PROPERTY COMMONLY KNOWN AS:

. ‘. 14503 ARTHURLCJ)N@PIFIIQZE%Q‘L QO E}’f%gﬁoz

_ \é_ State of lllinois Mortgage

[

FHA Casa Mo

131-5019778

R o This Indenture, made this 31ST day of guLY .19 g7 . between
O CHARLES J. ELLIOT'T AND LINDA M. ELLIOTT , HIS WIFE Iﬁ _
vk

DRAPER AND KRAMER, INCORPORATED
a corporation organized and existing under the laws of  TI,I,INDIS

Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of  pORTY THOUSAND TWO HUNDRED SEVENTY FOUR AND 00/100
Dollars ($ 40,274.00 !

payable with interestut Vie rate of  ppN AND 00000/100000
per centum { 10.00% ) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
,or

CHICXAGS, ILLINQIS i o ) . . \
at such other place as the holrer ray designaie in writing; and delivered; the said principal and interesi being payable in monthly installments of

THREE HUNDRED FIF1Y [HREE AND 61/100
Dollars (8 353.61 )

19 /7~ and a like sum on the firsl day of each and every month thereafier until the note is fully paid,

on ocT
a2 ncipal and ircerest. if not sooner paid, shall be due and payable on the first day of SEPTEMBER

R _
except that tFwEi'maI payment of pri
20 17

Now, Therefore, the said Mortgagor. for the berter secuntie of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein containid, does by 1h¢su presents Mortgage and Warrant unto the Morigagee, ils Successors or assigns,

the following described Real Estate situate, lying, and being 17 the county of - ~yqp and the Staie of llinois, to wit:

LOT 15 IN BLOCK Z IN OWNERS SUBDIVISION OF THE EAST

g42.49 FEET OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4
OF THE SQUTH WEST 1/4 OF SECTION 3, TOWNSHTP 36 NORTH, RANGE 14 EAST

OF THE THIRD FRINCIPAL MERIDIAN,

UNTY, ILLINOIS
CODK 8¢ R RECORD

087 AUG 11 PH 1: 48

-~ a-
TAX IDENTIFICATION NIMBER: 29—0%%.5-01991,\_\

g7 k42907

2062YveR

Together with all and singular the tenements, hereditaments and appurienances thercunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or disiributing heal, light, water, or power, and afl plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said fand, and also alf the estate. right. titke, and interest

of the said Morigagor in and 10 said premises.

This form is used in cannectidn with mortgages Insured under the one- to four-family programs of the National HousIng Acl which require
a One-Time Mortgaga Insurence Pramlum payment (Including sections 203(b} and (1)) in accordance wilh the regulations for those programs.

Page 10of 4 'HUD-$2118M.1 {865 Edition)
24 CFR X8.170)

Q-

VRO MOIRTGAGE FORMS v (3131 7824700 + 180 527.7041
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To Have and to Hold the above-described premises, with-the
appurtenances and fixtures, unio the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of IMinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenanls and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereol, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to altach to said premises; 1o pay to the Mortgagee, as
hereinafter provided, until said note i fully paid, (1) a sum suffi-
cient to pay all taxes and assessments on said premises, or any tax
or assessment thal mav e levied by authority of the State of 1I-
linois, or of the courty,tuwn, village, or city in which the said
land is situate, upon the Mortgagor on account of the ownership
thereof: {2) a sum sufficient te keep all buildings that may at any
time be on said premises, duriig 'he continuance of said in-
debledness, insured for the benciii‘ofl the Mortgagee in such forms
of insurance, and in such amounty, 37 w2y be required by the

Mortgagee.

In case of the refusal or neglect of the Morigagor to make such
payments, or to satisfy any prior lien or inctimbraice other than
that for taxes or assessments on said premises, Or 10«20 said
premises in good repair, the Mortgagee may pay such tases,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein morigaged as in its discrevion it
may deem necessary for the proper preservation thereof, and sny
moneys so paid or expended shall become so much additional i1-
debiedness, secured by this mortgage, (o be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It s expressly provided, however {all other provisions of this
mortgage o the contrary notwithstanding), that the Mortgagee
shail not be required nor shall it have the right to pay, discharge,
Of remove any tax, assessment, or tax licn upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Morigagor shall, in good faith, con-
test the same ot the validity thereofl by appropriate legal pro-
cecdings brought in a court of competent jurisdiction, which shall
operate lo prevent the coilection of the tax, assessmient, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same,

