowing described property located in the Village of
Tinley Park . County of Cook , State of lllinois:
Lot 168 in Gallagher and Henry's Tinley Meadowe Unit No. 3, a Subdivision of part of the
East 1/2 of the South Fast 1/4 of Section 23, Township 36 North, Range 12 Eaet of the Third

Principal Merldian, 1n Cook County, Illinois.

- PFOe50

Permanent Parcel No.» 27-23-400-021-0000 7"/

which has the address of _.__1A543 ~Tipley Park,  I1. 60477

Nlinois (herein “Property Address’™);

Fro /Y%

TO HAVE AND TO HOLD such piaperty unto Lender and Lender's successors and assigns, forever, together with all the improve.
ments now or hereafter erected on the property, and ali easements, rights, appurtenances, after-acquired title or reversion in and to the
beds of ways, streets, avenues, and allr.vs adjoining the Property, and rents {subject howsver to the rights and authorities given in this
Mortgage to Lender to collect and apply sich rents), royalties, mineral, oil, and gas rights and profits, water, water rights, and water
stock, insurance and condemnation procesd:, “ad atl fixtures now or hereafter attached to the property, all of which, including
replacements and additions thereto, shall be <eemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said propsrty (or the l:asetold estate if this Mortgage is on a leasehold} are hereinafter referred 1o as the
“Property’’; as to any property which does not cunst'ute a fixture (as such term s defined in the Uniform Commercial Code), this
Mortgage is hereby deemed to be, as well, a Security Ayreement under the UCC for the purpose of creating a security interest in such
Property, which Borrowsr heraby grants to Lender as Secursd Tarty {as such term is definad in the UCC};

To Secure to Lender on condition of the repayment of the infcoiadness evidenced by a Note of even date herewith in tha principal
sum of U.S. § _133 ,882.75 , with interest as stated therein, the principal balance ot the indebtedness, if not sooner paid due
and payable on Augusgt 10, 1997 = ; he paymant of all other sums, with interest thereon, advanced

in accordance with this Mortgage to protect the security of this Morigzge: and the performence of the covenants and agreements of
Borrowaer contained in this Mortgage and in the Note.

Notwithstanding anything to the contrary herein, the Property shall inclutte 41 of Borrower’s right, title, and interest in and to the
real proparty described above, whether such right, title, and interest is acquirec-Lefore o- after gxecution of this Morigage. Specifically,
and without timitation of the foregoing, it this Mortgage is given with raspect to a/feasehold estate heid by Borrower, and Borrower
subsequently acquires & fee interast in the real property, ths lien of this Mortgege sha!! sitach to and includs the fee interest acquired

by Borrower.

Borrower covenants that Borrower is the lawful ownar of ths estute in {and hereby conve,cd end has the right to grant, convey,
and maortgage the Property, and that the Property is unencumbered except for encumbrances o vecord, Borrower covenants that
Borrower warrants and will defend generatly the title to the Property against all claims and deirunds, subject to encumbrances of
record. Borrower covenants that Borrower will nelther take nor permit any action to partition or sudivide the Property or othar-
wiss change the legal description of the Property or any part thereof, or changa in any way the conuit'up of titie of the Property

or any part thereof.
COVENANTS. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower sha!l promptly pay when due, in accordance with the terms of the
Note, the principal and interest on the indebtedness evidenced by the Note, together with any late charges or other charges imposed

undar this Note.

2. APPLICATION OF PAYMENTS. Unluss applicable law requires otherwise, a1l payments received by Lender under the Note
_ and this Mortgage shall be applied by Lender first In payment of amounts payabla to Lender by Borrower under paragraphs 6 and 26
of this Mortgage, then to interest payeble on the Note, then to other charges payable under the Note, and then to the principal of the

Note.

4. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES: LIENS. Borrowaer shall fully and timely perform a!l of Borrower's
obiigations under any mortgage, deed of trust, or other security sgreement with a lien which has or appears to have any priority over
this Mortgage, including Borrower’s covenants to make any payments when due. Borrower shall pay or cause to be paid, at least 10
duys before delinquency, all taxes, assessmants, and other charges, fines, and impositions attributable to the Property and all encum-
brances, charges, loans, and liens {other than any prior first mortgage or deed of trust) on the Property which may attain any priority
over this Mortgage, and leasehold payments or greund rents, if any, Borrower shali deliver to Lender, upon Its request, receipts avidanc-

ing such payment.
4. HAZARD INSURANCE. Borrower shalt, at its cost, keep the improvements now existing or hereafter arected on the Property
insured against loss by fire, hazards including within the term “extended coverage,” and such other hazards (collectively referred

to ns “‘Hazards') as Lender may require. Borrower shall meintain Hazard insurance for tha entire tarm of the Note or such other per-
lods as Lender may require and in an amoumnt equal to the {esser of: {a} the meximum insurable value of the Property; or {b} the amount
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of the credit secured by thlthmﬁtgdr@l:Aﬂob mﬁ IYOH'!V aver this Morigage, but in no
event shall such amounts be | + t nagessafly insigapedrentijementjcontained in the ins...ranc:z poticy.

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; provided, that such
approval shall not be unreasonabl, withheid. All insurunce policies and renowals thereof shall be in a form acosptable 1o Lender snd
shall include b standard mortgage :/ause in favor of and in 3 form acceptable to Lender. Lender shali have the right to hold the policies
and renewals thereof, subject to t11 terms of any mortgage, deed of trust, or other security agreament with a lien which has or appears
to have any priority aver this Mot 1 jage. |f Borrowar mskes the premium payment directly, Borrower shatl promptly furnish 1o Lander

all ranewa! notices snd, if reques 1 d by Lender, all racsipts of paid premiums. If policies and renewal e haid by any other parson,
Borrower shall supply copies of st ¢ to Lender within 10 calendar days after issuance.

In the event of loss, Borrower +hall give prompt notice to the insurence carrier and Lender. Lendsr may make proef ot loss if not
made promptly by Borrower,

Subject to the rights and tern. of any mortgage, deed of trust, or other security agreament with a lien which has or appears to
to hava any priority over this M- rtgage, the amounts collected by Borrower or Lendar under any hazard insurance policy may, at
Lender’s sole discretion, either be applied to the indebtedness secured by this Mortgage and in such order as Lender may determine
or be rplnaiod 1o Borrowsr for us? in repairing or reconstructing the Property, and Lender is hereby irrevocably authorized to do any
& the above. Such epplication or eiease shall not cure or waive any defauit or notice of default under this Mortgage or invalidate any

| act dofw’ pairsuent ta such notice,

If the Property.ia st andoned L+ Borrower, or if Borrower fails t¢ respond to Lender in writing within 30 calendar days from the
date notice is mailed by, Lender 1: Borrower that the insurance carrier offers to settla a claim for insurance benafits, Lendor is ivrevo-
caply authorized to sett’s the cla’'ry and to collect and apply the insurance proceeds at Lander's sole option either 1o restoration or
repsir of the property or v Zas suts secured by this Mortgage.

1§ the Proparty is acquired by Lander, all right, title, and interest of Borrower in and 1o any insurance policies ang in and 1o the
proceeds thereof resulting from <¢1vaye to the Property prior to such sale or acquisition shall become the property of Lender 10 the
extent of the sums secured by this f\io tozge immediataly prior to such sale or acquisition.

5. PRESERVATION AND MAINTENANCT OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNZD UNIT DEVELOP-
MENTS. Borrower shall use, imgrave, and (naintain the Property in compfiance with applicable (aws, statutes, ordinances, orders,
requirements, decrees, or regulativ s, shall keep the Property in good condition and repair, including the repair or restoration of any
Improvements on the Property which may be dampezad or destroyed, shall not commit or permit waste or permit impeitinent or
deterioration of the Property, anc shall fully and pror.pily comply with the provisions of any lease if this Mortguge is on a {easehiold.
If this Mortgage Is on a unit in 8 .ondominium or a gf1anies unit development, Botrower shali promptly pertorm gl of Borrower’s
obligations undar the declaration or covenants creating ¢. governing the condominium or a pisnned unit development, the by-laws
and reguiations of the cendomini.im or a planned unit developront, and constituent documents, all as may be amended from time 10
time, 1 a condominium or a plan- ad unit development rider i; executed by Borrower and recorded rogether with this Mortgaga, the
covenants and agreements of such ‘lder shall be incorporsied into/ami shall amend and supptement the covanants and agreements of
this Mortgage as if the rider wera & part of this Mortgage.

