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LAND TRUSTEE MORTGAGE 5¢7 .
e 1358+
The undersigned. Union Natiomal Bank and Trust Commpany of Elgin, a
harking asscciation. not perscorally but as Trustee wnder the provisions of
a deed or deeds 1n trust duly recovded and delivered to the undersigned
purswant to a Trust Agreement dated August 1. 1987, and known as Trust
Mumber #1363 hersimatter referred to as the “"Mortgagor ', does hereby
mortgage and convey bto WUnion National Bank & Trust Company. a hanking
acsmeiatiorn hereinatter referved o as the "Mortgages", the following real
petate in the County of Cook, State of T1linoiss o wit:

The Westerly 200.0 fest tas measwred alwng the NMorth and Scuth lines) of
that part lving Scutherly of the Southerly right of way line of Algonouidn
Road and 1yving Mortherly of 2 line drawn pavallel with and 300.0 feet
South {(as measured on the East and West lines) of the said Southerly right

cf way line of Algonguin Read of the Tollowing descyibed parcel of land:

That part of the Hest Sa4.0 feet (as measwead at right angles) of the
Southeast Duarter oFf Secticon 8. Township 41 dNorth. FRange 11, East of the
Third Firincipal Mer-idian, described as follows:

Commencing at & poinkian the Mest line of saild Southeast Cuarter 1,271.78
et Morth of the Sauth Wuarter corner of saild SBpoctioni thence Soubh &7

- degrees 4b mirutes 30 cegolws Fast., 328.0 feebs thence South 32 degrees 47
mirutes 30 seconds East. @ distance of 444.0 festi thence North on the
Faxt line of the West Sa4.0 fest aforesaid to the Scutherly right of way
&5 line of Algenguin Roadi: thencs Novihwesterly along the aforesaid Southerly
Craght of way line of algonguineficad, 574,86 feet to the West line of saicd
= Boutheast Cuarteri thence Sauth s long the West line of said Soubtheast
Ofuarter. 860,18 feet to the point of begirming., in Cook County. Tilinocis.

NFecrmanent Index Mo OB—DB—qoaﬂmiﬁdgz'
Commoy address: 2701 Algonquin Road. Rolling Meadows. IL

Together with all buildings, fixtwres or aspartenances www of hereatier
erected thereon or placed therein, includirvig/ all apparatus. eguipments
Fivihuras or articles., whether 1n sinagle univs crocentrally contralled.,
weed bo supply heats gass, air conditiconing. walevh light. power
refrigeration, ventilation or other servicess asd any other thing now or
feEreatter therein or thereon, the furnishing of which by lessors to
lassess is customary o appropriate, including scresnss window shadess
atorm doors and windows. floor coverirngss soreen dood 50 in—a—doovy beds.
armMings. stovess water heaters, refrigerators, washing machines, clothes
dryers, and all other such appliances {(all ot which are intended to be aod
aire hereby declared to he a part of said real estate whether physically
attached thereto or noftd: and alse together with all esasenshis and the
rentss i1ssues andg profits of saild premnises which are hereby pisdaged.
assigned, transferred and set aver unto the Moritgagee. whethe! Jnow dus oy
hereafter to become due as provided herein. The Mortgageere ics . haorebhy
subrogated to the rights of all mortgages, Jien holders aod cwnerse poid
off by the proceeds of the loan hereby securad.

LRSEYLY

To have and to hold the said propecty: with saild buildings. iaprovementis.
Fixtures, appurtenances and eguipment. unte said Mortaages Forewsr for L
wzes herein set forth., Notwithstanding any of the provisions contained
Fevaein, the mortgagor hereby aaives soy ang all rights of redemption trom
sale under any order ov judgement of foreclosure on 108 cwn behalf znd oo
bmehalf of each and every person, except jidgement creditors of the
mortgagor . atguiring any interest in oor title to the premises subsenuent
to the date of this mortgage.