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whole o7 in part on
any instaliment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

(@) A sum equal to the ground rents, il any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next duc on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month priar
to the date when such ground rents, premiums, laxes and assess:

\

ments will become delinquent, such sums tc be held by Mortgagee
in trust to pay said ground rents, premiums, taxes and special
assessments; and

{b) All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
?c applied by the Mortgagee to the following items in the order set
orth;

i pround rents, il any, taxes, special assessments, fire, and other
hazard insurance premiums;

{ii) interest on the note secured hereby;

(ili) amortization of the principal of the said note; and

tiv} late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagoer prior 10 the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect & “late charge”
not to excead four cents {4¢} for each dollar (81) for each payment
more than fifteen (15) days in arrears, to cover the exira expense
involved in handling delinquent payments,

If the tota! of the payments made by the Mortgagor under
subsection (@) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, of insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments 1o be made by the Mort:
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (g} of the
preceding paragraph shail not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
when the same shall becotne due and payabie, then the Mortgagor
snall pay 1o the Morlgagee any amount necessary to make up the
def ciency, on or before the date when payment of such ground
reris, 1axes, assessments, or insurance premiums shall be due. If at
any ure the Mortgagor shall tender to the Mortgagee, in accor-
dance wihvhe provisions of the note secured hereby, fuil paynient
of the envirr indebtedness represented thereby, the Mortgagee shall,
in computing the-anount of such indebtedness, credit to the ac-
count of the Murlgager any balance remaining in the funds ac-
cumulated under tn7 rrovisions of subsection (@) of the preceding
paragraph. If there slaii'o2 2 default under any of the provisions
of this mortgage resultirg in’a public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise siter
default, the Morigagee shall apply, at the time of the commence-
ment of such proceedings or at the Ziitic the property is otherwise
acquired, the balance then remaining in/the funds accomulaied
under subsection {a) of the preceding peragiaph as a credit against
the amount of principal then remaining unyotd under said note.

And as Additional Security for the paymenit 5 the indebtedness
aforesaid the Mortgagor does hereby assign to tiie Mortgagee alf
the rents, issues, and profits now due or which may herealter
become due for the use of the premises hereinabove described.

That He Wil! Keep the improvements now cxisting or hereafier
erecled on the mortgaged property, insured as may be required
from time 1o time by the Mortgagee against loss by fire and other
hazards, casualties and cobtingencies in such amounts and for such
periods as may be required by the Morigagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto Joss pavable clauses in favor of and in form
acceptable 1o the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgages, who may make proof

20629948

Page 2 0of 4




87442902

UNOFFICIAL COPY

¥ jo ¢ efed

“aluIa) FE} SpEpUl [|BYS Japusd aupnosew 3y pue Jen3uls
3y jeanyd Yy ‘resnpd 2y spRjoul j[BYs Jaquinu Jendus 3y 'pasn
JOAI A, ‘010N Sehied B1)} JO SUTISSE PUB *SIOSSIOONS ‘SIOTRNISIURY
-pE ‘SI0IN09X2 ‘SIIAY 2ATI0dS3s ay) O] ‘Nl [Bys seBEIUBAPE

puE S1jauaq 211 puB ‘pUlq ||eYS PIUMIUD) WIRRF SIULUIAGY Y],

-J03uBu0p s41 Jo ANjge [ewdLo 3y suuew Aue

1) *a59)21 0) ML |jeys JOTEFUORY P JO 1S U) 20S5I00NS

Aue 0y 92383LO ) Aq AT painoas AGRJal 19ap 3Y) JO IudW
-Aed 10j 2w Y3 JO 1OISUING OU 1BY? PadIBY A|Ssa1dXT §1 3