8, PROTECTION OF LENDER'S SECURITY. It Borrower fails 1o rey orm the covensnts snd apreements contained in thns
Mortgage or in the Nate or if any Jction or proceeding is commenced whica rffects Lender's interast in the Property o1 the rights or
powers of Lender, then Lender w 'hout demand upon Borrower but upon oz ce to Borrowes pursuant to paragraph 11 ot this Mort-
gage, mey, without refeasing Borriwer from any obligation in this Mortgage, make such appearances, defend the action or procesding,
disburse such sums, including reatunable attorneys’ fees, and take such action as Leadsr deems Necasssry to protect the security of
this Mortgage. | t.ender has requiiad mortgage insurance as a condition of making thesaen secured by this Mortgage, Borrower shall
pay the premiums reguired to ma ntain such insurance in effect until such time as the 1vouienent for such insurance terminates in
accordance with Borrower’s and L «ader's writtan agreement or applicable law.

Any amounts disbursed by Ler (ler pursusnt to this paragraph 6, with interest thereon at the 111> from time to time in effect under
the Note, shsll become additional ndebtedness of Berrower secured by this Mortgage. Uniess Borrovier and Lendsr agree, in writing,
to other terms of payment, such & nounts shall be payable upon notice from Lender to Borrower requestizig mayment thereot. Nothing
contained in this paragraph 8 shal' require Lander to incur any expense or take any action hereunder ar.d 7. v action taken shali not
relesss Borrowsr from any obligatizn in this Mortgage.

7. INSPECTION. Lender ma- make or cause to be made reasonable entries upon and inspections ot thu Foperty, £.ovided
that, except in an emergency, Lerder shall giva Borrower notice prior to any such inspection specifying ressonsble cause therefor
re{ated to Lender’s interast in the {’1operty.

B. CONDEMNATION. he p iceeds of any award or claim for damages, direct or consequential, in connection with any con-

demnation or other taking of the property, or part thereof, or for conveyance in lisu of condamnation, are hereby assigned snd shail €

be pald to Lender, subject to the erms of any mortgage, deed of trust, or other security agreemsnt with a lien which has priority ovat N

this Mortgage. Borrower agraes to uxecute such further documents as may be required by the condemnation suthetity to effsctuate o

this paragraph. Lender is hareby i 1 svocably authorized to apply or refease such moneys received or meke settlement for such moneys &0

in the same mannsr and with the si 1 1@ effect as provided in this Mortgags for disposition or settlement of proceeds of Hazerd insurance.

No settlement for condemnation d 1 nages shall bs made without Lander’s prior written approvai, Ve

&

9. BORROWER NOT RELEABSED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment,

acceptance by Lender of payment: other than according to the terms of the Note, modification in payment terms of the sums secured

by this Morigage granted by Lendar to any successor in interest of Borrower, or the waiver or failure to exercise any right granted n

this Mortgage or under the Note shil- not operate to relesse, in any manner, the liabitity of the oliginal Borrower, Borrowe: ’s sucoessors

in interest, or any guarantor or su - ty thereof. Lender shall not be required to commence proceedings ageinst such successor or refuse

to extend time for payment or ott«rwise modify paymant terms of the sums secured by this Mortgage by reason of any dernand made

by the original Borrower and Borrc wer's sucoessors in interast. Lender shall not be deemed, by any act of omission or commission, to

L8 IL, PAGR 2O ¥, B/88



have waoived any of its rights r ids r f VpssAuch waiv it ! ahed by Lender. Any such waiver
stal! appiy anly to the oxtemWFiﬁvl itit, {‘AIL;‘W 1 Yt be'%onslruad as continuing or as
a alvar a3 to any other event. The procurefment of insurance or pay t af Yaxes, othar tiens, or charges by Lender shell not ba &
waiver of Lender’s right as otherwise provided in this Mortgage to accelerate the maturity of the indebtedness secured by this Mortgage