1

This instrument prepared by: Jane Keith
Union Bank
One Fountain Square Plaza

w Elgin, IL 60120
N
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To secure (13 The payvment of a Note sxecuted by the Mortgagor to the crder
ot the Mortoagee bearing even date hecrewith 1n the privcipal sum of One
Milliorn Five Hurdred Thoussand and no/100 DOLLARS ($1,8500,000.00) which
Mots, togather with interest thereon as therein provided, pavablie in full
at matuwrity. All payvments are to he applisd, fFirst, to any late charges
s e inbtorest . and the balance to principalt, until sald indebtednesas
1s paid n Fulli (2 The performance of other agreements in said Mobte and
loan Agreement dated August 3. 1987, which are beveby itncorporated hevraeln
and made a part herecf, and which provides, among obher things, upon ten
days notice from the Movigagee for an additional monthly payment of
cne-twalfth (1/12) of the estimated armual taxes {(unless the Mortgagee has
pledged an interest bearing savings account to satisfy estimated tares)
assessments imgurance premiums and olther charges upen the mortgaged
Prem.ess, dnd (4) The performance of all of the coevenants and cbligations
o f the Mortgagor to the Mortgagees ss contained herein and in said Mote
antd Loan Agreement dated August 3, 1987.

THE MORTEAGLR  COVENANTS:

B. (1) Te pald/eaid indebtedhess and the interest thereon as hereln and 1
said Note providad, or according to any agreement extending the time of
payment thereotfs A2) To pay when due and before any penalty attached
thersto all tares! wnecial assessments, water charges. and sewar charges
against said propersy’ (including those heretore due), and fo Turnish
Mortgagee, upon request, duplicate receipts theretor. and &1l such ltems
ertended against sai1d property shall be conclusively deemed valid fov the
purpose of this requirenpwf: (3 Te kesp the improvements now or hersafter
upor sald premisss insuwred against damage by fire., and such other hazards
a5 the Mortgagee may requirg o be insuwred againsti: and to provide pablic
liability inswrance and suca ather inswance as the Morigagee may require,
kil saild indebtedness is Tuilly patd, or in case of foreclosure, until
explraticn of the period of redemphion, Tfor the full insurable value
Lhereof s imn such companies and @l such form as shall be satisfactory Lo
the Mortgages: such insurance policies shall remain with the Mortgages
during said pericd or periods. and Cortain the usual clause making bthem
payable toc the Mortgagesi: and in case of tforeclosure sale payable ko the
cwnegr of the certificate of sale, ocwnEr oFf any deficlency, any roeceiver or
redemphioner. or any grantee in a Master?s or Commissicorer s deed: and in
case of loss undery such policies: the Mortoegee 1s subthoriced to adjust
collect avd compromise in 1is discretionm, 241 claims thereunder and to
exaecute and deliver on behalf of thoe Mortgacess all necessary proeofs of
lessy receipts, vouchers:s relevases and acqguittaees required To be Signgh
by the Insurance companies, and the Mortgagoer agraes to sign, upon d@mumi‘
all receipts, voucheys and releases required of A% to be signed by the ha
Mortgagee feor such purpeoses; and the Mortgagees is adihorized to apply bhaeek
proceeds of any Inoswrance clain to the restorationiod  the property or uﬁq
the indebtedness hereby secwred tn o ts discretions bt _monthly paymoml%
shnall continue until said indebtedness s pard in Full,y " (a) Immediatbtely
after destructicn or damages or commence end premptly copglete the \J
rebuilding or restoration of buildings and improvements now or hereatter
o said premises, unless Mortgagee flechs e apply on the wdebtedness
secured hereby the proceeds of any insurance covering such destruction or
damage s 5 To keep said premises in good condition and vepalr . without
wasnte. and free from any mechanic®s orv octher lien o claim of 1Toen not
~“p|quly subordinated to the lien herecofi (63 To camply with the
proavisions of any leass 1T thlis Mortgage 18 on a leaseholds (7)) To perform
21l cbligations wnder any deEclaration. covenant: bhylaws: regulations, avd
constituent documents governing said premises 1 the Mortgage is on a
condeminium oy a planned unit development § (8) Notbt to make. suffer or
pEnTma by untawful use of any Nuisance to exist on sald property nor to
dimimish nor dmpailr its valus by any act or omission to acls ()Y To comply
Wwith all reguirements of law with respect te mortgaged premises and the
vae thereof: (10) Not to make., suffer or permit, without the written
permission of the Moy itgagee being Tirst had and chbtained. (&) any use of
the property far any purpose cther than that for which it is now useds (b
any alterationss additions, demolitions removal ov sale of any
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improvements, apparatus, appurtenances.s fixtuwes or eguipment now ar
Rereafter upon said preperty, (@) any pwchase on conditional sale, leacse
or agreement under which title is vesecrved 1n the vendor, or any
apparatus,. fixtures or equipment te be placed 10 or upon any bulldings or
improvements on saild propertyv: (d) any sale, assigrment or transfeyr of any
vight title or interest in and to said property or any portion thereol.
{11y MNot to accept or acknowledge withowut the witten congsent of the
Movtgagee being Tirst had and obtained any sales assignment or transfer o
ary bheneficial interest in and to the above numbersd trusti (12) Te
complete within a reasonable time any buildings or improvements aow or at
any time in process of srectlon upen the saild premises: (13) To appeay in
and defend any proceeding which ain the cpinion of the Morbtgagee affects
1ts =mecurity hereundesr, and to pay &)l costs, expenses and fees ncuwrved
or paid by the Mortgages in any proceaeding in which may be made a mar by
geferndant by reason of this Movitgage.