. -aadndLopN
AQ UONDEISHES 10 6R7NUINS JO AIDANRD IO UONINDYD jite
a1 annbal YOI Sy <o SIMEIS [ JO 511jaUaq 31 SAIEM
Aqa1oy Jo8eduiopy pue WatIIGul SIY) JO UDHOBSHES JO 58325
£ 9in30oxa LoTedio £q Jopaout prawep UAlUMm SR SARD {pf)
A1) ULy [jEm 993EF)O[Y PUBPICA DUE [NE 94 [[BYS DUEASA
-U03 SWE UAYL *UIRIaY SIUWSAIBE FirT SIUBUA0D JUL |JB ULO)
ad &np pue ‘yim A|dwod ‘Aq apIge [BYS. SUR PIESAIOIE JRUUBL
) Ul pue 2w Y1 1e 10U ples Led |[eusurieduoN 2yl
~JoTeduopy o 01 pred ag usl) [jeys fiuw Ji 3Es A
Jo speanaid o) Jo snjdiaso ay ‘predun Fuprewss fauou! (edpund
PIES 343 e (F) PUE :D3IN3IS AGa1aY SSIUPAIGIPUL Ay uo predun
Suruyewial 153:9)48 PanIane 3Y3 ({8 {€) ‘PPELU T SOUBLPE Yons
3Wn 341 WoY) ‘4q38Y PAUNDSS 10U YY) UI YHO 138 31k 108
STOURAPE Yans U0 15a1alul ia o3e8)owr ay) u pazuoyine (sod
-ind 3y soy ‘Aue ) ‘aa8eSO Y £q pIourApe sLauow Ayl it
{Z) 911y Jo UOHBULLEYS PUB 10B1ISQR PIES JO 1500 PUB 30USPIAD
AJBIUBWNDOP JO). SABPINO '599) SJaudeiBouDls pup 'SI0M10S
' SAauiotie Suipnjoul ‘aousAaAUOD pue '3jes ‘BUISIISAPE ‘SIINS
10 NS Y3Ns JO SIS02 Y1 |1V {[) :33133p UoNS Lue ju. aouensind
ul apew a[s Aue JO Spaaoid Yy JO NG pied g puz deduow
S BuISO{oRI0) 23192p AUR Ui papnjau] g [jeYS asYE puy

‘adediiow sity Bws0102J0] 2aJ0ap AUR U] PamOfjE 2g pue
£Qasay paInoas SSaUPDIQIPL) [BLIONIPPE YaNnIL 05 HI0d3q [|eYs
sesuadxa yons |8 pue *adediiow styy Japun sosiwid pies Ay

uedn 331eyd puT UK Jayling B 3q Jjeys “sBupaedcsd Jo 1N yons
UL Sa1AL95 10] ‘sarued apell 08 ‘3aBeBIOW Y1 JO SI0NMOS 10
sAauJolE aly) Jo S3BIeyD PUE $2I) 3|QRUOSTRI JUj] puB "SISUNIXD
pue sison §)t ‘o3edriow siy) Jo uoseas Aq 0121041 £)ied e pew
5q [ieys safefuepy ) waaym ‘Suipassold 1233 Jo ‘uns 1aylo
Aue jo ased Ul puB ‘21n50(2310) Yans Jo asodind aui Joj s
Jo 10ensqe NAdod B J0 1502 Y1 PUT UDPIAS L1BUWNOp
10) sAeino {1e Joj osje pue ‘Guipaasold yons Ul jueuieidwod
ayy Jo $33)" s1oydesdouais pue 'sav) SINIICS JY1 J0J PAMO][E
34| [[eys wns qeuoseal e ‘Lunba Jo me| O 1nod Lue uf 20383
HOW pies &q 3e31I0wWw Syl jO NS00 Jo IsE) U Uy

ydrafelud si)1 Jo suoistaoid ay 1o £ed o1 AIvssaoau
A|QUUOSED! 4R SE SIUNOWE Yons JIasH pusdyd pue suosiad
15410 Sojcwd puE PXIISID 3A0GEUISY SISIUAI 2Y) Jo asn
a1 Joj sijosd PUB ‘SansSt ‘SIUAL BUI SAIIIVS PUE 1D3][0D LN0D
auy; &g pasoidde g se ‘uahduwiapal Jo poiiad fue puodaq Jo
LIYIM 134119 'SUONIPUOD PLE SILd Yons uodn 519110 O JOFED
U0 ayt 01 sasitued pres a3 asey| xedloly a g pinb
S USN) AATY (RS ST SIUNCIUY A0S UL AR Yons Wrnne
pre Jo) Seud SSUUL s 041 UG Jip A ABUL S SILIALSENSE
pUE S2XB} ¥28Q JO AN yoans Aed Liedds poed ut sssuRud pres
atp dady :Aew ‘uonalostp sit uy *aaBeBuopy pies sy ‘aEeduow
yuonbasgns e so aFeBuon S 500y o) Burpuxd st vonoe ue
YaIy4 U] 1IR0D B JO 300 UB JapUN SoSIWaI PagLIIsIp 2A0qD ay)
Jo uossassod ut paoepd aq Jjeys IBRALON PlES SU1 JaASUM
-f1adord ay1 Jo uoneatasaud pue uoldmodd Y 10] A1ESS303U SwWwa