in the event of Borrower's defauit under this Mortgage or the Note.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and agréeements
contained in this Mortgage shali bind, and the rights under this Mortgage shall inure to, the respective successors, heirs, legatees, devisees,
and assigns of Lender and Borrowar, subject to the provisions of paragraph 16 ot this Mortgage. All covenants and agreemants of Bor-
rower {or Borrower’s successors, heirs, legatess, devisees, and assigns} shali be joint and several. Any Borrower who co-signs this Mort-
gage, but does not execute the Note, (a} is co-signing this Mortgage only to encumber that Borrewer’s interast in the Property under the
lien and terms of this Mortgage and to release homestead rights, if any, (b} Is not persanally iiable on the Note or under this Mortgaga,
and {c) agrees that Lender and any other Borrower under this Mortgage may sgree to extend, modify, forbear, or make any othar
accommaodations with regard to the tarms of this Mortgags or the Note without that Borrower’s consent and without reteasing that

Borrower or modifying this Mortgage as to that Borrower’s interast in the Property.

11. NOTICES. Except for any notice required under appiicable law to be given in another manner: (al any notice to Borrowar
{or Borrower's successors, heirs, legatees, devisees, and assigns) provided for in this Mortgaga shatt be given by hand-dalivering it to, or
by mailing such notice by registered or csrtified mail addressed to Borrower (or Borrower's succassors, heirs, legatees, devisees, and
assigns) at the Property Addrass or at such other addrest as Borrower (or Borrower's successors, heirs, legatees, devisees, and assigns}
may designate by written notice to Lender as provided in this Mortgage; and {(b) any notice to Lendar shall be glven by registered or
certifiad mai! to Lerer at Park Place, 5890 DTC Blvd.. Suite 400, Englewood, Colorado 80111 or to such other address as Lender
may designate by writier_notice to Borrowsr {or to Borrowar's successors, heirs, legatees, devisees, and assigns which have provided
Lender with written nccicrof their existance and address} as provided in this Mortgage. Any notice provided for in this Mortgage shall
be deemed to have been yivin.on the date hand delivary is actually made or the date notice is deposited into tha U.S. mail system as

registered or certified mail a7 dre.sad as provided in this paragraph 11.

12. GOVERNING LAW; SEVE T APILITY. Tha state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located, Tke foregoing sentence shall not limit the applicability of federal law to this Mortgage. If any pro-
vision of this Mortgage shall be adjudz<d invalid, illegal, or unanforceable by any court, such provision shall be deemed stricken from
this Mortgege and the balance of the Mortriage shall be construad as if such provision had never been included. As used in this Mortgaye,
“eost,” “expenses,”’ and “attornays’ fess” inciude all sums to the axtent not prohibited by applicable tew or limited in this Mortgage.

13. BORROWER'S COPY. Borrower shall be ‘urnished a copy of the Note and of this Mortgaga at the time of execution or after
recordation of this Mortgage.

14. REMEDIES CUMULATIVE. Lendar may exercise-al! ni the rights and remedies provided in this Mortgags and in the Note or
which may be available to Lender by law, and gll such righ's and remadies shall be cumulative and concurrant, and may be pursued
singly, successively, or together, at Lender’s sole discretion, and n\ay b? exercised as often as occasion therefor shall aceur,

16. EVENTS OF DEFAULT

a. Notice and Grace Period. An Event of Default will occur under this/ o' toage upon the expiration of the applicable grace period,
it any, after Lender gives written notice o Borrower of Borrower's breack’ o violation of Borrower’s covenants under the Note and
upon Borrowar's failure to cure such breach or violation, and to provide Lenoer _<uring that grace period, If any, with evidence reasen-
ably satisfactory to it of such cure. In each case, the grace period begins to run on the'aay: after the notice is given, and expires at 11:68
p.m., Central time, on the last day of the periad, If there is no grace period applicanie tou particular breach or viclation, the Eveat of
Default will occur under this Mortgage upon the giving of the above notice, Such noticz £l be given to Borrower in accordance with
paragraph 11 of this Mortgage and shall contain the following informaticn: (1) the natLre ‘o’ the Borrowsr's breach or violation; {2)
the action, if any, required or permitted to cure such breach or violation; {3) the applicabie <race period, if any, during which such
breach or violation must be cured; and (4} whether failure to cure such breach or violation within.the specified grace period, if any,
will result in acceleration of the sums secured by this Mortgage and the potential foreclosure of thiy Mortgage. The notice shall further
inform Borrower of the right, if any, under applicable law, to reinstate his credit under this Mortgage aftel auceleration.