i case of Tailwe to perform any of the covenants hereins
mortgagee pay) do on Mortgagor®s behalf everything so covenanted; that said
Mortgager maysalse do any act 1t may deem necessary to protect bhe llen
hereot s that Montgagor will repay upon demand any morneys paid or disbursed
by Mortgagee toiccany of the above puwrpeses and such moneys together with
interest thereon 4f an interest rate equal to the prime rate as published
im the Wall StreeJJournal plus 3%, varying daily shall become so much
adoditional indebtedislds secuired by thils Mortgagers with the same pricority
as the original indeoledness and may be included in any decres foreclosing
this Mortgsge and bewgaid cut of the rents or proceeds of sale of said
premises if not otherwice patdi that it shall not be obligatory upan the
Mor tgagee o inguire intd the validity of any lien: encumbrarice oy claim
in advancing moneys as above suthorizeds bub rnothing here contained shall
be comstrusd as vegquiring the Mortgagees to adveance any moneys Tor any
murpose nor bo do any act hergunders and the Merbtgagee shall nat incur any
al liability because of @wibtbhing 1t may do o omit hto do bhersundey .

H. That

C. That it is the intent herecf the sscuwre payment of said Note whether
the entivre amount shall have been agvanced to the Mortgagor at the date
hereoaf o o later date, or having besn-advanced, shall have been repaild

mar .

D. That in the evert the ownership of saud oroperty or any part thereof
bacomes vested in a perscnrn other than the (drtgagors the Mortgagee may,
withowt Nnotice to the Mortgagor. deal with zosn successors 1 interest

Wwikh vreference te this Morigage and the debt hedebhy secwed in the sane
Mmarmier as with the Mortgagor. and may Torbear (o sue o may extend time

the debt. secured herebys wiltheout discharging o 1n any way

Tor payvment of
debt hereby

affecting the Jilability of the Movitgagor heveunds o upeon the

secured.