13410 PUB ‘SIPRINSLI *SONB] ‘F1502 ‘SSIUPDIQAPUI M) JO wawAed: - . L

oUt premo) parjdde aq ABW pa1aZ|0D UMM SIJOId PUB sanss] ‘sl
yonis pue ‘vonduapsd Jo pouad Asoiriels ng aul Sunp. ‘Aoudlo

jp B pUE 3JES jO 2583 () ‘PUE NS UNSO[210] Yons'jo. Kolipiod =+ -

2y Suunp sestwald pies 343 jo sijoud pue ‘sanssy 'SRl Y3 19]{0D -

01 famod QUM 395e51I0[ U JO TG SY3 10§ JaAKA L Jujpdda. i y
10 *sasiwaud ) jo uoissassod ur daBEBloW Ay Swioeld JpIo LB - T

19U5 ‘pearsawoy e su ‘uondwapar jo ANnba ayr jo saumo ag-4q. -

Paidnaso UAY) 3q |[BYS JUWEBS. 3G JAYISYM Jo-saslurasd pres. jo anfaa .
3yt o1 predar MO pue Sastwaid. A JO-uojssossod U] -A3BBRUOW .
200[d 0] J3PIO UB JOJ JO ‘19419001 8 JO.Juaunutodde Joj suopedydds.. -
Yans Jo AN ay1 1T '4G9S3Y. PAINIAS SSAUPSIGAPU N JO wiowAded, .
a1 10 2qei]. suossad Jo uossad By JO AoUdA(OsUL JO ADUGAIOS BYI TR
o) piEBar moyna pup JoFediop Pies Jopun Julluiby Aued fue -
30 J0SEB10 PIES B3 OF 9010 INOLAM PUB.'D[BS JINR 40 2J0j9G. .
Jayia Lmjestayy wn Auw 18 Aew palj ST |G Yons Goim UEROD LT
ay *asocund 1ew sof inq Aue jo Suiyy ayy uodn pus ‘sFeBuow.sw. - L

350[2250) 01 AjaBipawtL JyS1. a1 9AEY: [jeys 9a3eSiopy A ‘anp
5 01 PaIL|29p 51 1QOP PIES JO SJOUM Y1 1eYT JuaAY AL U] puy.

a1qesed pup onp AIEIpalLLL] SWI035q ‘A1I0U
oy ‘3a3e31J0py LY JO UENIRIS A} JE “[BYS TUDIRY) IS
U} PaNIA0E YHa Jayia30) pledun Fuurpias wns jedioussd pies.jo-
A0UM o1 UaY) ‘PaRInaNS uIRiRY TR JC WRVIA0D IO AUB
JO yoralq B JO 9502 Ul Jo 'JOIAUT 93TP.ANP A} 1L)e sAep (gg)- A -
Jo pousad € Joj AQAIAY PRINDS HIOU YT Ul puT IR 10] PaplA
.0xd 1wowAed Ayiuow Aus SuiyewW Ur-HNERP JO WAAF Y U]

uswdolaadq urq)n, pue Buisnoyy
50 wawedagy sy o) tniwasd SaEInsul, sAeTLOW.SYL MWL OF .-
SInjirs-s,39feFUOp A1 03 anp S 1oy BuisnoH [BUONEN Ayl sIpun
waummaUL Joj AIQI3aul ay Lol 30BRBLIONY AY1-AQ Posidlaxd-
g 1cu Zew uondo sk ‘JuioSsio) oy SurpumsylsioN “s[qeivd
pus 9np AMeIpswwLw] AQaIaY PANDIS SWINS | arejaep ‘uondo.
1118 “AEW SO0 <X JO JIp[oy 10 XFeuopw oy (Anpqiseur
4ans jo-Joud aASN[pUOs panaed Juraq aBediiows sy pu -
2)0U piEs 24nsul 01 5t uIfoop '08eRioW St JO LR xp wodj au

shep gﬁ"’ e 8y o1 uanbasgns -
pavep 1uawdoppaa Webayrpue Suisno Jo AIeinag oy, Jo JudBe