b. Events of Dafault. Set forth below is a list of events which, upon the tapse of the applicable grace psrica, if any, will constitute
Events of Default. {Applicable grace periods are set forth parenthetically after each event.} The events are: {1, Rorrower faiis to pay
when due any amounts due under the Note or this Mortgage {30-day grace period); (2} Barrowaer fails to keep tne covenants and other
promises made in the Note (no grace period); (3) Lender receives actual knowledge that Borrower omitted maiexiul information in
Borrower’s credit application (no grace period) or made any tfalse or misleading statements on Borrower's credit application (no grace
pariod); {4) Borrower dies or changes his or her marital status and transfers Borrower's interest in the Property to someone who either
{i) is not elso a signatory of the Note [no grace period), or (i} is a signatory ot the Note if such transfer, in Lender’s reasonable judg-
mant, materially impairs the security for the credit described in the Note (no grace period}; (5) Borrower files for bankruptey, or
bankruptcy proceedings are instituted against Barrower and not dismissed within 80 calendar days, under any provision of any state
or taderal bankruptcy law in effact at the time of filing {no grace period); (8) Borrower makes an assipnment for the benefit of his or
her creditors, becomes insafvent or bacomes unable to meet his or her obligations generally as they becoma due (no grace period);
{7) Borrowsr furthar ancumbars the Property, or suffers a lien, claim of lien, or encumbrance against the Property (30-day grace period
in which to remove the lien, claim or lien, or encumbrance); (8) Borrowar defaults or an action is filed alleging a default under any
cradit instrument or mortgage avidencing or securing an obligation of Borrower with priority in right of paymaent over the line of
credit dascribed in the Note or whose lien has or appaars to have any priority over the lien hereof {no grace period), or any other
creditor of Borrower attempts to {or actually does) seize or obtain a writ of attachment against the Property {no grace period}; {8)
Borrower tails to Keep any other covenant contsined in the Note or this Mortpage not otherwise specified in this paragraph 16 {10-day
grace period, unless the failure is by its nature not curable, in which case no grace period or, if another grace period is specified in the

Note or this Mortgage that grace period shall pravail}.

16. TRANSFER OF THE PROPERTY. if the Borrower, or beneficiary of 8 Trust, if any, sells, conveys, assigns, or transfers, or
promises Or contracts to sell, convay, assign, or transfer, all or any part of the Property or any interest therein, including all or any
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part of the benaiicial interast fn o I\t B lY, am ] erfinghes an (7] ing the Property, or if 1itle 10 the
Property, or sny direct or in{ira)1]irkgr g ein ) (s O Wy transarr arily or involuntarily, includicg withow
limitation sale or transfar in any (1 ceeding for foreclosure or judiciel sate of the Property or bsneficial interest in the Trudst, if any,
in each cass without Lender’s pria’ written consent, Lendar shall be entitled to immediately accelsrate the amounts due under the

Note and declsre all indebtednest tecured by this Mortgages to be immediately due and payabie. Failure 10 pay such indebtedness
within 30 days after the notice {o 14 wrower of such accelaration shall constitute an Event of Default,

As an afternative to declaring ¢ sums secured by this Mortgage 1o be immediately due and payabie, Lender may waive i1s option
tG accelerate and agree in writing, -irior to close of the saie or transfer or the promise to sell or transfer, toa the transferee’s assumption
of the outstanding obligation und: ' the Note on terms satistectory 10 Lendsr. Lender’s acceptance of the transferee’s essumption of
the obligation under the Note shei not release Borrowsr from any of its obligations under the Note and Mortgspe, and Borrower shall
assume the status of the guaranto- of the Note until paid in full. Borrower understands that Lender wili not permit the assumption
of the outstanding balsnce under tna Note in any event and will declare the entirs outstanding principal balance plus accrued interest
and other charges due to be immo2 ifately due and payabie (see paragraph 17 of this Mortgege), unless (i} Borrower has submitted to
Lender a written acknowledgemert from the transféree that the transferee has recaived {a) a copy of the Note and Mortgage, and
(b} notice of the amount of Borr:wer's outstanding principal baiance, (ii} Borrower has submitted to Lender a written acknowledgo-
ment from transfaree that transiz-es hes received such matarial and understands thset Lender's security interest reflecied by this
Mortgege will remain on the Prof«rty until the entire oumstanding principal balance as of the date of such sale or transfer or promise,
together with accrued intarest an.d other charges, is paid in full; (iiil Borrower causes o be submitted to Lender from the transferee
a {oan application 8s required b Lender so that Lender may evaluate the creditworthiness of the transferee as if a new loan were
baing made to the transferee; ano jivl Lander does not, in its sole opinion, balleve that (A} its security will be impaired or {B} a bresch
of any promise or 7,ree nent in 1ris Mortgage will occur or {C) such transfer will permit the accelaration of any loan which has prior-
ity in right of payment cver the ndsbtedness evidenced by the Note. The transferae and Borraower shall reiain the right to tepay the