E. That time is of the essence heveofa. and i1f deftault be made in

performance of any covenant herein contained ov in makliag <oy paymant e
undev said Mote ar obligaticn or any extension o renewall thereof. or 1T
proceadings be 1nstituted to enforce any other lien or ch&rge apon any ()
caid propertys or upon the Filing of a proceeding in bankruploy by o N
against the Morfgagory, or if the Mortgagor shall make any assignment tor B
the benefit of its crediters or if its creditors or 17 ite pyropeshy be
placed under contrel or in custoedy of any courts o 3f the Mortgagoa
abandon any of said property or in the event of the transfer ofs. or
agreement to transefer, any right. title er interest in said propeviy of
any povtion therecfs o 10 the event of any sale, assigament or tramefter
of arny beneficial interest in and to the abeve-numbered trust. or 1T the
o tgager Fails to complete within a reasconable times any bhuilding or
buildings now or at any time in process of erection upon sald premises.
then and an any of said events. the Mortgages is hereby authorized and
gpmpowared, at its epticn, and without affecting the lien hereby created o
the priority of sald lien oy any right of the Mortgagee hersunder. to
declare, wWwithout notice all sums secured hereby immediately due and
pavahle whether or not such defauwlt be remedied by the Mortgagor and apply
3
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towarod the payment of said Mortgage indebtedness any indebtedness of the
Mortgagee to the Mortgagoyr and the Mortgagee may also immediately procesd
te forsclose this Morbgage. and in any foreclosure a sale may be made of
the premises enmasse without offering the several parts separately. That
in the evenrt that the cwnership of said property. or any part thereof,
becomes vested in a pevrson other than the Mortgagor and any part of the
Ssums secw ed herebhy Cemain unpaild, and in the Further event that the
Mortgagoee dees not elect to declare such sums immediately due and payable,
the Mortgagor shell pay a reasonable fes to the Mo igagee Lo cover the

comt of amending tihe records of the Mortgagee to show such change o f

mwharship.

£, That upon commencement of any fTorecloswre proceeding hereunder « the
court i which such RBill is filed mays at any time, =2ither before or after
aale. and without netice toe the Movigageors. oy any pgarty claiming woder it
arnd without regard te the then valus of saild premisces, or whether the same
shall then baoccupied by the cwner of the eguity of redemption as a
homestead apphaeint a receiver with power to manage and rent and to collect
the renbts. isdues,. and profits of said premises dwing the pendency of
el foreclosu~e suilt and the statutory peEricd of radesmptions and such
rents . itssues and oroefits, when collected may be applied beforg as weld
aftar the Master "2 sale, towards the payewent of the indebtedness, costa,
taree., insurance oo mbher items necessary for the protection and
presesvation of the poopertys including the expenses oT such receivershios
oy ol any deficiency decvee whither thece be a decres therefor in personan
oy nots and 3F a receiver-shall be appolnted Morbgagor shall yemaln in
presession until the sxpivacion of the full period allowed by the statue
For redemption whether theére bhe redemption or nob and antil the assuence
of deed in case of sale,. but it no deed be ilssueds until bthe expiration o
the statutory period during swhideh it may be issued, and no leass aof said
oremises shall be nullified by ibe appolatment oy entry in posassrssicn of &
raceiver but 1t may slect to telmidate any lease junior fto the lien
hereot i and upon foreclosure of =410 premises. there shall be allowed and
included as o additional indebtsdness 10 the decree of sale &ll
sxpenditures and expenses together with Iinterest theveon at an interest
Fate equal te the prime rate as publisised in the Wall Street Jouwrnal plos
3%y varying dailys which may be paid o Incurred by o on pehalt of
Mortogagee for attorney’s teesy Mortgagmels fees, appratepr’s fess. oculblays
For exhibits attached to pleadings, doecumeniaty and erpert eviderce.
stencgrapher’s fees, Master s fees and commigsioans. court costs,
publicabion costs and costs (which msy be estimated as to aed include
items to he expended after the entry of the decres) of procuwing all such
abstiracts of title, title seavches, examivstions.aldd reporbs: guaranty
policies, Teorrens cerbificates and similar data aml assurances with
respect to title as Mortgages may reasonably deem velessacy either- o
Foescute sUeh sult or to evidence o bidders at any gale held pursuant bo
va said premisesiall of whiach