PIZLOYINE 10 WIWAOIRARC, LB PUR. FUISROH. JO JudlIedaqT - _‘ L

oL} JO 190110 AueJO |USWAIPIa-Ua1IA) JOIBY STEP AU WAL)
s{ep UM 0y GUISNOH JRUOIIEN.
pue 23eFrow sy pIoYS 12Y) SAIAY 1 Jofleduo ayY

10U 10 2P I311RUM *AQI9L POINDIs |

SSOUPAIGAPUI 1 JO 3UNCI0E uB 11 Aq palydde aq of 38eFNON Suk - "

o1 Yiimyio) pred 3q [jeys pue 5336310 Ut 01 J08eT0W Wy Ag

pausisse £qaiat] aJe 'predun Suimeizas AGRIAY PaIN0As AON A pu¥ .

*3363104) S} UOAR SSUPMIOIPUY JO TUNOWR {jR) OY) JO-JNXD YT,

01 *Uomsnbaw ans Joj UONRIOPISU0D Af) pu *spasoosd ‘saBuwep - L
i asn Aqnd & Jo) pannbar 10 UIBWOP WAL JO Jamod Auw

Japun pautuapuod ag ‘Joaiayy 1ed AuB Jo 'sosuudad oui i aeyy, -

aaiues 10 ssseyaind ayy o1 ssed feus asop ut uayy saoied:
aoumnsw Aug o1 pue. uf 1083305 341, Jo 1SasaNUN puR apn L -
e *(QUal] PIINIS SSAUPAIQAPUL Y JO' WysInEulR ur Audodd -
POSTRLM 1 OF R JO SYSURN IR0 20 2FeR0W SU JO NSO’
0 10 w3 u) pafewrep Auxadosd A1 Jo Al SO nOHmSA

34 0! 10 P8 AQaIay SSAUDAQEPLE T JO LONINPRL 3 O S - 1

uonde sy 1e 2a3vdiow 2 Aq perjdde aq Asw ‘Joasal Wed Aug J0-
‘epoasosd aauensul 3y pae Apuol saBuuop sy pue Jolrduo
241 07 Jo praisul safuduop ) o1 A1DNIP $0] 1ANS J0j: Juelw

Aud aymus 01 PAIJRAIP puB PAZHOYINE AQIaY S PALLIDAN0D Auediyod
2oursnsuy yous pue ‘sofeSuop Aq Apdwosd spew 10U )i ss0) 0. :

ayy Jopun 3oueanshy j._l;jqjﬁne W at-qaray paindss souayy v o




UNOFFICIAL COPY

! DUE-ON-TRANSFER-RIDER
Notice; This rider adds @ provision 1o the Instrument allowing the Lender to require payment of the Note in full upon transfer

of the property,
This Due-On-Transfer Rider is made this 31ST day of JOLY ,
1987 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed

to Secure chl {the “*Instrument®’) of the same date given by the undersigned (the *‘Borrower''} to secure Borrower’s Note to

DRAPER AND KRAMER, INCCRPORATED
{the *'Lender'”) of the same date (the “*Note™) and covering the property described in the Instrument and located at:

14503 ARTHUR COURT DOLTON , IL 604195
(Property Address)

AMENDED C4YENANT. In addition to the covenants and agreements made in the Instrument, Borrower and Lender {ur-

ther covenant ana agies as follows:

The Lender shall, witk/the prior approval of the Federal Housing Commissioner, or his/her designee, declare all sums
secured by this instramcn@u be immediately due and payable if all or a part of the property is sold or otherwise transferred
(other than by devise, desceni'or operation of law) by the borrawer, pursuant to a contriict of sale executed not later
than 24 months alter the daté o) execution of this instrument or nol leter than 24 months after the date of the prior
transfer of the property subject (o this instrument, to & purchaser whose credit has not been approved in accordance

with requirements of the Commissiorr

IN WITNESS WHEREOF, Borrower has »xecuted this Due-Cn-Transfer Rider:

LL./ (V7

ES J. -E)‘LIOTT . -Borrower

/Am-a«/;l.- bz' & _x%ﬁ {Seal)

-Borrower

LINDA M, ELLIOTT
(Seal)

-Barrower

{Seal)
-Borrower
{Sign Original Only)

(Spate below this line for acknowledgement)

P -521 FHA Due-On-Transfer Rider - Muttistate
VAP AMORTGAGE FORME » 1IHTYIAICC o GO T

2062vve8
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