Note before the Due Date, 1> whe i or in par1, at any time without premium or penalty.

17. ACCELERATION; AE?{¥1)ES. Upon the existence of an Event ot Dafsult, Lender may, at its sole option, daclare al) of the
sums securad by this Mortgage t: ba immediately duo and payable without turther demand, and invoke any remedies permitied by
applicable law. Lerider shell be +(tit'sd to collect 3l reasoneble costs snd expaenses incurred in puisuing the remodies provided in

this paragraph 17, including, but wtiiciitad to, reasonable attorneys’ fees.

18. ASSIGNMENT OF REN""3; APPQIN MSNT OF RECEIVER; LENDER IN POSSESSION, As additional security under this
Morigege, Borrower hereby assitis to Lende. the rents of the Property, provided that prior to accelerstion undsr paragraph 17 of
this Mortgage or the occurrence >f an Event of ‘Oef,uit under this Mortgage or ahandonment of the Property, Borrower shalt have

the right to collect and retain suc~ rants as they bucom= due and payable.

Upon acceleration under paregraph 17 of this Mortgage, oo abandonment, Lender, at any time withput notice, in person, by agent,
or by judicially sppointed receis s, and without regard 10 ~Zaquacy of any security for the indebtednass secured by this Mortgage,
shall be entitled to anter upon, = ke possession of, and marage t»2 Property, and in its own name sus for or collect the rents of the
Property, including those past st 18, All rents collected by Lelder or the receivsr shall be applied first to psymeant of the costs of
operation and management of tha Property and collection of rent:insiuding, but not limited to, recaiver’s fess, premiums on receivar's

bonds, and rassonable sttorneys’ ses, and then to the sums secured vy .his Mortgage. Lender and the receiver shall ba liahle to account
only for those rents actually recvived, The entering upon and 1aking rsoscassion of the Proparty and 1he collection and application of
the rents shal) not cure or waivt any Event of Default or notice of defaufs under this Mortgage or invelidate any act done pursuant to
such notice.

19, RELEASE. Upon payme~t and discharge of ail sums secured by this Mzrtgage, this Mortgage sheil become nulif and void ang'
Lender shall release this Mortgaga. Borrower shalf pay all cost of recordation, if any.

20. REQUEST FOR NOTICES. Borrowsr requests that copies of any notice of de.s. i1y be sddressed to Borrowoer and sent to the
Propsrty Address. Lender requests that copies of notices of default, sale, and foreclosurv.fiein the holder of any lien which has prior-

Ity over this Mortgoge be sent to L.endar's address, as set farth on page one of the Mortgage.

21. INCORPORATION OF YERMS. All of the terms, conditions, and provisions of the Noi= yre by this reference incorporated
in this Mortgage ac if set forth » full, Any Event of Default undar the Note sha!i constitute an Event of Lefault under this Mortgage

without further notice to Borrower,
22. TIME OF ESSENCE, Titrag is of the sssence of this Mortigage and the Note.

23. ACTUAL KNOWLEDG . For purposes of this Morigage and the Note, Lender will not be deemed to 18us received actusl
knowledge of the information required to be conveyed to lLender in writing by Borrowsr until the date of actual receipt of such
information at Park Place, 66¢0) DTC Bivd., Suite 400, Englewood, Colorado BO111 {or such other addrass spacified by Lender to
Borrower)., Such date shall be conclusively determinad by reterence to the return receipt in possession of Borrower. [f such return
receipt is not available, such ctte shall be conciusively determined by reference to the “Received’ date stamped on such written
notice by Lender or Lender’s 13ent. With regard to other events or information not provided by Borrower under the Note, Lender
will be deemed 1o have actual <nowledge of such event or information as of the date Lender receives & written notice of such event
or information from a source |.inder reasonably believes to be reiiable, including, but not limitad to, a court or othar governmentsl
agency, institutionsl iender, o1 title company. The actual date of receipt shall ba determined by reference to the “Recaived’ date

stamped on such writisn notice y Lender or Lender's agent.