e
sueh decree the true title to o
atoresald amounts together with interest s herein provided shall be
immediately dus and pavable by the Mortgagor in comectlon with (a) any
proceedimgs including probate or bankruptcoy proceediogs Bovwinach eitbher
nerby hereto shall be & party by reason of this HMortgage or cEEonnte
hereby secured: or (b)) preparations for comnencement of any soat for
Foroclosure hereot after the accrual of the right to foreclosuire . whether,
ar not actually commenced: or (o) preparations for the defense ol vor
inmterventicon in any threatensd or contemplated sult oy proceeding whiach
might affect the premises o the secwity hereoty whethsr or not actually
commented. I the event of a foremclosure sale of said premises theve
First shall be paid cut of the proceeds thereof all of the «foresaid
tbema. Ehen the entire indebtednsss whether due and payable by the terms
hereaf or ot and the interest due therecn up o the time of such sale,
and the overplus, 1T anys shall be paid to the Mortgagor . and the
purchaser shall not he obliged Lo see to the application of the purchase

monsy .

[
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G, In casme the moertgaged propertys or any part thereof s shall be taken by
condemnation. the Mortgagese 1s heveby smpowered fto collect and receive all
compansation which may be pald for any property btaken or for damages to
Aty proaperty nob taken and all condemnabion compensation so receilved shall
be forthwith appliled by the Mortgagee as it may elects to the immediate
reduction of the nwebtedness secuvred hereby or o the rvepaiy- and
restoration of property =o damaged, provided that any encess owver the

XY
amownt of the indebtedrness
ASEIONEE .

H. All sasementss rentsy, tssues and
assigned and transeferred to the
hecome due. under or by virtue of any
cocupancy of said property, or
agresment 1s wiritten cr verbal, and 1t 1is
pledge said rents,y 1ssues and profits on

angd nolh secondarily and such pledge shall
together watch the raght an ot
forveclosuwre sale, to @ntey aandd
and operate sSacd premises,

deaned advantapeius to it

collect said avalas=, rents,
and use such measinues whether legal
enforce collecktion agbharenf, employ
alter or rrepailr sald gyemises, bDuy
it deems Necessary, purchass
FTormse of ANSUrancs as didy G
powers crdinaa ity incident
VIS eSS Ay foy &Ny puyposes hery@in
created on the mortgaged premises and on

e ooy boe o Bhe laien of any alhiee indebted
the ancome rataln reasonable conpensation
premiuns s taxss and assessmernte s o all

atbitorney s feess ncuwysad 10 the exercise
frrem hime to btime apply any balance/ of
vieeced Tor the aforesald purposes. (v
primocipal of the indebtedness hereby

of forecloaswre, and on the deficliency
whather thevs be decires 1 pPerGananm
Morbgages may continue watil all
Fiull o until the delivery of

lien hereaf. but 1f oo desd be
statutory paciod diwing which 1t may be
trave the discreticrary powsr at apy Yimes ©
posapzsiot of said premises without affect
afmal i hawve all powers. 1fF anys which at

pea-agraph. e =uit shall be sustainable
L oomission velating to the subject
commenced within sixty days after
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. Motwithstanding any of the provisions contained herein. the movtgagor
hereby waives any and all r]@hh: of redempticn from sale under any order
e judgement of foreclosure on 1ts own behalf amd on behalf of each and
every person. exospt judgement cxeditmrs of the mortgagnr s, acquivring any
interest in ov title to the premises subsequent to the date of this
moytgage .