24. TAXES. In the event o' the passspe after tha dste of the Morigage of any law clianging in any way the laws now In force for
the taxation of mortgages, ar «-bts secured thersby, or the manner of operation of such taxes, so as to affect the interest of Londer,

then and In such event Borrowit shall pay the ful) amount of such taxes,

25, WAIVER OF STATUT. RY RIGHTS. Borrower shall not and will not apply for or avait itself of any homestead, sppraisemeany,
valuation, redempticn, stay, e: 'snsion, or exemption laws, or any so-cailed ‘moratorlum faws,” now existing or hereafter enacted, in
ordar to pravent or hinder the nforcement or foraclosure of this Morigage, but hareby waives the benefii of such faw:. Borrower, for
itsalf and all who may claim t1'0ugh or under it, waivas any and ali right 1o heve tha property and estates comprising the Propeity
marshalled upon any forecios e of len hereof and agrees that any court having jurisdiction 1o foraclose such lien may order the
Property sold at an ontirety. E «yrower hereby waives sny snd sll rights of redemption from sele under any order of decree of fore
Shosurn, pursuant to rights grit ted in this Mortgage, on behalf of the Mortgagor and each and every person scquiring sny interes!
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26. EXPENSE OF LITIGATION. In any suit to foreclose the lien &f this Mortgage or enforce any other remedy of the Lender
under this Mortgage or the Note, there shall be allowed and included, as additional indebtedness in the judgment or decree, all ex-
penditures and expensos which may be paid or incurred by or on behall of Borrower for attorneys’ foes, appraisess’ feas, outlays for
documentary and expert evidence, stenographars’ charges, publication costs, survey costs, and costs (which may be gstimated as to
items 10 be expended after entry of the decree) of procuring all abstracts of title, title searches and examinations, title insurance
policies, Torrens certificates, and similar data and assurances with respect to title as Lender may doem reasonably necessary either
to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true condition of the title
to or value of the Property. All expenditures and expenses of the nature in this paragraph mentioned, and such expenses and fees as
may be incurred in the protection of said Proparty and the maintenance of the lien of this Mortgage, including the fees of any attorney
employed by Lender in any litigation or proceading affacting this Martgage, the Note or the Property or in preparation for the com-
mancemeant or defense of any procseding or threatened suit or proceeding, shall be immediataly due and payable by Borrowaer, with
interest thergon at the default interest rate,

27. CAPTIONS. The captions of this Mortgage are for convenience and relerence oniy. They in no way define, limit, or describe
the scope or intent of this Mortgage. In this Mortgage, whenever the context so requires, the masculine gender includes the feminine
and/or neuter, and the singular number includes the plural.

IN WITNESS WHERFQF, Borrower has executed this Mortgage.

% DATE:M DATE: 5"(/-?2
n P. Daly J/
v DATE: DATE:
STATE OF ILLINOIS }
t
COUNTY OF )
The foregoing instrument was acknowledged b/ fore me this _,_ﬁii day of August 19 87
by. Jehn.P._Paly and Kathleen J. Dalv, his wife, as joint tenants
8 e e RSy W
“QFFICIAL SEAL” ! M % .
Roberta Gonzalez = A =2
Notary Public, State of Hinols & L28
ire 1989 o e
My Commission Expires Nov. 20, % o
My Commission Expires: .| iy & S;%
— 1,:.2
This instrument prepared by: WELLS FARGO CREDIT CONF: ; r@‘r-:
One Contuty Cantro S
1750 L. Galt Red, S 150 - =
Sunautatreg, Minnis 0473 S 2
} when recorded, return to:
e WELLS FARGO CREDIT CORP.
E One Certury Contre
3O p ¢ 4750 E. Goll Bel, Suite 150
D r'4 t
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