L. The within morigage secwres an obligation incuwrred for the
construction of an improvement on the l1and morbtgage herein: including tha
acguisition cost of the land (I this is the case) and constitutes =
neonstruction mevtgage” wibthin the meaning of Sectlcon ?-31301)(x) of the
11lineis Uniform Commercial Code.

Thiz Mortgage is erxecuted by the undersigned, not persomally but as
Trustee azm aforesald in the enercise DF the power and authority conferved
upon and vested in 1t as such Trustes {(snd the undersignesd thereby
warrants that it possesses full powsr and anthority to execute this
instrument Yeoand 1t is expressly understood and agreed thalt mothing bhereln
o in Said MNode containsd shall be construed as creating any liability on
the undersigrned perscnally toe pay the sald Mote or any interest that nay
acerue thereon: 40 any indebtedress scorulng hereunder . oy to perform any
covenant either oiovress or wvmplied herein contained. all such liability,
1 oany ., being exmessly walved by the Morigages and by every payson aow o
tereatter claiming any, right or secuwrity hereundery and that seo Tar as the
undersigned and ifts svozessorse pevrscnally are coneevned. the legal holder
or holders of said Mate =ad the cwner or cunsre of any indebtedness
accruing hereunder shall ook solely to the premises hereby conveyed for
the payment therecofs by the enforcement of the lien hereby created. 10 the
manmer herein and v Said NMote provided or by action to enfource the
perscnal liability of the guerantors it any,

iN WITNESS WHEREDF ,
Lipiom Naticonal Eank and Trust Company=of Elgin, not psrsonally bul as
Trustee as aforesaild, has caused thabe preserts to be signed bkhy 1ts

authorized officer desighated below, and ifs corporats seal to be hereto
aftfiued and attested by i1ts authorizede-orficer designated below.

Dated this 3rd of August. 1987.

LNTON NATIOMAL BANES & TRUST CO. OF FLEIN
AZ- TRUSTEE AFQRESRTD (\ND NOT FERSONALLY

— A/_ 7
SEAL Byt %¥ . \L"T‘% U\P

JANE D. KEITH,
AN TRUST OFF T

Attest: ; 44%2;;5// D E;
SCODTT T. ICHERS, CASHIER (%)
(o1
@3]
~3

BTATE OF TLLINOIS
COUNTY OF Kane

I Rose Ryan a Notary Fublic in and for said

County, in the State aforesaid. DO HERERY CERTIFY that JANE D. KEITH of
LMTON NATIONAL EBaNE AMD TRUST COMPANY DF ELGIN and SCOTT T. VICKEERS of
said Bamk wheo arve personally known bo ome te be the sampe persons whose
names are subacribed to the foregoing instrument as guch officers appeayvad
before me this day 1n pereon and ackvrowledged that they sigred and

)
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arnd voluntary
afoiresaidy for the
Vice Frasident

their own e act and as
Trustee as
Al Ehie saild Assistant
- - Cashisy then and therve acknowledged thet saild
Frestdent and Trust Qfficer - Cashier as custodian of the
did affiy the corporate seal of said Bank teo
as zsald Assistant Vice Fresident and Trust OfFficer -
act and as the free and voluntary act of
the uses and puwposes therein set

zaid instrument as
acl of =ald Bank. as

delivered the
Lthe frese and

wses and purpose
ik Trust OFtYic
sistant Vice

—onvpovate seal of said Eanka

ol b ayy
s bhieveiln set forths

said instrument
Cazshier cwn Tres and voluntary
sald Banb. &= s aforesaid, for

Trustee as
fForth .
undey my hand and Motarial Seal this _7th  day

1287
A

NMotary FFublic

Rose Ryan
AAAAAA-‘.A.AAAA

OFFICIAL SEAL
ROSE B. rRyan P
4 NOTARY PLBLIC, STATE OF ILLiNoIS
My Comumniveion Eipiras 11.13-3g9n
"’W’V\?’\V’V‘V"’V’VV"PV&

Gaiven

of August »
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